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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 
| FEBRUARY, 1947. | 


During the past 14 months there has been an increase in the value of manu- 
facturing inventories. Reports from the 508 establishments included in this survey 
show a rise from $512 million at the end of 1945 to $582 million at the end of 
February 1947, an increase of over 13 per cent. Almost half of this increase has 
occurred within the last four months with the increase during that period occurring 
predominately in the finished goods inventory. While this reflects some accumulation 
of goods, part of the higher inventory value has been due to the rise in prices, for 
the increase in the index of wholesale prices has been of about the Same amount and 
pattern as the increase in inventories. Though direct comparison is not possible, 
Wholesale prices at the end of February were up over 13 per cent from their level at 
the end of 1945 and half of this increase also has occurred since last October. 
Interpretation of the month to month data requires considerable caution because as 
yet there is insufficient information to distinguish seasonal fluctuations in 
inventories from more permanent accumulations. 


Following the widespread settlement of strikes in October, the value of 
manufacturers' shipments rose sharply in November but since then it has shown a rise 
of less than one per cent. In view of the higher prices, it is apparent that there 
has been some decline in the volume of goods shipped. This decline, together with 
the increase in inventories of finished goods may reflect in part the severe winter 
weather, and the shortage of railway cars. Some of it may also be the result of 
seasonal accumulations of finished goods inventories. The largest gains in finished 
goods inventory have been in the rubber goods industry, the agricultural implements 
industry, the auto and auto supplies industry and in some of the textile groups, 


Considerable variation exists in the amount of gain shown by different 
industries, Gains in inventory vaiues of over forty per cent during 1946 were 
shown by the furniture, agricultural implements and woollen yarn industries and 
gains of twenty per cent or more by the boots and shoes, hosiery and knitted goods, 
jewellery and silverware and medicinal and pharmaceutical products industries. On 
the other hand, some industries showed a decline in inventories during the year. 
Thus the miscellaneous foods, cotton and jute bags and the aircraft industry all 
showed declines of 10 per cent or more during 1946. 


In recent months the greatest increases have occurred in some of the tex- 
tile groups such as cotton yarn and cloth and men's factory clothing, in agricultural 
implements and in the mattresses and springs industry. 


o Re 


The above information is the result of a new survey, started last November, 
when a sample of larger firms in a number of important industries were asked to 
report on the value of their inventories and shipments monthly. From this information 
totals have been compiled by industries for identical firms, while these totals do 
not represent the total inventories held in each industry or in manufacturing as a 
whole, they do provide a reasonably accurate indication of current changes in 
inventories and shipments in the industries covered, Some important industries, 
such as pulp and paper, petroleum products, distilleries and tobacco products were 
not asked to report in this survey because monthly information on their inventory 
position was available from other sources. Subsequently the Bureau expects to 
publish a more complete report containing information on inventories in these indus- 
tries in addition to those covered in this report. 


An attempt has been made to show considerable industrial breakdown and 
some further separation of individual industries will become possible as more complete 
coverage is secured, Wherever a single firm has plants in mre than one industrial 
division firms have been requested to supply separate reports for these plants, in 
order to keep each industrial grouping representative of the industry concerned, — 


The figures include only those firms or plants which were in operation at 
the time the survey started. For this reason the changes shown for total inventories 
may not correspond exactly to the changes in the total investment in inventories for 
all plants in these industries. Thus the reduction in stocks of government-owned 
war plants which have discontinued operation and no longer hold any inventory are 
not included, while this factor is important in a number of war industries such as 
aircraft, shipbuilding and miscellaneous chemicals (explosives), it does not affect 
the picture in most industries. 


Another factor distorting the inventory picture during 1946 are changes 
in the government working capital advances which were made to finance inventory 
accumulations during the war period and which were still large at the end of 1945. 
Most of these were repaid during 1946 but the increase in private investment required 
to finance inventories formerly financed by these advances is not shown by the change . 
in the totals. For this reason the increase in private investment in inventories 
during 1946 has been larger than the dollar increase shown by this survey. This 
factor, important as it is to the individual firms, does not make the totals here 
differ from the total stock of goods held by industry. 


In presenting the information, a breakdown of the inventories into raw 
materials, materials in process and finished goods has been shown, Since some firms 
reported only their total inventory, it was necessary to estimate such a breakdown 
for these firms according to the proportion shown by the remaining firms in the 
industry. In most instances the estimated portion amounts to only a small percentage 
of the total inventory reported for the industry. 


No overall indication of the coverage achieved by this survey is possible 
at the present time. As soon as tabulations of 1945 totals are completed it will 
be possible to indicate how large a part of each industry is included in the sample. 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 
FEBRUARY, 1947, 


Inventories and Shipments by Manufacturing Industries, for December 1945, and for 
October 1946 to February 1947, inclusive, showing (a) Totals for all firms report- 
ing, (b) Totals for industry groups, and (c) Totals for industries. 


Table (a) Total for all firms reporting(1) 


Value(2) Inventory 
Months of 
; Shipments Total kaw Goods in Finished 
ee materials process - products 


Thousands of Dollars 


December, 1945 194,471 512,107 229,293 148,555 124,259 
October, 1946 184,802 548,822 247,506 180,627 120,689 
November, 1946 204,375 560,380 254,843 182,711 122,826 
December, 1946 201,612 564,115 254,139 179,596 130, 380 
January, 1947 206,870 572,926 253, 221 181, 405 138 ,300 
February, 1947 207,211 582,281 250,553 188,651 143,077 


(1) The coverage, both in terms of industries, and individual firms, is 
limited, due to the fact that the survey was only recently initiated. 
The actual industries entering into the totals may be ascertained from 
table (c). 


(2) Value of shipments shown for December 1945, is the reporting firms’ 
average monthly gross value of production in 1945. 
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Table (b) Totals for Industry Groups(1) 


Value(2) Inventory 


Industry Group of | 
and Month - Raw Goods in Finished 
BET Omen e Total materials process products 


Vegetable Products 


(3 industries) 


December, 
October, 
November, 
December, 
January, 
February, 


December, 
October, 
November, 
December, 
January, 
February, 


Textiles 
(18 industries) 


December, 
October, 
November, 
December, 
January, 
February, 


1945 
1946 
1946 
1946 
1947 
1947 


Animal Products 
(1 industry ) 


1945 
1946 
1946 
1946 
1947 
1947 


1945 
1946 
1946 
1946 
1947 


1947. 


Wood.and Paper Products 


(2 industries) 


December, 
October, 
November, 
December, 
January, 
February, 


1945 
1946 
1946 
1946 
1947 
1947 


20,128 
12,913 
17,941 
18,245 
18,779 
18,981 


1,641 
2,048 
2,135 
1,634 
1,998 
2,019 


24,835 
27,466 
27,390 
25,872 
30, 621 
29, 950 


922 
1,357 
1,888 
1,350 
1,467 
1,481 


39,238 
41,362 
42,250 
43,515 
43,679 
46,426 


3,360 
3,945 
3,920 
4,177 
4,189 
4,338 


62,225 
61,868 
66,543 
70,805 
72,539 
75,645 


2,768 
3,701 
3, 931 
3,898 
3,827 
3, 945 


"Thousands of Dollars 


22,974 
26, 925 
25,608 
26,346 
24,967 
25,922 


entering into the totals may be ascertained from table (c) 


gross value of production in 1945, 


4,370 
4,579 
4,744 
4,869 
4,756 
4,918 


736 
963 
999 

1,019 
986 

1,050 


15, 423 
15,813 
17,472 
17,127 
17,990 
19,100 


002 
916 
961 
982 
945 
972 


11,894 

9,858 
11,898 
12,300 
13,956 
15,586 


007 
808 
702 
965 
840 
924 


10,216 
10, 236 

9,998 
12,597 
13,819 
15,348 


876 
O35 © 
514 
540 
473 
474 


(1) The coverage both in terms of industries and individual firms is limited, due to 


the fact that the survey was only recently initiated. The actual industries 


(2) Value of shipments shown for December 1945 is in each case the average monthly 
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Table (b) Totals for Industry Groups (concluded) 


Industry Group Value Inventory 
and Month of Raw Goods in Pini shed 
Shipments Total materials process products 


Thousands of Dollars 
Iron and Its Products 
(15 industries) 


December, 1945 87,183 237,499 87,307 88,652 61,540 
October, 1946 77,503 255,840 96 , 740 101,911 57,189 
November, 1946 85,930 258,796 100,756 100, 660 57,380 
December, 1946 91,873 255,624 99,885 95,064 60,675 
January, 1947 85,623 261,200 100,418 94,852 65,930 
February, 1947 86,027 262,262 39,199 96,975 66 , 088 


Manufactures of Non- 
Ferrous Metals 
{6 industries) 


December, 1945 38,726 111,398 45,810 42,360 25,228 
October, 1946 40,654 120 ,564 43,797 48,991 27,776 
November, 1946 44,954 122,073 43,902 50,079 28 , O92 
December, 1946 41,215 124,393 435,413 52,797 28,183 
January, 1947 44,1539 126,716 45 , 065 33,585 28 , 066 
February, 1947 43,341 129,892 43,744 57,143 29,005 

Non-Metallic Mineral 

Products 

(7 industries) 

December, 1945 6,282 14,052 11,002. - 469 2,091 
October, 1946 4,928 16,709 13, 832 468 2,409 
November, 1946 4,701 17,120 14,380 432 2,508 
December, 1946 4,990 15,565 12,550 4352 2,384 
January, 1947 3,034 13,523 10,607 301 2,415 
February, 1947 4,651 ga ie ee 9,042 426 2,007 

Chemicals and Allied 

Products 

(11 industries) 

December, 1945 12,459 54,991 18,776 4,713 11,502 
October, 1945 15 ,342 56, 946 21,551 5,061 10,334 
November, 1946 16,803 37,519 21,7993 53,395 10,325 
December, 1946 14,790 58,213 21,694 9,463 11,056 
January, 1947 16,416 39,076 21,938 3,860 11,278 


February, 1947 18,152 39,101 21,530 6,040 11,531 


Miscellaneous Industries 
(6 industries) 


December, 1945 2,295 6,576 3,351 1,330 1,915 
October, 1946 2,494 7,887 4,418 1,925 1,544 
November, 1946 2,633 8,228 4,650 1,969 1,609 
December, 1946 2,083 8,124 4,601 1,843 1,680 
January, 1947 2,793 8,177 4,724 1,930 1,523 


February, 1947 2,609 3,697 5,056 2,027 1,614 
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Table (c) Totals for Industries 


Value(1) Inventory 
Industry and Month of , Raw Goods in Finished 


chi pens Total ww aterials process products 
Thousands of Dollars 
VEGETABLE PRODUCTS ; 


Biscuits, Confectionery, Cocoa 
and Chocolate 


December, 1945 3,023 D997, 4,179 734 1,084 
October, 1946 3,519 7,164 4,995 1,009 1,160 
November, 1946 3,526 6,923 4,525 954 1,044 
December, 1946 2,705 7,207 5,248 914 1,045 
January, 1947 2E7Do 7,399 5,292 216 d hgeg a> ah 
February, 1947 2,829 7,425 5,063 967 1,395 

Miscellaneous Foods 
December, 1945 3, 004 9,027 7,092 198 1,437 
October, 1946 5,286 ep OF 5,268 83 1,816 
November, 1946 | 25957 6, 728 4,856 74 Loves 
December, 1946 2,702 7,969 6,025 69 1,875 
January, 1947 3, 488 7,605 5,704 74 1,827 
February, 1947 5,527 {steys 3,810 78 1,949 

Rubber Goods 
December, 1945 14,101 24,214 11,403 3,438 9,373 
October, 1946 6, 508 27,051 16,662 3,487 6,882 
November, 1946 11,478 28,999 16,227 3,716 9,056 
December, 1946 12,3358 28,339 15,073 35, 886 9,380 
January, 1947 12,586 28,675 14,011 5,766 10,898 
February, 1947 lz2,829 31,164 15, 049 5,873 12,242 
ANIMAL PRODUCTS 

Boots and shoes, Leather 
December, 1945 1,641 35,360 ig dad, - 3736: 507 
October, 1946 2,045 3,945 2,174 963 ie B06 
November, 1946 2,155 3, 920 yaL9 990 702 
December, 1946 1,654 etd iit Aeedo Lule 965 
January, 1947 1,998 4,189 2,563 986 840 
February, 1947 2,019 4.,338 2,364 1,050 924 


(1) Value of shipments shown for December 1945 is in each case the average monthly 
gross value of production in 1945, 
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FEBRUARY, 1947 


Table (c) Totals for Industries (continued) 


Value Inventory 
Industry and Month eee Total Raw Goods in Finished 
materials process products 


Thousands of Dollars 
TEXTIITES AND TEXTILE PRODUCTS 


Cotton Yarn and Cloth 


December, 1945 6, 948 18,325 LOS 4,832 2,038 
October, 1946 6,841 14, 890 8,760 4,506 1,624 
November, 1946 6,885 17,960 11,024 4,892 2,044 
December, 1946 6,616 18,635 11,540 4,877 2,218 
January, 1947 8,640 204,023. .% 115.789 3,198 3,036 
February, 1947 8,757 20,485 11,982 Sul ret Arak) 3,204 


Woollen Cloth 


December, 1945 1,285 4,207 2,088 1,428 191 
October, 1946 - 1,980 4,740 2,718 13907 115 
November, 1946 1,418 4,684 2,580 1,954 150 
December, 1946 FEO 4,877 2,783 1,951 143 
January, 1947 1,558 4,788 2,630 2,033 125 
February, 1947 1,651 4,794 2,980 2,042 132 


Woollen Yarns 


December, 1945 761 2,344 1,567 572 205 
October, 1946 994 3,271 2,276 698 297 
November, 1946 917 3,368 2,278 742 348 
December, 1946 897 3,329 2,196 740 393 
January, 1947 954 3,353 2,154 780 419 
February, 1947 1,003 3,345 2,106 814 425 


Woollen Goods, Miscellaneous 


December, 1945 873 5,600 2,209 878 463 
October, 1946 1,452 4,435 3,226 600 609 
November, 1946 1,358 4,281 3,008 640 633 
December, 1946 987 4,785 5,399 O91 835 
January, 1947 esto, 4,420 3,059 667 694 
February, 1947 1,516 4,840 ree be 646 995 


Silk and Silk Goods, Artificial 


and Real 
December, 1945 3,179 6,077 3,712 2,066 5299 
October, 1946 ¥: ieee 7 Teo? 4,077 1,948 elie 
November, 1946 3,416 7,209 4,100 2,026 1,083 
December, 1946 3,454 7,959 4,459 2,297 1,203 
January, 1947 5,853 8,535 4,598 2,609 D128 
February, 1947 4,113 8,280 4,512 2,971 a hs 
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Table (c) Totals for Industries (continued ) 


pe PS I SD 


Value Inventory 
eg RAG EA RRR I RE A RI I SBI LI ITS ALES AIOE 
Industry and Month ie of on Raw Goods in Finished 
Shipments Tota materials process products 


Thousands of Dollars. 
TEXTILES AND TEXTILE PRODUCTS 
(continued ) 


Hosiery and Knitted Goods 


December, 1945 2,291 6,152 3,165 1,855 Lee hiasts 
October, 1946 2,961 7,482 5,951 2,405 1,546 
November, 1946 2,907 7,041 3,631 2,170 1,740 
December, 1946 2,705 7,872 3,712 2,001 1,809 
January, 1947 2,232 8,454 3,770 2,842 1,842 
February, 1947 rapes y-A5) 8,510 5,697 2,999 1,898 
Clothing, Men's Factory 
December, 1945 1,905 5,143 2,000 958 1,832 
October, 1946 ; 1,905 3, 368 2,495 1,026 1,887 
November, 1946 | 1,968 5, 786 5,014 2,e14 558 
December, 1946 L369 5,824 3,025 798 2,003 
January, 1947 1,684 6,136 3,060 8354 2,242 
February, 1947 BR a A 6,651 35,038 928 2,665 
December, 1945 935 1,238 855 248 135 
October, 1946 691 1,529 953 272 104 
November, 1946 701 1,265 921 263 79 
December, 1946 207 1,424 1,036 o71 117 
January, 1947 049 1,466 iy0ee 264 120 
February, 1947 599 1,442 1,031 274 137 
Cordage, Rope and Twine 
December, 1945 O16 2,460 981 OL 1,388 
October, 1946 465 2,858 1,183 154 1, Sel 
November, 1946 527 WAS EvLGS 155 1,955 
December, 1946 2535 5,803 ice 153 2,472 
January, 1947 477 3,967 944 124 2,899 
February, 1947 578 3,025 1,482 148 35,995 
Bags, Cotton and Jute, 
December, 1945 LEZ LO 4,031 3,865 53 113 
October, 1946 1,944 2,602 2,902 . 46 54 
November, 1946 1,940 2,926 2,840 41 45 
December, 1946 1,610 35,276 3,129 108 39 
January, 1947 2,056 3,062 2,903 73 86 
February, 1947 1,876 oel1g 2,984 83 32 
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Table (c) Totals for Industries (continued) 


Value Inventory 
Industry and Month of 
Shipments Total Raw Goods in Finished 
materials process products 


Thousands of Dollars 
TEXTILES AND TEXTILE PRODUCTS 
(concluded ) 


All Other Textiles 

(includes carpets, mats and 
rugs; gloves and mittens, 
fabric; dyeing and finishing 
of textiles; corsets, girdles, 
brassieres and foundation 
garments; oiled and water- 
proofed clothing; hats and 
caps; narrow fabrics and 
miscellaneous textiles) 


December, 1945 4,852 7,748 4,086 2,442 1,220 
October, 1946 3, 106 7,706 4,158 2,201 1,567 
November, 1946 9,003 8,290 4,512 2,075 1,363 
December, 1946 9,455 9,021 4,666 2,990 1,365 
January, 1947 7,461 8,535 4,741 2,966 1,228 
February, 1947 6,154 9,214 4,626 3,540 1,248 
WOOD AND PAPER PRODUCTS 

Planing Mills, Sash and Door 

Factories. 
December, 1945 3563 985 458 20 502 
October, 1946 409 ee. 964 72: 72 
November, 1946 410 lees 1,084 67 76 
December, 1946 411 Lion 971 44 8d 
January, 1947 482 1,066 931 81 34 
February, 1947 026 1,065 908 74 83 

Furniture, Upholstering, 

Cabinet Making 
December, 1945 atop] 1,783 932 477 574 
October, 1946 948 2,994 1,286 845 463 
November, 1946 1,478 2,704 1,572 894 438 
December, 1946 939 2,798 1,405 938 455 
January, 1947 9385 A O1. 1,478 864 419 


February, 1947 955 2,880 1,591 898 391 
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MONTHLY KEPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 
FEBRUARY, 1947. 


Table (c) Totals for Industries (continued) 


Value Inventory 


Industry and Month oy of Hoeey Raw Goods in Finished 
mat LN materials process ___ products 


Thousands of Dollars 
IRON AND ITS PRODUCTS 


Primary Iron and Steel 


(includes pig iron; steel 
ingots and castings; rolled 
iron and steel products; 
and ferro-alloys) 


December, 1945 Uses 35,013 23,546 3 G02. pee oe 
October, 1946 12,284 40,372 25,318 Sy 9,922 
November, 1946 15,029 40,817 25,792 9,385 5,640 
December, 1946 15,291 38,297 23,759 8,465 6,073 
January, 1947 15,538 36,419 22,214 5,051 9,154 
February, 1947 > 1153537 33,514 20 , 064 Seno 8,175 


Iron Castings and Forgings 7 
December, 1945 3,038 9,574 4,003 2,854 By IL? 


October, 1946 3,955 7, 341 3,235 2,222 1,884 
November, 1946 3,534 7,978 3,409 2,905 1,836 
December, 1946 2, 942 9,077 3,209 2,732 3,090 
January, 1947 3,750 8,958 5,061 2,813 3,084 
February, 1947 ; 3,515 9,129 3,074 2,996 3,059 
Agricultural Implements 
December, 1945 5,451 22,841 8,687 9,572 8,782 
October, 1946 5,ooL 29,495 11,532 9,478 8,485 
Novenber, 1946 5,075 D2 yep 13,576 7,854 10,791 
December, 1946 4,196 32,583 Jeep eee 8,655 10,358 
January, 1947 6,106 356,866 15,550 9,052 12,264 
February, 1947 6,805 57,802 15,586 9,464 12,752 


Boilers, Tanks and Plate 


Work 
December, 1945 1,379 4,700 890 3,065 745 
October, 1946 1,316 5,334 OS 3,508 769 
November, 1946 1,487 Sabre 17195 3,184 a7 795 
December, 1946 1,885 5,204 1,293 3,142 799 
January, 1947 1,505 5.067 1,360 Gi Sse 842 


February, 1947 1,502 5,788 1,449 . 3,473 866 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 


FEBRUARY, 1947. 


Table (c) Totals for Industries (continued) 


Value Inventory 
Industry and Month of 
; Shipments Total. Raw Goods in Finished 
materials process products 


Thousands of Dollars 
IRON AND ITS PRODUCTS 
(continued } 


Machinery, Office, Household 


and Industrial 


December, 1945 4,278 19,133 2,962 11,443 4,728 
October, 1946 3,654 21,848 4,544 12,355 4,969 
November, 1946 3,677 22,588 SO elie 12,373 6,243 
December, 1946 3,354 Rie OF. ATES) Li oee 5,809 
January, 1947 3,694 21,196 oe y ate 11,538 5, 781 
February, 1947 3,903 PA fat 4,059 11,339 53,979 

Automobiles and Automobile 

Supplies 
December, 1945 26,465 56,212 7,243 30,710 18,259 
October, 1946 27,412 60,317 97226 32,632 18,459 
November, 1946 32,816 58,857 9,467 30,4510 19,080 
December, 1946 32, 885 59,627 10,079 28,067 21,481 
January, 1947 51, 287 60,354 9,466 28 , 940 21, 948 
February, 1947 35,483 60,051 DOs tsa: 28,096 21,414 


Shipbuilding and Repairs 


December, 1945 ~ 9,455 20, 361 7,861 12,761 4,739 
October, 1946 4,859 24,917 6, 708 17,885 524 
November, 1946 3,965 26,765 7,001 18,959 245 
December, 1946 8,295 24,759 8,622 15,761 376 
January, 1947 4,116 27,2635 9,010 18,142 a 
February, 1947 5,289 29,745 9,048 20,9589 108 

Aircraft and Aircraft Parts 
December, 1945 Dark 2, 1.67 6,090 2,072 200 
October, 1946 1,009 8,133 4,537 1,042 2,054 
November, 1946 Toe7 8,260 4,686 1,024 2,000 
December, 1946 1705 8,274 4,648 1,083 2,043 
January, 1947 1,689 7,654 4,491 845 2,298 
February, 1947 1,363 7 hel 4,364 980 2,207 

Railway Rolling Stock and 

Equipment 
December, 1945 9,590 LOS 775 4,739 8,028 7,006 
October, 1946 4,425 21,618 12,760 6,510 2,548 
November, 1946 O,0L 20,850 le,olg 5, 550 2,681 
December, 1946 9,024 BRS Es)9) 12,757 5,115 1,503 
January, 1947 7,568 18.210 12,626 4,820 764 


February, 1947 6,274 17,802 12,571 3,907 1,324 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 
FEBRUARY, 1947. 


Table (c) Totals for Industries (continued) 


ecg PS Sr A RD PE PP SUC RR SPDT RNA SS TTT 


Value Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 


Thousands of Dollars 
IRON AND ITS PRODUCTS 
(concluded ) 


Wire and Wire Goods 


December, 1945 1 e0 3,218 1,946 352 920 
October, 1946 949 apeyel: 1,439 471 781 
November, 1946 998 2,821 1,441 012 868 
December, 1946 1,016 3,115 1,602 _ 498 1,013 | 
January, 1947 1,115 3,209 1,584 488 1,157 
February, 1947 1,258 3,227 1,649 492 1,086 


Sheet Metal Products 


December, 19495 6,714 21,226 14,168 2,820 4,238 
October, 1946 7,973 19,471 11,418 5,972 4,481 
November, 1946 6,612 1970 12,019 3,484 4,227 
December, 1946 | 3,041 20,021 11,897 3,168 4,956 
January, 1947 5,479 21,651 11,952 3,675 6,004 
February, 1947 yo 22,411 12,096 3,693 6,622 
Hardware, Tools and Cutlery 
December, 1945 uM Is) 4,607 1,607 1,955 1,045 
October, 1946 ay ez\8) Dy LoL 2,005 2,025 1,101 
November, 1946 , I o00 3,143 1,940 Lede 1,426 
December, 1946 1,477 Dead 2,082 2,124 1,193 
Januery, 1947 1,463 5,271 2,050 1,993 1,228 
February, 1947 1,398 3,494 ayL59 2,079 1,276 
. Bridge Building and Structural 
Steel 
December, 1945 079 3,219 1,415 1,804 = 
October, 1946 1,356 5,611 1,244 4,567 = 
November, 1946 811 4,598 1,294 3,504 - 
December, 1946 918 5,109 1,546 3,763 = 
January, 1947 1,015 4,735 1,307, 3,378 = 
February, 1947 a el 4,667 1,349 35,018 = 


iron and Steel Products, 
Miscellaneous (includes 
bicycles and heating and 


cooking apparatus) 


December, 1945 1,356 3,455 1,845 1,064 546 
October, 1946 1,235 3,561 1,717 732 1,212 
November, 1946 1,548 3,596 1,765 831 1,000 
December, 1946 1,384 4,069 1,420 968 1,681 
January, 1947 1,548 3,917 1,820 782 1,315 
February, 1947 1,278 3,684 1,670 814 1,200 
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FEBRUARY, 1947. 


Table (c) Totals for Industries (Continued) 


Value Inventor 


Industry and Month of Raw Goods in Finished 


Shipments Total materials process products 
Thousanes of Dollars 


MANUFACTURES OF 
NON-FERROUS METALS 


Brass and Copper Products 


December, 1945 2,779 4,041 2,401 Led 449 
October, 1946 aS Ve 5,469 2,756 1,582 pies dt 
November, 1946 2,806 5,436 2,842 1,743 851 
December, 1946 2,678 5,609 3,510 1,477 822 
January, 1947 3,110 6,051 3,695 1,607 749 
February, 1947 3,885 5,069 3,359 1,594 636 

Jewellery and Silverware 
December, 1945 744 2,760 867 1,411 482 
October, 1946 1,114 3,857 980 2,164 713 
November, 1946 1,104 3,874 937 2,215 722 
December, 1946 Leute 35,837 948 2,200 639 
January, 1947 1,004 aya 992 2,208 721 
February, 1947 1,205 3,967 LOL 2,257 699 

Electrical Apparatus and Supplies 
December, 1945 14,721 58,818 22,659 25,916 10,247 
October, 1946 13,457 59,091 16,158 30,724 12,209 
November, 1946 14,020 59,648 15,911 51,191 12,546 
December, 1946 16,023 63,675 16 ,846 54,973 11,856 
January, 1947 £6 5208 66,115 17,649 34,414 14,052 
February, 1947 17,009 69,044 17,292 37,008 14,744 

‘Non-Ferrous Metal Smelting 

and Refining 
December, 1945 17,968 40,416 17,456 12,576 10,384 
October, 1946 20,483 45,142 20,564 13,344 11,234 
November, 1946 23,454 46,258 21,3595 14,130 10,733 
December, 1946 18,219 43,786 19,687 13,426 10,673 
January, 1947 20,532 43,073 20,057 14,474 8,542 
February, 1947 16,747 43,688 19,537 15,469 8,682 

All Other (Includes gluminum 

Products and White Metal 

Alloys) 

December, 1945 2,014 5,363 2,431 1,266 1,666 
October, 1946 4,031 7,005 3,959 1,177 2,489 
November, 1946 3,570 6,857 2,817 800 3,240 
December, 1946 3,183 7,486 2,622 671 4,193 
January, 1947 3,975 7,006 2,672 832 4,002 
February, 1947 4,495 7,624 2,065 815 4,244 
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Table (c) Totals for Industries (Continued) 


Value Inventor 
Industry and Month of Rew Goods in Finished 
Shipments Total materials process products 
Thousands of Dollars 
NON-METALLIC MINERAL 
PRODUCTS 


Non-Metallic Mineral Products 
(Includes Asbestos Products; 
Coke and its By-Products; 
Illuminating and Fuel Gas; Clay 
Products from Imported Clays; 
Plate, Cut and Ornamental Glass; 
Articifical Abrasives; Abrasive 


Products ) We 
December, 1945 6, 282 14,052 11,002 469 2,981 
October, 1946 | 4,528 16,709 13,832 468 2,409 
November, 1946 4,701 17,120 14,380 432 2,308 
December, 1946 4,530 15,366 12,550 432 2,384 
January, 1947 5,034 13,5235 10,607 301 2,415 
February, 1947 4,651 11,975 9,042 426 2,507 


CHEMICALS AND ALLTED PRODUCTS 


Acids, Alkalies and Salts ; 
December, 1945 3,900 Tights) 5,192 326. 2,252 


October, 1946 4,751 7,018 5,904 ik. ope HeGie 1,436 | 
November, 1946 5,607 7,304 O15 296 1,482 
December, 1946 4,854 7,143 5,920 : 309 1,514 
January, 1947 5,246 7,087 5, 084 279 1,724 
February, 1947 5,280 6,932 4,863 265 - 1,804: 
Fertilizers . 
December, 1945 . 1,082 4 Ben eo 2b 1s173 1,803 lesa 
October, 1946 : 437 3,623 1,503 1,211 909 
November, 1946 633 4,596 ead 1,546 Mig Re 
December, 1946 992 4,476 . ine WAS 1,571 1,326 
January, . 1947 1,303 4,636 1903 156957 1,038 
February, 1947 1,982 4,181 760 1,635 786 
Medicinal and Pharmaceutical 
Preparations cei, £ 
December, 1945 1,904 3,870 Ai tod Li; ALi: 2,027 
October, 1946 2,165 6,961 3, 332 63 V5 588%; 2,071 
November, 1946 | lL, 208 6,919 3,238 10; Vay B%Sean 2,108 
- December, 1946 1,426 7,o8e 3,910 ;  15628- 2,265 
January, 1947 1,636 7,829 3,492 (1;88h257 2,516 


February, 1947 } peel 7,988 3,365 1,974: 2,649 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 


FEBRUARY, 1947. 


Table (c) Totals for Industries (Continued) 


Value Invento 
Industry and Month fant Raw Goods in Finished 
; , Shipments Total materials process products 


Thousands of Dollars 
CHEMICALS AND ALLIED 
PRODUCTS (Continued) 


Paints, Pigments and Varnishes 


December, 1945 2,084 4,942 2,428 - 302 2,212 
October, 1946 2,135 4,888 2,686 ef ae 1,829 
November, 1946 2,058 4,827 2,895 378 1,554 
December, 1946 ow oe Delia 3,024 393 1,695 
January, 1947 2,054 5,000 Pea fa 467 1,795 
February, 1947 2,067 5,088 3,352 498 1,758 
Soaps_and Toilet Preparations 
a {December, 1945 1,587 7,179 4,483 a mC 1, ook 
October, 1946 3,905 8,659 Oo, 298 Lae 2,193 
November, 1946 4,350 8,446 3, 146 1,196 2,104 
December, 1946 35,955 8,939 3,126 d¥ 125 2,294 
January, 1947 3,969 8,290 5,056 1a oid 2,067 | 
February, 1947 Syste tt 8,653 5,099 1,245 2,509 


Miscellaneous (includes 
Compressed Gases, Adhesives; 
Plastics; Latches, Polishes and 
Dressings; and Miscellaneous 
Chemical Products) 


December, 19495 5,202 9,006 2,769 599 1,838 
October, 1946 2,449 5,497 3,184 417 1,896 
November, 1946 wore 9,977 3,167 446 1,964 
December, 1946 2,202 9,954 3,135 457 1,962 
January, 1947 2,208 5,701 3,132 431 2,158 
February, 1947 2,458 2,709 oy trl 425 2,225 


MISCELLANEOUS INDUSTRIES 


Mattresses and Springs 


December, 1945 742 1,509 1,004 89 416 
October, 1946 941 1,881 1,656 56 169 
November, 1946 884 2,021 1,757 56 208 
December, 1946 460 2,169 1,763 66 340 
January, 1947 1,203 2,137 1,892 50 195 


February, 1947 908 2,564 Ayu 30 215 
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FEBRUARY, 1947. 


Table (c) Totals for Industries (Concluded) 


Value Invento 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 


Thousands of Dollars 
MISCELLANEOUS INDUSTRIES 
{Concluded ) 


Miscellaneous 

(Includes Brooms, Brushes, Mops; 
Musical Instruments and Materials; 
Fountain Pens and Pencils; Automobile 
Accessories, Fabric; and Scientific 
and Professional Equipment) 


December, 1945 1,558 3,067 2,527 1,241 1,499 
October, 1946 1,553 6,006 2,762 1,869 Lior 
November, 1946 1,749 6,207 2,895 Laie 1,401 
December, 1946 1,623 9,955 2,833 Basar dS 1,540 
January, 1947 A oh 18 6 , 040 2,832 1,880 1,328 


February, 1947 1, 701 6,333 2,955 1,977 1,401 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 
MARCH, 1947. 


The value of manufacturing inventories increased almost 4 per cent during 
March to show the largest monthly rise since tne survey started. Manufacturers! ship- 
ments also moved up sharply and were nearly 10 per cent higher than February, the 
highest previous month. Finished goods inventory showed the largest increase (7 per 
cent) but there were increases at all stages. Higher prices undoubtedly made an 
important contribution to these increases but tnere was also some accumulation of 
goods in inventory and a definite rise in the volume of shipments. 


On the inventory side e number of individual industries showed an in- 
crease of 10 per cent or more during the month. Among these were rubber goods: 
miscellaneous foods (tea, coffee, etc.); cotton yarn and cloth; cordage, rope and 
twine; shipbuilding and repairs; sheet metal products; and miscellaneous iron and 
steel products. Numerous other industries showed increases ranging from 5 to 8 per 
cent. <A small number of industries showed some decline in the value of inventories 
held. In some industries, the movement may be largely seasonal in character but 
there is not yet sufficient information to indicate where this is the case. 


Advances in the value of shipments have also been widely distributed. 
Some of the largest gains have been registered in some of the textile groups, notably 
factory clothing and silk and silk goods, and in some of the iron and steel indus- 
tries and in non-ferrous metals. While some of these gains may be seasonal in 
character meny of them indicate an advance to higher production levels. Thus in 
the electrical apparatus and supplies industry shipments have risen steadily since 
last October and by March they were 50 per cent higher. 


This seems to indicate that in e number of industries higher production 
levels and more adequate raw material supplies are allowing manufacturers to begin 
building up their inventories to more normal working levels, but in view of the rising 
level of shipments there is little evidence of eny piling up of goods in the manu- 
fecturers' hands. An unusually late spring with severe March weather in many parts 
of the country may have been a factor in causing a somewhat larger rjse in inventories 
than hed occurred in previous months, but the sherp edvance in wholesale prices 
during February and Merch wes elso important. 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 


Inventories and Shipments by Manufacturing Industries, for December 1945, and for Oct- 
ober 1946 to Merch, 1947, inclusive, showing (a) Totals for all firms reporting, (b) To- 
tels for industry groups, and (c) Totals for industries. 


Table (2) Total for all firms reporting (1) 


Value (2) Inventory 
aa mimes tote Q ,  eel a 
Thousands of Dollars 
December, 1945 194,471 512,107 229 , 293 148,555 124,259 
October, 1946 184,802 548 ,822 247 ,506 180,627 120,689 
November, 1946 204,575 560, 380 204 843 Lon yaw 122,826 
December, 1946 201,612 564,115 204,139 179,596 130,380 
January, 1947 206 ,870 olesono E00 ,ceL 181,405 128 ,Z00 
February, 1947 207,211 582,281 250,553 188,651 143,077 
Merch, 1947 eet 5403 604,202 256 628 LOGS Glo 152,861 


(1) The coverage, both in terms of industries, and individual firms, is limited, due 
to the fact that the survey was only recently initiated. The actual industries 
entering into the totals may be ascertained from table (c). 


(2) Value of shipments shown for December 1945, is the reporting firms! average 
monthly gross value of production in 1945. 
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MONTHLY REPORT. ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 


MARCH, 1947. 


Table (b) Totals of All Firms Reporting, By Industry Groups (1) 


Value (2) Inventory 
Industry Group of MER RBNEIT (Sts BUT Oo Ra CAR GA Gi BPand GES 
and Month Shipments Total ee, Ear See 
Vegetable Products (Thousands of Dollars) 
(2 industries 
December, 1945 20,128 39,238 22,974 4,370 11,894 
October, 1946 12,913 41,362 26,925 4,579 9,858 
November, 1946 17,941 42,250 25,608 4,744 11,898 
December, 1946 18,245 43,515 26,346 4,869 12,300 
January, 1947 18,779 43,679 24,967 4,756 2,956 
February, 1947 18 ,981 46,426 25 ,922 4,918 15,586 
March, 1947 19,546 51,478 28,876 4,983 17,619 


Animal Products 
(1 industry) 


December, 1945 1,641 5,560 ook l7 736 507 
October, 1946 2,045 5,945 2,174 963 808 
November, 1946 eslso §,920 25e19 999 702 
December, 1946 1,634 4,177 2,198 1,019 965 
January, 1947 1,998 4,189 2,563 986 840 
February, 1947 2,019 4,538 064 1,050 924 
Merch, 1947 2,160 4,622 2,070 1,003 1,049 
Textiles 
(18 industries) 
December, 1945 24 5835 62,225 56 , 586 15,423 10,216 
October, 1946 27,466 61,868 55,819 15,813 10,236 
November, 1946 27,590 66,543 39,073 17,472 9,998 
December, 1946 25,872 70,805 41,081 ay OEY 4 12,597 
January, 1947 30,621 72,539 40,730 17,990 13,819 
February, 1947 29,950 75,645 41,197 19,100 15,348 
March, 1947 33,045 79,825 41,344 20, 347 17,134 
Wood and Paper Products 
(2 industries) 
December, 1945 wee 2,768 1,390 502 876 
October, 1946 1,557 3,701 2,200 916 555 
November, 1946 1,888 5,931 £5456 961 514 
December, 1946 1,350 3,898 A,o16 982 540 
January, 1947 1,467 yy orad 2,409 945 473 
February, 1947 1,481 . §,945 2,499 972 474 
March, 1947 1,346 3,964 2,044 950 470 


(1) The coverage both in terms of industries and individual firms is limited, due to 
the fact that the survey was only recently initiated. The actual industries 
entering into the totals may be ascertained from table (c) 


(2) Value of shipments shown for December 1945 is in each case the average monthly 
gross value of production in 1945. 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 
MARCH, 1947. 


ehh ee Heit of All Firms Reporting, By Industry Groups (Concl'd) 


aE 


Industry Group 


and Month 


Iron and Its Products 
(15 industries) 


December, 1945 
October, 1946 
November, 1946 
December, 1946 


January , 


1947 


February, 1947 


March, 


Manufactures of Non- 
Ferrous Metals 
(6 industries) 


December, 


October, 


November, 
December, 


January y 


February , 


March, 


wad 


Non-Metallic Mineral 


Products 


(7 industries) 


December, 


October, 


November, 
December, 


January , 


February , 


March, 


Chemicals and Allied 


Products 


1947 


1945 
1946 
1946 
1946 
1947 
1947 
1947 


1945 
1946 
1946 
1946 
1947 
1947 
1947 


(11 industries) 
December, 1945 


October, 


1346 


November, 1346 


December, 
January , 


1946 
1947 


February, 1947 


Mar ch, 


Miscellaneous industries 
6 “industries) 
December, 


October, 


November, 
December, 


January , 


February , 
March, 


1947 


1945 


1946 
1946 
1946 
1947 


1947 
3947 


ua Piles 


vette Inventory 
of F 
: aw oods in inis 
Shipments Total eens Shee Treduaee 
(Thousands of Dollars) 
87 ,183 257 ,499 87 , 307 88,652 61,540 
77 503 255 ,840 96,740 Osa 57,189 
85,930 258,796 100,756 100 ,660 57,580 
91,873 205 5624 99,885 95,064 60,675 
85 ,623 261,200 100,418 94,852 65,930 
86 ,027 262,262 99,199 96,975 66 ,088 
95,880 210,879 101 ,007 100 ,040 69,8352 
38,726 Lii,ooo 45,810 42,360 ROgeRB 
40 ,654 120,564 43,797 48,991 Pa fed Fas 
44,954 122,073 43,902 50,079 28,092 
41,215 124 ,393 43,413 52,797 28,183 
44,139 126,716 45,065 53,585 28 ,066 
43,341 Leo ,uue 43,744 57 ,143 29,005 
49,67 154,469 45,160 58,547 350,962 
6,282 14,052 11,002 469 2,581 
4,528 os 709 13,832 468 2,409 
4,701 Lieleo 14,380 432 2,508 
4,550 15,366 12,550 432 £384 
5,054 13,523 10,607 S01 2,415 
4,651 11,975 9,042 426 2,507 
4,950 10,506 7,539 486 2,479 
12,459 54,991 18,776 4,713 11,502 
15,842 36 , 946 el soul 5,061 10,334 
16 ,803 37,519 ei,199 5595 10,325 
14,790 98,215 21,694 5,463 11,056 
aie. Bee a ae 
17,78 405122 ah 376 8? 7940 12 7at 
racy s 6,576 5,501 1,330 1,915 
£494 7,887 4,418 L,9eo 1,544 
£633 8,228 4,650 1,969 1,609 
2,085 8,124 4,601 1,843 1,680 
2,793 8,177 4,724 1,950 1,523 
2,609 8,697 5,056 2,027 1,614 
5,015 8,857 5,012 £3290 1,535 


ity (sae 
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Table (c) Totals of All Firms Reporting, By Industries 


Value (1) Inventory 
Industry and Month of F ee 
Shipments Total Raw Goods in Finished 
materials process products 


(Thousands of Dollars) 
VEGETABLE PRODUCTS 


Biscuits, Confectionery, 


Cocoa and Chocolate 


December, 1945 5,025 SINE! 4,179 754 1,084 
October, 1946 5,019 7,164 4,995 1,009 1,166 
November, 1946 3,526 6 ,523 4,525 954 1,044 
December, 1946 2,705 7,c07 5,248 914 1,045 
January, 1947 2,705 75099 D,20c 916 L251 
February, 1947 ete Cae) 7 425 5,068 967 1,595 
March, 1947 5,196 7,419 5 064 934 1,421 

Miscellaneous Foods 
December, 1945 5,004 9,027 7,598 198 1,437 
October, 1946 5,c86 (aly 5,268 83 1,816 
November, 1946 e900 6,7<8 4,856 74 1,798 
December, 1946 ay Ae Pe % 3209 6,025 69 aie 
January, 1947 5,488 7,605 5,704 74 ean 
February, 1947 5,527 7 837 5,810 78 1,949 
March, 1947 5,224 8,647 6,136 87 25424 

Rubber Goods 
December, 1945 14,101 c4,214 11,403 5,458 9,373 
October, 1946 6 , 508 27,031 16,662 5,487 6,882 
November, 1946 11,478 28,999 4G seer Go, iS 9,056 
December, 1946 12,838 28 559 15,073 3,886 9,380 
January, 1947 12,586 28,675 14,011 3,766 10,898 
February, 1947 12,825 31,164 15,049 3,873 12,242 
March, 1947 13,126 55,412 17,676 3,962 13,774 
ANIMAL PRODUCTS 

Boots and shoes, Leather 
December, 1945 1,641 3,560 celle 736 507 
October, 1946 £5045 3,945 2,174 963 808 
November, 1946 2,135 3,920 apa) 999 702 
December, 1946 1,634 4,177 rar hz ke) 1,019 965 
January, 1947 1,998 4,189 £50635 986 840 
February, 1947 2,019 4,338 2,064 1,050 924 
March, 1947 2,160 4,622 2,070 1,003 1,049 


(1) Value of shipments shown for December 1945 is in each case the average monthly 
gross value of production in 1945. 


rae 
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Table (c) Totals of All Firms Reporting, By Industries (Cont'd) 


pe ec enc en ec IE SA eee 


MONTHLY REPORT ON INVENTORIE 


Value Inventory 
Industry and Month of : ; 
Shipments Total Raw Goods in Finished 
materials process products 


nee a ee a a ae 
(Thousands of Dollars) 


TEXTILES AND TEXTILE 
PRODUCTS 


Cotton Yarn and Cloth 


December, 1945 6,948 18,225 11,155 4,832 2,338 
October, 1946 6,841 14,890 8,760 4,506 1,624 
November, 1946 6,885 17,960 11,024 4,892 2,044 
December, 1946 6,616 18,635 11,540 4,877 2,218 
January, 1947 8,640 20,023 11,789 5,198 3,036 
February, 1947 8,757 20,485 11,982 5,299 3,204 
March, 1947 8,651 22,518 12,172 5,902 4,444 


Woollen Cloth 


December, 1945 1,285 4,207 2,088 1,428 191 
October, 1946 1,580 4,740 2,718 1,907 115 
November, 1946 1,418 4,684 2,080 1,954 150 
December, 1946 eos 4,877 2,183 1,951 143 © 
January, 1947 1,558 4,788 2,650 2,05 125 
February, 1947 oo. 4,754 2,080 £042 132 
March, 1947 1,678 4,738 £499 159 150 


foollen Yarns 


December, 1945 761 £044 diet Din 205 
October, 1946 994 Opell 2 e16 698 297 
November, 1946 917 5,568 epee 742 348 
December, 1946 897 3,529 e100 740 593 
January, 1947 954 5000 Ry yl54 780 419 
February, 1947 1,003 5,545 a. L0G 814 425 
March, 1947 1,099 5,451 Ryel4 795 422 


Woollen Goods, Miscellaneous 


December, 1945 873 5,600 2,209 878 463 
October, 1946 1,452 4,435 5,226 600 609 
November, 1946 1,358 4,281 $008 640 633 
December, 1946 987 4,785 5,559 O91 835 
January, 1947 1,157 4,420 5,059 667 694 
February, 1947 1,516 4,840 35,199 646 995 


March, 1947 1,399 4,588 3,509 457 622 


ay pe 
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Table (c) Totals of All Firms Reporting, By Industries (Cont'd) 


eect st ml eee a ce en EE SAB AT OES i SNP MET OEP NEON A TR A ST ANAL ARRAS EEG A EI AE La EO SE ADS SENSES 


Value Inventory 
Industry and Month of : eG 
Shipments Total Raw Goods in Finished 
materials process products 


(Thousands of Dollays) 


TEXTILES AND TEXTILE 
PRODUCTS (Cont'd) 


Silk and Silk Goods, 
Artificial and Real 


December, 1945 3,179 6,977 3,712 2,066 1,199 
October, 1946 3,527 Tost 4,077 1,948 ee 
November, 1946 3,416 7,209 4,100 2,026 1,083 
December, 1946 3,454 7,959 4,459 2,297 1,203 
January, 1947 3,853 8,32 4,598 2,609 1,128 
February, 1947 4,113 8,280 4,512 2,571 15197 
Merch, 1947 4,643, 8,483 4,478 2,647 1,358 


Hosiery and Knitted Goods 


December, 1945 yee Sploe 5,165 1,855 Loe 
October, 1946 eco. 75482 3,051 2,405 1,546 
November, 1946 ree heN 7,041 3,631 2,170 1,740 
December, 1946 Ryldd aOhe Geile eyool 1,809 
January, 1947 ReeOe 8,454 eyf70 2,842 1,842 
February, 1947 Cayaya © 8,010 3,657 2,905 Be 

March, 1947 are dy SE Gewe 3,893 5,010 2,288 

lothing, Men's Factory 
December, 1945 1,905 5,148 Ry OOo 958 1,832 
October, 1946 1,905 5,568 2,455 1,026 1,887 
November, 1946 a Go 5,786 3,014 Ryeld 558 
December, 1946 ied 5,824 ho Oya’ 7938 2,005 
January, 1947 1,684 6,126 5,060 854 2,242 
February, 1947 ie hy A 6,631 5,038 328 2,665 
March, 1947 25413 6 645 5,e4e 993 2,410 
Clothing, Women's Factory 

December, 1945 555 i peoU 855 <48 135 
October, 1946 691 1,529 953 ele 104 
November, 1946 701 1,263 Vel 263 79 
December, 1946 507 1,424 1,036 eg a 117 
January, 1947 549 1,466 1,082 c64 120 
February, 1947 599 1,442 1,051 274 137 
March, 1947 774 1,400 1,003 276 ten 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 


MARCH, 1947. 
Table (c) Totals of All Firms Reporting, By Industries (Cont'd) 


aaneaquiennd sass 


Value Inventory 
Indust: d Month of : y 
pee eee Shipments Total Raw Goods in Finished 
materiels process products 


Thousands of Dollars 


TEXTILES AND TEXTILE 
PRODUCTS (Concl'd) 


Cordege, Rope and Twine 


December, 1945 516 2,460 981 91 1,388 
October, 1946 465 2,858 1,183 154 PiSen 
November, 1946 3e7 5,e75 1,165 155 1,955 
December, 1946 205 3,803 Lord 153 2,472 
Januery, 1947 477 a eoor 944 124 2,999 
Februery, 1947 578 5,025 1,482 148 55295 
March, 1947 659 5,663 1,492 175 3,996 


Begs, Cotton and Jute 


December, 1945 Net ake, 4,081 5,865 55 113 
October, 1946 1,944 2,602 2,002 46 o4 
November, 1946 1,940 2,900 £840 41 45 
December, 1946 1,610 5,276 Ogied 108 39 
Januery, 1947 2,056 5,062 2,903 73 86 
Februery, 1947 1,876 yd aS 2,984 83 De 
March, 1947 25248 2,683 046 100 37 

All Other Textiles 

includes carpets, mats end 

rugs; gloves and mittens, 

fabric; dyeing and finish- 

ing of textiles; corsets, 

girdles, brassieres and 

foundation garments; oiled 

and waterproofed clothing; 

hats and caps; narrow fab- 

rics and miscelleneous 

textiles) 
December, 1945 4,832 7,748 4,086 £5442 1,220 
October, 1946 5,106 €;(096 4,138 Poppe oal 1,367 
November, 1946 5,503 8,250 4,512 2,015 1,363 
December, 1946 5,455 9,021 4,666 3990 1,365 
January, 1947 7,461 8,535 4,741 2,566 1,228 
Februery, 1947 6,154 9,214 4,626 5,540 1,248 
Merch, 1947 6,774 9,955 4,796 5,853 1,286 


mad 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 


MARCH, 1947. 


Table (c) Totals of All Firms Reporting, By Industries (Cont'd) 
“epee mae antl er LA am a pte ann a ll tl ALL. It on At AS J ld 


Industry and Month 


WOOD AND PAPER PRODUCTS 
Planing Mills, Sash and 


Door Factories 
December, 1945 
October, 1946 
November, 1946 
December, 1946 
January, 1947 
Februery, 1947 
Merch, 1947 


Furniture, Upholstering, 

Cabinet Meking 
December, 1945 
October, 1946 
November, 1946 
December, 1946 
January, 1947 
February, 1947 
March, 1947 


IRON AND ITS PRODUCTS 


Primary Iron and Steel 
(includes pig iron; steel 


ingots and castings; rolled 
iron and steel products; 
and ferro-alloys) 


December, 1945 
October, 1946 
November, 1946 
December, 1946 
January, 1947 
February, 1947 
March, 1947 


Iron Castings and Forgings 


December, 1945 
October, 1946 
November, 1946 
December, 1946 
January, 1947 
Februsry, 1947 
Merch, 1947 


Value 
of 


Shipments 


563 
409 
410 
411 
482 
526 
508 


559 
948 
1,478 
939 
985 
55 
988 


13,122 
12,284 
15,029 
15,291 
15,538 
15,537 
17,554 


3,038 
3,955 
3,534 
2,942 
3,750 
3,515 
3,910 


Inventory 
Total Raw Goods in Finished 
materials process products 


(Thousands of Dollars) 


985 458 25 502 
Delay, 964 71 72 
aoa 1,084 67 76 
1,100 971 44 85 
1,066 931 81 54 
1,065 908 74 83 
1,043 945 54 44 
1,783 932 477 374 
2,594 1,286 845 463 
2,704 1,372 894 438 
2,798 1,405 938 455 
2,761 1,478 864 419 
2,880 1,591 898 391 
erg: 1,599 896 426 

35,018 23,546 3,852 7,615 
40,272 25,518 5,132 9,922 
40,817 25,792 9,285 5,640 
38,297 25,759 8,465 6,073 
36,419 22,214 5,051 9,154 
33,514 20,064 5,275 8,175 
31,298 18,257 5,247 7,694 
9,574 4,003 2,854 22717 
7,342 3,235 2,222 1,884 
7,578 3,409 2,333 1,836 
9,077 3,255 2,732 3,090 
8,258 3,061 2,813 3,084 
9,129 3,074 2,996 3,059 
9,251 3,184 2,930 3,137 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 
an ed oS 


Table (c) Totals of All Firms Reporting, By Industries (Cont'd) 


Value Inventory 
Industry end Month of ; Fis 
Shipments Total Raw Goods in Finished 
materials process products 


(Thousands of Dollars 


IRON AND ITS PRODUCTS 
(Cont'd) 


Agricultural Implements 


December, 1945 $3,431 22,841 8,687 5,072 8,782 
October, 1946 5,01 29,495 doe 9,478 8,485 
November, 1946 3,075 be ,ceL 13,576 7 854 ANS yd: 
December, 1946 4,196 52,585 12,370 8,655 10,358 
January, 1947 6,106 56 , 866 15,550 9,052 12,264 
February, 1947 6,805 37 ,802 15 , 586 9,464 12,752 
March, 1947 {Gade 40,003 16,318 10,362 13,323 

Boilers, Tanks and Plate 

Work 
December, 1945 1,579 4,700 890 5,065 745 
October, 1946 1,316 5,o54 1,057 3,508 769 
November, 1946 1,487 Dipl fir low 5,184 793 
December, 1946 1,885 5,254 1,293 5,142 (39 
Januery, 1947 1,505 D057 1,360 5,335 842 
February, 1947 1,502 5,788 1,449 5,473 866 
March, 1947 1,998 Gil L7 1,503 3,599 1,015 

Machinery, Office, Household 

and Industriel 
December, 1945 4,278 19,123 rorsley 11,443 4,728 
October, 1946 5,654 21,848 4,544 12,335 4,969 
November, 1946 35,677 22,588 Spire Leg Oro 6,243 
December, 1946 5, d04 aL, 107 3,775 Loe 5,809 
January, 1947 5,694 21,196 3,877 11,538 5,781 
February, 1947 5,908 - alah Wat 4,059 11,339 5,979 
March, 1947 4,231 Ce 014 4,001 22,520 Doo 

Automobiles and Automobile 

Supplies 
December, 1945 26,465 DO,cLe 7,243 30,710 18,259 
October, 1946 e7 412 60,217 chy 52,632 18,459 
November, 1946 52,816 58,857 9,467 50,310 19,080 
December, 1946 52 y885 59,627 10,079 28,067 21,481 
January, 1947 51,237 60,354 9,466 28,940 21,948 
February, 1947 53,483 60,051 10,081 28,556 21,414 


March, 1947 37,281 60,027 10,149 28,419 21,459 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 
MARCH, 1947. 


Table (c) Totals of All Firms Reporting, By Industries (Cont'd) 


el] ea 


Industry and Month 


IRON AND ITS PRODUCTS 


(Cont'd 


Shipbuilding and Repairs 


December, 
October, 


November, - 


December, 
January, 
February , 
March, 


Aircraft and Aircraft Parts 


1945 
1946 
1946 
1946 
1947 
1947 
1947 


Value 
of 


Shipments 


9,155 
4,859 
5,365 
8,255 
4,116 
3,289 
3,883 


December, 
October, 


1945 
1946 


November, 1946 
December, 1946 
January, 1947 
February, 1947 


March, 


Railway Rolling Stock and 


Equipment 


December, 
October, 
November, 
December, 
January , 
February , 
March, 


1947 


1945 
1946 
1946 
1946 
1947 
1947 
1947 


Wire and Wire Goods 


December, 
October, 
November, 
December, 
Janusry , 
February , 
March, 


1945 
1946 
1946 
1946 
1947 
1947 
1947 


5,271 
1,009 
1,587 
1,705 
1,689 
1,363 
1,631 


9,590 
4,425 
6,091 
9,024 
7,368 
6,274 
6,502 


1,190 
949 
998 

1,016 

1,115 

1,258 

1,322 


Inventory 
TotnY Raw Goods in Finished 
materials process products 
(Thousands of Dollers) 

25,561 1,86 tenon 4,739 
24,917 6,708 17 ,885 524 
26,765 7,581 18,939 245 
24,759 8,622 15,761 576 
27 e653 9,010 18,142 111 
29,745 9,048 20,589 108 
35,637 10,208 25,3354 95 
9,167 6,395 spe fr 200 
8,123 4,557 1,042 2,004 
8,260 4,686 1,024 2,000 
8,274 4,648 1,083 2,043 
7,634 4,491 845 2,298 
is Odd: 4,364 980 oyeee 
7,678 4,393 482 2,803 
Dea ares) 4,739 8,028 7,006 
21,618 12,760 6,510 2,548 
20,850 12,819 5,550 2,681 
19,155 od 5,115 1,303 
18,210 12,626 4,820 764 
17,802 TEGO me 3,907 1,324 
18 ,085 12,876 5,509 1,900 
5, e183 1,946 352 920 
eon L 1,439 A471 781 
2;8el: 1,441 512 868 
3,113 1,602 498 1,0LS 
S,e09 1,584 488 low 
Sent 1,649 492 1,086 
3,242 1,666 528 1,048 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 
MARCH, 1947. 


Table (c) Totals of All Firms Reporting, By Industries (Cont'd) 


, A et a LL LL TESA 


Value Inventory 
Industry and Month oo : “Total «Raw -—s Goods in Finished 
Ee we materials process products 


(Thousands of Dollars) 


IRON AND ITS PRODUCTS 
(Conel'd 


Sheet Metal Products 


December, 1945 6,714 21,226 14,168 2,820 4,238 
October, 1946 7,978 19,471 11,418 Boone 4,481 
November, 1946 6,612 19,730 12,019 3,484 4,227 
December, 1946 5,541 20,021 11,897 3,168 4,956 
January, 1947 5,479 21,631 11,952 3,675 6,004 
February, 1947 5,511 g514i1 12,096 3,693 6,622 
March, 1947 5,928 24,594 13,163 2,994 8,437 


Hardware, Tools and Cutlery 


December, 1945 Isa RS 4,607 1,607 1,955 1,045 
October, 1946 eae p,1d1 2,005 2,025 LyLGL 
November, 1946 1,500 5,143 1,940 Ly the 1,426 
December, 1946 1,477 5,599 2,082 2,124 1,193 
January, 1947 1,463 yy aes 2,050 1,995 Ljyees 
February, 1947 1,598 5,494 21359 2,079 Lene 
March, 1947 1,630 5,613 2,e61 2,049 1,303 


Bridge Building and 


Structural Steel 


December, 1945 079 OyeLe 1,415 1,804 - 
October, 1946 1,356 a feelil 1,244 4,567 ~ 
November, 1946 811 4,598 1,294 3,504 - 
December, 1946 918 5,109 1,346 3,763 - 
January, 1947 1,015 4,735 1,557 5,578 - 
February, 1947 911 4,667 1,349 3,518 - 
March, 1947 1,019 4,696 1,404 3,292 - 


Iron and Steel Products 
Miscellaneous (includes 
bicycles and heating and 
cooking apparatus) 


December, 1945 1,356 3,455 1,845 1,064 546 
October, 1946 1,285 5,561 tLe, 732 jade 
November, 1946 1,548 3,596 1,765 831 1,000 
December, 1946 1,384 4,069 1,420 968 1,681 
January, 1947 1,548 5,917 Ts 38) 782 1,315 
February, 1947 1,278 5,684 1,670 814 1,200 


March, 1947 1,700 4,124 1,624 873 1,627 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 


Table (c) Totals of All Firms Reporting, By Industries (Cont'd) 


Value Inventory 
Industry and Month of ae ESOT perma Aeage =” apaenr es MTR RIFT mabey Pap yO 
Shipments Total Raw Goods in Finished 
materials process products 


(Thousands of Dollars 


MANUFACTURES OF 
NON-FERROUS METALS 


Brass and Copper Products 


December, 1945 2,779 4,041 2,401 1,191 449 
October, 1946 1572 5,469 2,756 1,582 1,18 
November, 1946 2,806 5,436 2,842 1,743 851 
December, 1946 2,678 5,609 3,310 aT? 822 
January, 1947 3,110 6,051 3,695 1,607 749 
February, 1947 3,885 5,569 3,359 1,594 636 
March, 1947 4,208 5,644 3,422 1,742 480 


Jewellery and Silverware 


December, 1945 744 2,760 867 aie 482 
October, 1946 1,114 5,857 980 2,164 713 
November, 1946 1,104 5,874 93 Capel Bs: tee 
December, 1946 Poe 3,837 948 2,200 639 
January, 1947 1,004 ey All 992 2,208 Ce 
February, 1947 1,205 5,967 it, Oa2 Pied 699 
March, 1947 1,436 3,878 o¢. 2,183: 726 

Electrical Apperatus and 

supplies 
December, 1945 14,721 58,818 22,655 25,916 10, 247 
October, 1946 13,457 59,091 16 ,158 50,724 12,209 
November, 1946 14,020 59,648 15,911 SL, 192 12,546 
December, 1946 16 ,023 63,675 16 ,846 34,973 11,856 
January, 1947 16,118 66 ,115 17 ,649 54,414 14,052 
February, 1947 17,009 69,044 Puede 37 ,008 14,744 
March, 1947 20, 289 71,949 18,573 57 5320 16 ,056 


Non-Ferrous Metal Smelting 
and Refining 


December, 1945 17,968 40,416 17,456 12,576 10,384 
October, 1946 20,483 45,142 20,564 135,544 11,234 
November, 1946 25,454 46,258 21,595 14,130 10,753 
December, 1946 18,219 43,786 19,687 13,426 10,673 
January, 1947 20,352 43,073 20,057 14,474 8,542 
February, 1947 16,747 43 ,688 19,537 15,469 8,682 


March, 1947 18,750 45,325 19,652 16,244 9,429 


lat 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 


MARCH, 1947. 


Table (c) Totals of All Firms Reporting, By Industries (Cont'd) 


Value Inventory 
Industry and Month of ; ae 
Shipments Total Raw Goods in Finished 
materials process products 
MANUFACTURES OF (Thousands of Dollars) 


NON-FERROUS METALS (Concl'd) 


All Other (Includes Alum- 
inum Products and White 
Metal Alloys) 


December, 1945 2,514 5,563 2,451 1,266 1,666 
October, 1946 4,031 7,005 3,539 Lge 2,489 
November, 1946 5,070 6,857 me Ole 800 3,240 
December, 1946 3,183 7,486 e,0ce 671 4,193 
January, 1947 5,075 7 5006 E,clec 832 4,002 
February, 1947 4,495 7,624 2 065 815 4,244 
March, 1947 4,993 7,673 2,042 860 4,e71 

NON-METALLIC MINERAL 

PRODUCTS 


Non-Metallic Mineral Products 
(Includes Asbestos Products; 
Coke and its By-Products; 
Illuminating and Fuel Gas; 
Clay Products from Imported 
Clays; Plate, Cut and Orna- 
mental Glass; Artificial 
Abrasives; Abrasive Products) 


December, 1945 G,cud 14,052 EL O02 469 £081 
October, 1946 4,528 16,709 18,832 468 2,409 
November, 1946 4,701 17,120 14,580 432 2,508 
December, 1946 4,550 15,366 12,550 432 2,584 
January, 1947 5,054 13,525 10,607 501 2,415 
February, 1947 4,651 Lolo 9,042 426 2,007 
March, 1947 4,950 10,506 7,959 488 2,479 


CHEMICALS AND ALLIED PRODUCTS 


Acids, Alkalies and Salts _ 


December, 1945 5,900 CP Mreta®) ay Loe 526 apy ts 
October, 1946 4,751 7,518 5,004 323 1,436 
November, 1946 5,607 7,554 5,616 256 1,482 
December, 1946 4,854 7,143 5,520 509 1,514 
January, 1947 5,246 7,087 5,084 219 1,724 
February, 1947 5, 280 scene 4,863 265 1,804 
March, 1947 35,960 GO 39a. 4,861 277 13785 
Fertilizers 
December, 1945 1,082 4,228 eta 1,803 pheaay: 
October, 1946 437 5,623 1,503 eeu 909 
November, 1946 633 4,396 ee to t 1,546 ero 
December, 1946 992 4,476 Pole 1,57 v Ly Se6 
January, 1947 1,303 4,636 1,903 1,635 y 71,066 
February, 1947 1,982 4,181 1,760 1,625 786 


bY 
March, 1947 2,013 3,899 1,759 1,383 757 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 


Table (c) Totals of All Firms Reporting, by Industries (Cont'd) 


Value Inventory 
Industry and Month of : Sree 
Shipments Total Raw Goods in Finished 
materials process products 


(Thousands of Dollars) 
CHEMICALS AND ALLIED PRODUCTS 


(Concl'd) 


Medicinal and Pharmaceutical 


Preparations 


December, 1945 1,904 5,870 rapt ent Loe eset 
October, 1946 ey2.60 6,961 3,552 1,558 mm e,0te 
November, 1946 LW aT 6,929 5,238 1,573 2,208 
December, 1946 1,426 Lode 5,510 1,628 2,265 
January, 1947 1,636 1,8ce9 5,492 1,ged 2,516 
February, 1947 eyel4 7,988 5,565 1,874 2,649 
March, 1947 2,050 Sease 55444 1,980 Agere 

Paints, Pigments and 

Varnishes 
December, 1945 2,084 4,942 £428 502 Gyeke 
October, 1946 2,155 4,888 2,686 573 Teese 
November, 1946 2,058 4,827 2895 578 1,654 
December, 1946 Tipsy owt Dale 5,024 593 1,695 
January, 1947 2,054 5,006 oye 467 a tge 
February, 1947 2,007 5,088 53,552 498 1,758 
March, 1947 E,o.d 5,933 3,152 1,001 1,780 

Soaps end Toilet Preparations 
December, 1945 Loot (gues. 4,482 | tt Loon 
October, 1946 5,905 8,659 o,n06 ee hsloo 
November, 1946 4,350 8,446 5,146 1,196 2,104 
December, 1946 3,905 8,555 5, Le6 1,115 2,294 
January, 1947 5,969 8,290 5,056 Loe 2,067 
February, 1947 3,851 8,653 5,099 1,245 2,509 
March, 1947 3,930 Jylog 5,614 Jigsd kos 2,064 

Miscellaneous (includes 

Compressed Gases, Adhesives; 

Plastics; Matches, Polishes 

and Dressings; end Miscel- 

laneous Chemical Products) 
December, 1945 1,902 5 006 2,169 399 1,838 
October, 1946 25449 5 497 5,184 417 1,896 
November, 1946 2£,o18 5,077 5,167 446 1,964 
December, 1946 Sabre 5,954 3,135 457 1,962 
January, 1947 cud ae LL: Oetoe 431 2,138 
Februery, 1947 25458 5,759 ivieyl bd ME 423 gecen 


March, 1947 2,753 5,83 3,246 463 eee 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 
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Table (c) Totals of All Firms Reporting, By Industries (Conel'd) 


Lee 


Industry and Month 


Shi pments 


MISCELLANEOUS INDUSTRIES 


Mattresses and Springs 


December, 1945 
October, 1946 
November, 1946 
December, 1946 
January, 1947 
Februery, 1947 
March, 1947 


Miscellaneous 

(Includes Brooms, Brushes, 
Mops; Musical Instruments 
and Meterials; Fountain Pens 
and Pencils; Automobile 
Accessories, Fabric; and 
Scientific and Professional 
Equi pment) 


December, 1945 
October, 1946 
November, 1946 
December, 1946 
January, 1947 
February, 1947 
March, 1947 


MPR RRR ree 
wow wwe we Ww we ww 
ONION ON MH 
NO woOnDM fH tr & 
DF OC 0200 OF 


Total 


(Thousends of Dollars) 


1,509 
1,882 
Ge) 
2,169 
2,137 
2,564 
2,200 


Inventory 


Raw 


materials 


1,004 
1,656 
1,757 
1,763 
1,892 
ate 

1,944 


WMNNnNnnn wd 
ss 

OOD OONG 

O> tn Nn €N CO OD AN 

oon o wana 


Goods in Finished 
products 


416 
169 
208 
540 
195 
e135 
206 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 
APRIL » 1947 


In April for the second consecutive month the total value of manufacturing 
inventories held by firms reporting to this survey increased by almost 4 per cent 
bringing the gain for the two month period to 7.8 per cent’and the rise since the 
begiming of the year to°-about 11 per cent. Higher prices only partially explain 
this gain for-the general index of wholesale prites has risen just less than 10 per 
cent in the first four months of this vear. Inventories of finished procucts have 
shown a larger gain (14.8 per cent), in this two-month period than inventories of 
either raw materials (6.4 per cent) or goods in-process (4:3 per cent). In some 
industries this. may reflect a normal seasonal accumulation of stocks, as seems 
to be the case in the agricuitural implements industry’where inventories of finished 
products have increased by about 37 per cent during the last two months. On the 
other hand, seasonal declines have been occurring in other industries, for example, 
inventories in the non-netallic- industry declined-14 per-cent during March and 
April, so that the net effect of the seasonal factor is»not clear. On the basis of 
the normal seasonal rise in manufacturing employment during’ the summer months, some 
corresponding accumulation of inventories might’ be-expected: but proper assessment 
of the seasonal factor must await further data. 


The value of manufacturing shipments also showed a further advance in April 
despite the somewhat shorter working month. One of the sharpest gains was in the 
cotton yarn and cloth’industry where shipments’in April were over 38 per cent higher 
than their average level for the first quarter of the year. 


Increases in inventories during the past two months have been widely dis- 
tributed. No less than 16 out of the 45 industries tabulated have shown gains 
ranging between 6 and 12 per cent and in four industries the increase has been more 
than 20 per cent. On the other hand, ten industries have reported some decrease 
in their stocks during this period. The largest gains have been shown by the 
miscellaneous foods and the biscuits, confectionery and chocolate industries; both 
reported an increase of about 34 per cent in their inventories between the end of 
February and the end of April. 
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MONTHLY REPORT ON INVENTORTZS AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1947 


Inventories and Shipments by Manufacturing Industries, for December 1945, and for 
October 1946 to April 1947, inclusive, showing (a) Totals for all firms reporting, 
(b) Totals for industry groups, and (c) Totals for industries. 


Table (a) Total for all firms reporting’) 


(Note; The figures given below do not represent Total for All Industry but relate 
only to the Firms reporting, which are the same each monthe) 


en FE RR I IE RR RR RR RR a AR A A I RR AR AIR WO 


EES 


Value! 2) meats Inventory Sone 

Months of Totel Raw Goods in Finished 
Shipments materials process products 

at | ae ~~ eae wee ~~"""Thousands of Dollars ; ; 
December, 1945 194,471 512,107 229, e099 148,555 124,259 
October, 1946 184,274 548 ,822 247,506 180,627 120, 689 
November, 1946 204,375 560, 480 254,843 182, 7il 122,825 
December, 1946 201,612 964,115 254,139 179,096 30, 380 
January, 1947 206,876 b¥e2,9e0 205, eel 181,405 138, 500 
February, 1947 COs elds 582, 231 250,553 188,651 143,077 
March, 1947 227,408 604, 202 256, 628 194, 71.3 152,861 
April, 1947 254,945 627,570 266,573 196,775 164,222 


ee eae ee re 


eee eS 


(1) The coverage, both in terms of industries, and individual firms, is limited, 


due to the fact that the survey was only recently initiated. 


The actual 


industries entering into the totals may be ascertained from Table (c). See 


also headnote to Table (a) 


(2) Value of shipments shown for December, 1945, is the reporting firms! average 


monthly gross value of production in 1945. 
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Table (b) Totals of All Firms Reporting, by Industry Groups‘) 


A a a OC A ee 


(NOTE: The figures given below do not represent Total for the Industry Group, but 
relate only to the Firms reporting, which are the same each month.) 


A a a a ee ee 


A a A A RE RAR ISI BE AE ET eS 


5 Inventory 
Industry Group Value (2) —— PS aS ASS NESE NI 
and Month of Total Raw Goods in Finished 
Shipments materials process products 


eee ee a a 


CR OT ES 


Thousands of Dollars _ 
Vegetable Products 
(3 industries) 


December, 1945 20,128 39, 258 22,974 4,370 11,894 
October, 1946 12,913 41,362 26,925 4,579 9,858 
November, 1946 17,941 42,250 25,608 4,744 11,898 
December, 1946 18,245 43,515 26, 346 4,862 12, 300 
January, 1947 18,772 45,672 24,967 4,756 13,956 
February, 1947 18,981 46,426 25,922 4,918 15,586 
March, 1947 19,546 51,478 28,876 4,983 17,619 
April, 1947 21,020 58,170 32,895 5,011 20, 264 


Animal Products 
(1 industry) 


December, 1945 1,641 5, S60 capita iy 736 507 
October, 1946 2,045 3,945 2,174 365 808 
Novenber, 1946 2,135 3,920 2, 219 999 702 
December, 1946 1,654 4,177 2,193 1,019 965 
January, 1947 1,998 4,189 2, 565 986 840 
February, 1947 2,019 4,358 2,364 1,050 924 
March, 1947 2, 1.60 4,622 2,570 1,003 1,049 
April, 1947 2,248 4,848 2,675 995 1,178 
Textiles 
(18 industries) 
December, 1945 24,855 62, 225 36,586 15,423 10,216 
October, 1946 27,466 61,868 59,819 15,813 10, 256 
November, 1946 27, 490 66,543 39,073 17,472 9,998 
December, 1946 25,872 70805 41,081 17,127 12,597 
January, 1947 30,621 72,559 40, 720 17,290 13,819 
February, 1947 29,950 75,645 41,197 19,100 15,348 
March, 1947 33,045 79, 525 41,844 20,847 17,134 
April, 1947 36,971 80,591 44, 260 20, 705 15,626 


TR A A A OT ST 


(1) The coverage both in terms of industries and individual firms is limited, due to 
the fact that the survey was only recently initiated. The actuai industries 
entering into the totals may be ascertained from Table (c).» See also headnote 
to Table (b) 

(2) Vaiue of shipments shown for December 1945 is in each case the average monthly 
gross value of production in 1945. 


Ave 
MONTHLY REPORT ON INVENTORINS AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1947 


Table (b) Totals-of All Firms Reporting, by Industry Groups - Cont'd, 


=e 


(NOTE; The figures given below donotrepresent Total for the Industry Group, but 
relate only to the Firms reporting, which are the same each month.) 
Inventor 
Industry Group Ne aan ; : ae 
; : +h of ddogteat Raw Goods in Finished 
sco ack thas Shipments materials process products 
wey bass Thousands of Dollars 
Wood and Paper Products 
(2 industries) 
December, 1945 922 2, 768 1,390 902 876 
October, 1946 1,357 5, 701 2,200 916 935 
November, 1946 1,560 5,951 2,496 961 014 
December, 1946 1,350 5,898 2,016 982 540 
January, 1947 1,467 o,cet 2,409 945 473 
February, 1947 1,481 3,945 2,499 We 474 
March, 1947 1,346 5,964 2,044 350 470 
April, 1947 1,401 4,101 2,975 963 563 
Iron and Its Products 
(15 industries) 
December, 1945 Cie .ce 2ot,499 87,507 88,652 61,640 
October, 1946 77,9038 255,840 96, 740 101, 211 57,189 
November, 1946 85,9506 208, 796 1CQ, 756 100, 660 57, 280 
December, 1946 91,373 295, 6e4 39,085 95,064 60,675 
January, 1947 85, 623 261,200 100, 418 94,852 65,930 
February, 1947 86,027 eGe,coe O2.beo 96,975 66,088 
March, 1947 95,880 270,872 101,007 100,040 69,852 
Apri, 1947 96,473 284, 763 105,675 100, 482 78,999 
Manufactures of Non-Ferrous 
Metals 
(6 industries) 
December, 1945 58, 726 111, 398 45,810 42,560 25,228 
October, 1946 40, 654 120, 064 43,797 48,991 el, 776 
November, 1946 44,954 122,073 43,902 90,079 28,092 
Decenber, 1946 41,215 124, 393 45,413 Deyfol 28,183 
January, 1947 44,1392 126, 716 45,065 95,585 28, C66 
February, 1947 43,641 129,992 45,744 07,143 29,005 
March, 1947 49,676 154,469 45,160 58, S47 50,962 
April, 1947 49,940 135,876 44,011 59,847 52,018 
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ne a ee ee 


Table (b) Totals of All Firms Reporting, by Industry Groups - Concl'd. 


(NOTE: The figures given below do not represent Total for the Industry Group, but 
relate only to the Firms reporting, which are the same each month.) 


tt eR i ere eee 


es as ss ee 


Inventory 
Industry Group Value Bee ee ee 
ee eeion th of Total Raw Goods in Finished 
Shipments materials process products 
i Thousands of Dollars 
Non-Metallic Mineral 
Products 
(7 industries) 
December, 1345 6282 14,052 11,002 469 2,081 
October, 1946 4,523 16,709 13,852 468 25409 
November, 1946 4,701 17,120 14, 580 432 2,508 
December, 1946 4,500 15, 366 12,550 432 Ry 084 
January, 1947 5,054 13,525 10,607 502 25415 
February, 1947 4,601 11,975 9,042 426 2,507 
March, 1947 4,950 10,506 7,959 438 2,479 
April, 1947 5,105 10, 293 7,405 445 25445 
Chemicals and Allied 
Products 
“(il industries) 
December, 1945 12,459 54,991 18,776 4,713 11,502 
October, 1946 15, 34% 56,946 21,551 5,061 10, 554 
November, 1946 16,803 57,519 al be TESS 9,595 10,525 
December, 1946 14,790 38,213 21,694 5,463 11,056 
January, 1947 16,415 59,076 21,208 5,860 11, 278 
February, 1947 18,152 59, 101 21,550 6,040 11,5351 
March, 1947 17,785 40,122 223,076 6,265 a SBR 45 26 
April, 1947 18,939 39,597 ely oo. 6,169 EB TONE 
Miscellaneous Industries 
(6 industries) 
December, 1945 e225 6,576 5,551 1,530 1,925 
October, 1946 2,494 1,887 4,418 1,920 1,544 
November, 1946 R655 85228 4,650 1,969 1,609 
December, 1946 2,085 8,124 4,601 1,843 1,680 
January, 1947 2 198 8,177 4,724 1,950 1,523 
February, 1947 Ry 509 8,697 5,056 2,027 1,614 
March, 1947 5,015 8,857 9,012 25290 1,535 


April, 1947 2,798 9,331 5,418 2,155 1, 758 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1947 
Table (c) Totals of All Firms Reporting, by Industries 


(NOTE; The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same each month. ) 


er aE RE EE cn ED RTD DD RTI RE SA SG TET Sc 


ee ee eee ee 


ere er 


Inventory 
Value) cha nee apo i ge ea 
Industry and Month of Rare Raw Goods in Finished 
Shipments materials process products 


Thousands of Dollars 


Biscuits, Confectionery, 
Cocoa and Chocolate 


December, 1945 5,925 155997 4,179 754 1,084 
October, 1946 Dy OLS 7,164 4,995 1,009 1,169 
November, 1946 5,026 6,525 4,525 954 1,044 
December, 1946 2,705 7,207 5,248 914 1,045 
January, 1947 25105 7,599 5,02 916 1,251 
February, 1947 ees 7,425 5,065 967 1,395 
March, 1947 5,196 7,419 5,064 954 1,421 
April, 1947 5,493 9,965 6,945 1,024 1,996 


Miscellaneous Foods 


December, 1945 5,004 9,027 7,592 138 1,437 
October, 1946 35 286 iy Lod 53 268 85 1,816 
November, 1946 Ry IST 6, 728 4,356 74 1,798 
December, 1946 e102 7,969 6,025 69 1,875 
January, 1947 5,438 7,605 5, 704 74 1,827 
February, 1947 G3 527 7857 5,810 78 1,949 
March, 1947 55 224 8,647 6,136 87 2,424 
April, 1947 3» 500 10,501 7,708 84 2, 709 
Rubber Goods 
December, 1945 14,101 24,214 11,403 55438 9,575 
October, 1946 6, 508 27,051 16,662 5,487 6,882 
November, 1946 11,478 28,999 16,227 5, 716 9,056 
December, 1946 12,838 28 5 E39 15,076 5,886 9,580 
January, 1947 12,586 28,675 14,011 5,766 10,898 
February, 1947 12,825 51,164 15,049 5,873 12,242 
March, 1947 18,126 55,412 17,676 5,962 18,774 
April, +1947 14,227 57, 704 18,242 5,903 15,559 


a me a er ee ee 


‘og Value of shipments shown for December, 1945 is in each case the average monthly 
gross value of production in 1945. 
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Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same each month.) 


Se - era eee ee 


Inventory 
Value —— oa alata ack na ies eset 2 
Industry and Month of Raw Goods in Finished 
; Total ‘eA 
Shipments materials process products 
aa = Thousands of Dollars | | 
ANIMAL PRODUCTS 
Boots and Shoes, Leather 
December, 1945 1,641 5, 560 2,117 736 907 
October, 1946 2,045 3,945 Ry L74 963 808 
November, 1346 2,135 5,920 Ryeld 39g 702 
December, 1946 1,684 4,177 2,195 1,019 965 
January, 1947 1,998 4,189 2,568 986 840 
February, 1947 2,019 4,588 2,564 1,050 924 
March, 1947 2,160 4,622 2,570 1,003 1,049 
April, 1947 ey 248 4,348 2,675 995 ae te 
TEXTILES AND TEXTILE 
PRODUCTS 
Cotton Yarn and Cloth 
December, 1945 6,948 18,325 11,155 4,882 2,458 
October, 1946 6,841 14,820 8,760 4,506 1,624 
November, 1946 6,885 17,960 11,024 4,892 2,044 
December, 1946 6,616 18,635 11,540 4,877 rapa te 
January, 1947 8,640 20,025 11,789 5,198 5,036 
February, 1947 Canon 20,485 Lies’ D,ea99 5, 204 
March, 1947 8,651 Re, ol8 lasive o, 702 4,444 
April, 1947 12,020 elsleL 12,417 6,556 5,168 
Woollen Cloth 
December, 1945 1,285 4,207 2,088 1,428 191 
October, 1946 1,580 4,740 2,718 1,307 115 
November, 1946 1,418 4,684 2,080 1,954 150 
December, 1946 Took 4,877 2,783 1,951. 145 
January, 1947 1,558 4,738 2,559 £3955 125 
February, 1947 1,651 4,754 2,080 2,042 132 
March, 1947 1678 4,788 2,499 2,159 150 


3 
April, 1947 1,745 4,954 2, 5e% 2,235 192 


ee 


Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1947 


The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same each month.) 


Industry and Month 


TEXTILES AND TEXTILE 
PRODUCTS - Cont'd. 


Woollen Yarns 


December, 1945 
October, 1946 
November, 1946 
Decembsr, 1946 
January, 1947 
February, 1947 
March, 1947 
April, 1947 


Wootten Goods, 
Miscellaneous 


December, 1945 
October, 1946 
November, 1946 
December, 1946 
January, 1947 
February, 1947 
March 1947 
April, 1947 


Silx and Silk Goods, 
Artificial and Real 


December, 1945 
October, 1946 
November, 1946 
December, 1946 


January, 1947 
February, 1947 
March, 1947 
Apri; 1947 


2 


coo, 


Value 
of 


Shipments 


ee a i EN Re 


761 
994 
917 
897 
954 
1,003 
1,099 
1,087 


875 
1,452 
1,358 

987 
1,157 
1,516 
1,399 
Peet a 


3,179 
3,527 
3,416 
3,454 
3,853 
4,113 
4,643 
4,622 


fA A a RR RS I 


Total 


2,344 
3,271 
3, 568 
3,529 
3,853 
3,545 
3,431 
3,487 


ce 


Thousands of Dollars 


Inventory 
Raw Goods in 
materials process 


1,567 
2,276 
2,278 
2,196 
2,154 
2,108 
2,214 
2,205 


2, 259 
5, 226 
3,008 
3,359 
3,059 
5,199 
3,509 
3,689 


Oy (Le 
4,077 
4,100 
4,459 
4,598 
A, oLe 
4,478 
4,473 


o72 


878 
600 
640 
ool 
667 
646 
457 
424 


2,066 
1,948 
2,026 
2,297 
2,609 
2,571 
2,647 
2,574 


Finished 


products 


a a ere. 


4635 
609 
653 
855 
694 
995 
6ee 
o81 
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Table (c) Totals of All Firms Reporting, by Industries ~— Cont'd. 


(NOTE: The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same. each month.) 


a a ee 


ee a mm a a i 


Value Inventory 

Industry and Month of aa ai nes en ie eines 
Shipments Total Raw Goods in Finished 

materials process products 
Pere sees pte aaiit ine a mew Thousands of Dollars = 

TEATILES AND TEXTILE 
PRODUCTS -— Cont'd. 
Hosiery and Knitted Goods 

December, 1945 Creek 6,152 applets 1,855 1,132 
November, 1946 2,907 75041 3,651 Passa 1,740 
December, 1946 2,155 7,872 Sete Ry D0e 1,809 
January, 1947 £208 8,494 5,770 2,842 1,342 
February, 1947 2,026 8,910 5,557 2,955 1,898 

March, 1947 2,707 9,191 5,395 5,010 2,200 

April, 1947 2,747 9,506 553858 5,017 2,496 

| Clothing, Men's Factory 

December, 1945 1,905 5,143 2,505 958 1,852 
October, 1946 1,905 5,568 2,455 1,026 1,887 
November, 1946 2,968 5,786 5,014 2,214 558 
December, 1946 1,962 5,824 5,925 798 2,005 
January, 1947 1,584 6,156 5,969 8354 e242 
February, 1947 1,177 6,651 5,958 23 2,665 

March, 1947 2,415 6,645 5,242 993 2,410 

April, 1947 RyV0d 6,645 4,591 942 1, ite 

“Clothing, Women's Factory 

December, 1945 555 1,258 855 248 155 
October, 1946 691 1,529 953 eve 104 
November, 1946 7OL 1,263 921 2638 79 
December, 1946 907 1,424 1,036 rat al LF, 
January, 1947 549 1,466 1,082 264 120 
February, 1947 599 1,442 1,051 e74 157 

Marcn, 1947 774 1,400 1,903 276 Lee 


April, 1947 708 1, 540 972 262 106 


Sel Ole 
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Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same each month.) 
Warne “Inventory 
Industry and Month cs is set Raw Goods in Finished 
re raced materials process —_ products 
PO als a ot ea “Thousands of Dollars 7 
TEXTILES AND TEXTILE 
PRODUCTS = Conch! d. 
Cordage, Rope and Twine 
December, 1945 516 2,460 981 ees 1, 388 
October, 1946 465 25858 1,185 154 1,521 
Novenber, 1946 527 5,275 1,165 155 1,955 
December, 1946 255 5,803 Lic 153 2,472 
January, 1947 A477 5,267 944 1e4 2,899 
February, 1947 978 55025 1,482 148 5,595 
March, 1947 659 5,663 1,492 175 oy; dae 
April, 1947 871 5,797 1,148 183 4,466 
December, 1945 1,710 4,031 5,860 53 113 
October, 1946 1,944 £3 602 2,502 46 54 
November, 1946 1,940 2,926 2,840 41 45 
December, 1946 1,510 5,276 3,129 108 39 
January, 1947 2,956 $,062 2,905 73 86 
February, 1947 1,376 5,119 2,934 83 52 
March, 1947 25248 25 585 2,246 100 57 
Aprak, 1947 25452 5,466 5,522 52 92 
Other Textiles 
(includes carpets, mats and rugs; 
gloves and mittens, fabric; dye- 
ing and finishing of textiles; 
corsets, girdles, brassieres and 
foundation garments; oiled and 
waterproofed clothing; hats and 
caps; narrow fabrics and miscel- 
laneous textiles) 
Dece ember, 1945 4,852 7, 748 4,086 2,442 1,220 
October, 1946 5,106 7,756 4,138 2,eoL 1,367 
November, 1946 9,903 8,250 4,512 2,575 1,563 
December, 1946 5,435 9,021 4,566 2,990 1,365 
January, 1947 75461 8,555 4,741 2,066 1,228 
February, 1947 6,154 9,214 4,826 5,540 1, 248 
March, 1947 6,774 9,955 4,796 5,853 1, 286 
April, 1947 6,895 10,250 5,063 5,844 1,543 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1947 


Table (c) Totals of All Firms Reporting, by Industries — Cont'd. 


(NOTE: The figures given below do not represent Totai for the Industry but relate 
only to tne Firms reporting, which are the same each month.) 


reo + 8 ete ere ot a_i 


Industry and Month 


eee a 


_ 


ee 


Value 
of 


Shipments 


WOOD AND PAPER PRODUCTS 


Planing Mills, Sash 
and Door Factories 


December, 
October, 
November, 
December, 
January, 
February, 
March, 
April, 


1945 
1946 
1946 
1946 
1947 
1947 
1947 
1947 


Furniture, Upholstering, 


Cabinet Making 


December, 
October, 
November, 
December, 
January, 
February, 
March, 
April, 


1945 
1946 
1946 
1946 
1947 
1947 
1947 
1947 


908 


IRON AND ITS PRODUCTS 


Primary Iron and Steel 


(includes wire and wire goods, 
pig iron; steel ingots and 
castings; rolled iron and steel 
products; and ferro--alloys) 


December, 
October, 
November, 
December, 
January, 
February, 
March, 
April, 


1945 
1946 
1946 
1946 
1947 
1347 
1947 
1947 


14,512 
13,253 
16,027 
16,307 
16,653 
16,795 
13,876 
18,992 


om. 


Total 


es 


985 
1,107 
1227 
1,100 
1,066 
1,065 
1,043 

966 


1,783 
2,594 
2,704 
2,798 
2,761. 
2,880 
2,921 


3,135 


——s 


ants 


Inventory 
Raw Goods in 
maverials process 


25,492 
26,757 
27, 253 
25, 361 
25, 798 
21,713 
19,923 
19,816 


Thousands of Dollars 


914 


4,204 
5,603 
9,897 
8,963 
5,559 
5,767 
5,875 
5,994 


Finished 
products 


Ae oe 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1947 
Table (c) Totals of All Firms Reporting, by Industries ~ Cont'd. 


(NOTE; The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same each month. ) 


cece ge a 


Pas oo Inventory £ 
Industry and Month of aa Goods in Finished 
Shipments Totat naterials | process _— products 
ge I eR aa a ia Thousands of Dollars 
IRON AND ITS PRODUCTS 
( C On 1% u d re) ) 
Iron Castings aud Forgings 
December, 1945 5,938 9,574 4,003 2,854 Syihaee 
Qctober, 1946 5,955 7, 541 5,255 Reece 1,884 
November, 1946 5, 554 7,978 5,409 2555 1,856 
December, 1946 2,942 9,077 3,205 2,752 3,090 
January, 1947 5,790 8,953 5,061 2,813 5,084 
February, 1947 5,515 9,129 5,974 2,996 5,059 
March, 1947 5,910 9,201 5,134 2,930 3,137 
April, 1947 5,667 See 3,155 3,153 2,852 
Agricultural Implements 
December, 1945 5,451 22,341 8,687 5,572 8,782 
October, 1946 9,501 29,495 11,5352 9,478 8,485 
November, 1946 5,075 52,22l 15,575 7,854 10, 791 
December, 1946 4,196 52,583 13,370 8,655 10, 558 
January, 13947 6,106 56,366 15,550 9,052 12,264 
February, 1947 6,805 57,802 15,586 9,464 12,752 
March, 1947 7,291 40,003 16,513 10,562 13,523 
April, 1347 8,556 45,285 17,056 10, 704 17,525 
Boilers, Tanks and 
etl 
December, 1945 1,579 4,700 890 5,065 745 
October, 1346 1,516 5, 554 1,057 5,908 769 
November, 1946 1,487 5,172 1,195 5,184 793 
December, 1946 1,885 Dy 254 1,293 3,142 733 
January, 1947 1,505 5,057 1,560 5,535 842 
February, 1947 1,502 5, 788 1,449 5,473 866 
Marcn, 1947 Meeieh sya Oy 1,503 5,099 1,015 


April, 1947 1,846 6,123 2,033 3,192 898 
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MONTHLY REPORT ON INVENTORIES AND, SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1947 
Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are thé same each month.) 


Value Inventory 
Beary 4euc Mons2 eee = Pee Raw Goods in Finished 
P 2 materials process products 
Thousands of Dollars aor 
IRON AND ITS PRODUCTS 
( Cont'd.) 
Machinery, Office, Household 
and Industrial 
December, 1945 4,278 L395 LSS 25962 11,443 4,728 
October, 1946 3,604 21,848 4,944 12,355 4,969 
November, 1946 5,677 22, 588 Ost he DVS) 6,243 
December, 1946 5,554 eL,107 3,775 11,925 5,309 
January, 1947 3,694 RL»L96 5,377 11,538 5,781 
February, 1947 3,903 21,577 4,059 11, 339 5,979 
March, 1947 4,251 22,014 4,001 Leeaece oy oon 
April, 1947 4,450 25,011 4,061 12,594 6,556 
Automobiles and Automobile 
Supplies 
December, 1945 26,465 06,212 75243 30, 710 18,259 
October, 1946 27,412 60, 517 9,226 52,652 18,459 
November, 1946 52,3816 58,857 9,467 50, 510 19,080 
December, 1946 52,385 OS PST 10,079 28,067 21,481 
January, 1947 51,257 60, 504 9,466 28,940 21,948 
February, 1947 55,485 60,001 10,081 28,596 21,414 
March, 1947 37, 281 60,027 10,149 28,419 21,459 
April, 1947 57, 788 61,508 10,255 26, 205 25,050 
Shipbuilding and Repairs 
December, 1945 9,155 20, 061 (,00L 12, 761 4,759 
October, 1946 4,859 4 f91L7 6, 708 17,385 524 
November, 13946 5,565 26,765 7,081 18,939 245 
December, 1946 8,205 24,759 8,622 15,761 375 
January, 1947 4,116 27,265 9,010 18,142 ha 
February, 1947 5,289 29,745 9,048 20, 589 108 
March, 1947 3,883 335,637 10, 208 25,5 554 95 
April, 1947 4,375 56,577 11,588 24,997 192 
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Table (c) Totals of All Firms Reporting, by Industries ~ Cont'd. 


(NOTE; The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same each month. ) 


TO ER ES 


er EE a TE 


Value Inventory 
T stry an +} of eye | ' ; ag 
USO A BRS HS nee Total Raw Goods in Finished 
SE Ser on materials process products 
ES catia gn Oa ama “Thousands of Dollars  # 
IRON AND JTS PRODUCTS 
( Cont'd.) 
Aircraft and Aircraft Parts 
December, 1945 ppy fl 9,167 6,595 PY 2 200 
October, 1946 1,009 8,135 4,557 1,042 2,004 
November, 1946 1,987 8,260 4,686 1,024 2,000 
December, 1946 1,709 8,2 274 4,648 1,083 2,043 
January, 1947 1; 689 7,954 4,491 845 2,298 
February, 1947 1, 563 7,571 4,364 980 2,227 
March 1947 1, 631 1,678 4,393 482 £5303 
Apes 13947 1, 184 8,087 4, 750 966 2> $71 
Railway Rolling Stock 
and Equipment 
De gem DESY » 1945 9,990 19, 173 4, 739 8,028 7,006 
October, 1946 4,425 21,618 12,760 6,510 2,548 
November, 1946 6,091 20,850 12,819 Dy 000 2,681 | 
December, 1946 9,024 19,155 Le hor 9,115 1,503 
January, 1947 ¢5 363 18,210 12,525 4,820 764 
February, 1947 6,274 17,802 12,571 5,907 1,524 
March, 1947 6,902 18,085 12,876 3,509 1,900 
April, 1947 5D, 500 19,147 15,219 5,073 2,855 


Wire end Wire Goods 
wire and Wire Goods was shown as a separate industry in previous reports. 
However, due to the difficulties encountered by firms in breaking down 
inventories to show departments, it has been decided that these figures 
should be incorporated with other industries under Primary Iron and 
Steel. The Primary Iron and Steel figures, therefore, are enlarged to 
this extent, and the totals for each month differ from those previously 
published. 


| -~ 15 - 
eee a ae LO Te SEE TS Be MANU EACTURIN G INDUCTRLES DAP RiLg alee? 
Table (c) Totals of All Firms Reporting, by Industries — Cont'd. 


(NOTE: The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same each month.) 


re ee er ere 


RES Re ee ee ee ee 


Value inventory 
Industry and Month eae ee Total Raw Goods in Finished 
ipments g materials | process = products 


eee ee ee 


<i ane i Se antes ee ee ee ee me 


Thousands of Dollars 


TRON AND ITS PRODUCTS 
( Cont'd.) 


Sheet Metal Procucts 


December, 1945 6, 714 ely ee6 14,168 RyORU 4,238 
October, 1946 (278 19,471 11,418 3,572 4,481 
November, 1946 6,612 19, 750 12,019 5,404 4,227 
December, 1946 9,041 20,021 11,897 5,168 4,956 
Jenuary, 1947 59479 el, 631 11,952 5,675 6,004 
February, 1947 5,511 Re, 411 2,096 5,693 6,622 
March, 1947 5,98 24, 084 15,163 2,994 8,46 

April, 1947 5,868 26,471 13,896 5,153 9,422 


Hardware, Tools and Cutlery 


December, 1945 ty LS 4,607 1,607 1,955 1,045 
October, 1946 1720 5,151 2,008 2,026 Vane Ih 
November, 1946 1,500 5,143 1,940 1,777 st: 
December, 1946 1,477 5,599 25082 21.24 1,19 
January, 1947 1,463 Syale 2,050 1,998 1,228 
February, 1947 1, 398 5,494 25189 2,079 1,276 
March, 1947 1,630 5,618 2,261 2,049 1,303 
April, 1947 1,691 5,769 2,579 2,465 1,125 

Bridge Building and 

Structural Steel 
December, 1945 1,079 3,219 1,415 1,804 - 
Octoker, 1946 1,556 0,611 1,244 4,567 ~ 
November, 1946 811 4,598 1,294 5,504 = 
December, 1946 918 5,109 1,546 5, 7638 - 
January, 1947 1,015 4,735 1,557 5,578 ~ 
February, 1947 911 4,667 1,549 5,518 - 
March, 1947 1,019 4,696 1,404 S,ede ~ 


April, 1947 1,050 4,710 1,396 3,514 ms 


ie 
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Table (c) Totals of All Firms Reporting, by Industries -— Cont'a. 


(NOTE: The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same each month.) 


aE 


c Sis = a ‘i a ee — = 
I Te A A RE RE TR I Ap AA I TT EEN RB I A SE I A AE A Saal Oe yO 


Value . 2 eee Ivete an 
Industry and Month os Raw Goods in Finished 
Shipments Total materials process products 
sailed URRY TDi ni piUp ont = = " “ “Thousands of Dollars) ~ ls neal 
IRON AND ITS PRODUCTS 
(Concl'd.) 
Iron an d Steel Products, 
Miscellaneous (includes | 
bicycles and heating and | 
cooking apparatus) 
December, 1945 1,356 $, 455 1,845 at 064 546. 
November, 1946 1,548 5,596 1, (60 831 1,000 
December, 1946 | 1,384 4,069 1,420 968 1,681 
January, i947 1,548 3,9 17 1,820 782 1,315 
February, 1947 1,278 3,684 1,670 814 1,200 
March, 1947 1, 700 4,124 1,624 873 1,627 
April, 1947 1,698 4,071 2,071 1,101 899 
MANUFACTURES OF 
NON-FERROUS METALS 
Brass and Copper Products 
December, 1945 2,009 4,041 2,401 Dye. 449 
October, 1946 1,572 5,469 Ry 156 1,582 1,132 
November, 1346 2,806 05436 2,842 1,743 B51 
December, 1946 2,678 5,609 5,510 1,477 822 
January, 1947 5,110 6,051 5,695 1,607 749° 
February, 1947 5,885 5,069 55 539 1,594 636 
March, 1947 4,208 5,644 5,422 1,742 480 
April, 1947 4,258 5,505 5,146 1,744 665. 
Jewellery and Silverware 
December, 1945 744 25 760 867 1,411 482 
October, 1946 1,114 3,857 980 2,164 713— 
November, 1946 1,104 5,874 937 ng eu Tae 
December, 1946 1,112 5,857 948 2,200 639° 
January, 1947 1,004 3,971 992 2, 258 721 
February, 1947 1,205 5,967 1, O1L 2,207 699 
March, 1947 . 1,436 3,878 971 2,181 726 


April, 1947 1,128 4,061 1,007 2,264 720 


<3, Wy fale 
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Table (c) Totals of All Firms Reporting, by Industries — Cont'd. 


(NOTE; The figures given below do not represent Total for the Industry bat relate 
only to the Firms reporting, which are the same each month.) 


a I I ST rr nt i SR A A A A RE A SP 


Value Inventory 
Industry and Month ices 4 oe Raw Goods in Finished 
&DHGO 6 Tota materials process products 


— Se cee 


Thousands of Dollars 


MANUFACTURES OF 
NON-FERROUS METALS (Concl'd.) 


Electrical Apparatus 


and Supplies 
December, 1945 14,721 98 , 818 22,655 So,cLo 10, 247 
October, 1946 13,457 59,091 16,158 50, 724 Peace 
November, 1946 14,020 59, 648 Lo, OLL ol,ie1 12,546 
December, 1946 16,023 65,675 16,846 54,95 11,856 
January, 1947 16,118 66,115 17,649 54,414 14,052 
February, 1947 17,009 69,044 Li,eee 57 5008 14, 744 
March, 1947 20, 289 71,949 18,5738 57,520 16,056 
April, 1947 1g 5Gco 74,896 18,57¢ 59, 325 i? ,le9 


Non-Ferrous Metal Smelting 
and Refining 


December, 1945 17,968 40,416 17,456 12,576 10,584 
October, 1946 20,483 45,142 20,564 13, 344 11, 234 
November, 1946 25,454 46, 208 21,595 14,130 10, 7383 
December, 1946 18,219 43, 786 19,687 13, 426 10,673 
January, 1947 20, 552 43,073 20,057 14,474 8,042 
February, 1947 16, 747 43,688 19,5387 15, 469 8, 682 
March, 1947 18,750 45,325 19,652 16, 244 9,429 
April, 1947 20,454 43,627 18,884 15, 748 8,295 


All Other (includes Aluminum 
Products and White Metal 


Alloys) 
December, 1945 2,914 5, 565 25451 1,266 1,666 
October, 1946 4,081 7,005 55 589 keaile 2,489 
November, 1946 5,570 6,857 esol i 800 5, 240 
December, 1946 5,183 75486 2,6R6 671 4,193 
January, 1947 3,575 7,506 eared 832 4,002 
February, 1947 4,495 75624 25565 815 4,244 
March, 1947 4,993 1, 673 25042 860 4,271 


April, 1947 4,477 7,737 2,602 766 4,369 


meres 
MONTHLY REPORT ON INVENTORIMS AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1947 
Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The figures given below do not represent Total for the Indust try but relate 
only to the Firms reporting, eee are the same each month.) 


Value eee 
a wT 1 + fe Se ek Ve Be) ces ae ee ee peers eo . . io. 
Industry and Month 2 Raw Goods in Finished 


Shipments Total 


Re i RT IN IT EI EE RTO NLA AR RE A 


Thousands ; of Dollars 


naterials process products 


NON-METALLIC MINERAL 
PRODUCTS 


Non—Metallic Mineral. ae 
(Includes Asbestos Products 

Coke and its By-Products; 
Illuminating and Fuel Gas; 

Clay Products from Imported Clays; 
Plate, Cut and Ormamental Glass; 
Artificial Abrasives; Abrasive 
Products) 


December, 1945 6, 282 14,052 11,002 469 2,581 
October, 1946 4,528 16, 709 15,852 468 2,409 
November, 1946 4,701 17,120 14, 380 432 2, 508 
December, 1946 4,550 Tes ceca) 1 le.550 452 2, 284 
January, 1947 5,054 13,528 10,607 501 2,415 
February, 1947 4,661 11,975 9,042 426 Bg 908 
March, 1947 4,950 10,506 7,539 488 2,479 
April, 1947 5,105 — 10,293 7,408 445 2,445 


CHEMICALS AND ALLIED PRODUCTS 


ss 


Acics, Alkaiies and Salts 


December, 1945 5,200 7,770 9,192 3526 2,202 
October, 1946 4,761 7,516 5,004 528 1,436 
November, 1946 55607 7,504 5,616 256 1,482 
December, 1946 4,854 75145 9; 520 509 1,014 
January, 1947 55 246 1,087 5,084 279 1,724 
February, 1947 5, 280 6,932 4,865 265 1,804 
March, 1947 5,960 6,921 4,861 rat it 1,783 
April, 1947 5,803 6,865 4,582 259 2,024 
Fertilizers 
December, 1945 1,082 4,228 1,173 1,803 1,252 
October, 1946 437 55625 1,903 1,211 909 
November, 1946 633 4,396 1,737 1,546 1,013 
December, 1946 992 4,476 1,572 1,571 1,326 
January, 1947 1, 503 4,636 1,903 1,695 1,058 
February, 1947 1,982 4,181 1,760 1,655 786 
March, 1947 £5013 3,899 1, 759 1,383 757 


April, 1947 2, 899 3,085 14 sabe. 972 788 
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Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The figures given below do not represent Total for the Industry but relate 
only to the Firms Reporting, which are the same each month.) 
Value Inventory 
Industry and Month | of Raw Goods in Finished 
Shipments Total materials process products 
a ae ed Ae eT housendsvorapowlars 4, sini i) tad 
CHEMICALS AND ALLIED 
PRODUCTS (Cont'd.) 
Medicinal and Pharmaceutical 
Preparations 
December, 1945 1,904 5,870 ey (OL ite 2,027 
October, 1946 2,165 6,961 5,552 1,558 2,071 
November, 1946 AE al 6,919 5, 258 ote 2,108 
December, 1946 1,426 Peove 3,010 1,618 R,e65 
January, 1947 1,656 7,829 5,492 pe tak 23016 
February, 1947 2, eld 7,988 3,560 1,974 2,649 
March, 1947 2,050 8,597 5,444 1,980 RVs 
April, 1947 2,565 8,697 5,950 2,074 5,078 
Paints, Pigments and 
Varnishes 
October, 1946 2,155 4,388 2,686 578 1,829 
November, 1946 2,008 4,827 2,990 578 1,554 
December, 1346 1,761 by Lie 5,024 393 1,695 
January, 1947 2,054 5,058 pyre (ie 467 1, (a0 
February, 1947 2, 567 0,088 5,332 498 1,758 
March, 1947 2,619 95955 OyLoe 1,002 1,730 
April, 1947 Pill « 5,673 5, 508 982 1,383 
Soaps and Toilet 
Preparations 
December, 1945 1,587 7,178 4,485 faa Tegel 
October, 1946 3,905 8,659 Deve 1,174 2,195 
November, 1946 4,550 8,446 9,146 TOES AS) 2,104 
December, 1946 5,598 8,555 Be.e0 a upp oss 2,294 
January, 1947 5,969 8,290 5,056 I lar 2,067 
February, 1947 5,851 8,653 5,099 1,245 2,509 
March, 1947 5,950 9,189 9,614 a pip 2, 564 
April, 1947 4,925 8,980 5,249 1,440 2,291 


wont. 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1947 
Table (c) Totals’of All Firms Reporting, by Industries - Concl'd. 


(NOTE: The figures given below do not represent Total for the Industry but relate 
only to the Firms reporting, which are the same each month.) 


re ne a 


es 


a nr a 


Value Inventory ; 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 


CHEMICALS AND ALLIED “Thousands of Dollars 


PRODUCTS (Concl!d.) 


Miscellaneous (includes Com- 
pressed Gases, Adhesives; Plastics; 
Matches; Polishes and Dressings; 
and Miscellaneous Chemical Products) 


December, 1945 Leeue 5,006 Pastas: 593 1,838 
October, 1346 2,449 5,497 5,184 417 1,896 
November, 1946 2,518 5,077 5,167 446 1,964 
December, 1946 yee 5,004 5,155 457 1,962 
January, 1947 2,208 9,701 5,152 431 2,153 
February, 1947 25458 9; 759 Sal) 425 2,ee0 
March, 1947 2, 155 5,855 5,246 463 2,124 
April, 1947 Rybel 6,297 5,647 458 Papal as 


MISCELLANEOUS INDUSTRIES 


Mattresses and Springs 


December, 1945 742 1,509 1,004 89 416 
October, 1946 941 1,381 1,656 56 1693 
November, 1946 8384 esUal 1,757 o6 208 
December, 1946 460 2,169 1,765 66 540 
January, 1947 JER AUS 25517 Lose 90 195 
February, 1947 908 Ry 504 2101 90 213 
March, 1947 1,045 ey 200 1,944 90 206 
April, 1947 946 2928 eyKOL 50 247 

Miscellaneous (includes Brooms, 

Brushes, Mops; Musical Instruments 

and Materials; Fountain Pens and 

Pencils; Automobile Accessories, 

Fabric; and Scientific and 

Professional Equipment) 
December, 1945 1,553 5,067 2,del 1,241 1,493 
October, 1946 1,553 6,006 a3 (Og 1,869 “1,573 
November, 1946 1,749 6,207 2,893 tage Bes) 1,401 
December, 1946 1,625 9,955 2,858 belt hts 1,540 
January, 1947 1,990 6,040 2,852 1,380 1,528 
February, 1947 sipyygene 6,555 & 700 te or 1,401 
March, 1947 1,970 6,537 5,068 240 1,529 


April, 1947 1,852 6,803 3,187 2,105 155i 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 
MAY, 1947 | 


The upward movement in the value of Maen Peete 2 inventories poemied 
in May though at a somewhat slower rate than in the two preceding months. After 
gains of almost 4 per cent in both March and April, the rise in May was slightly 
less than three per cent. The value of shipments also continued their upward 
movement and in May this total for all reporting firms was about 22 per cent above 
the level in January. While part of this is due to a rise in prices since fen 
general index of wholesale prices rose almost 10 per cent between January and May, 
it also reflects the movement of a larger volume of goods. 

In May the gain in total inventories was largely at the raw material 
level, (4.4 per cent) whereas finished goods inventory which had shown large 
increases in the preceding months showed only a small rise (0.8 per cent). This 
overall rise conceals some conflicting trends in different industries. In the 
textile group on the other hand, finished goods inventories showed most of the 
increase and were up about 11 per cent over the end of April. In boteraat to 
this, finished goods inventories in the iron and its products group showed a 
decline and raw material inventories were up by o per cent. Most of this decline 


was due to the shipment of accumulated inventories in the agricultural implements 


industry. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1947 


Inventories and Shipments by Manufacturing Industries, for December 1945, and for 
October, 1946 to May, 1947, inclusive, showing (a) Totals for all firms reporting, 
(b) Totals for industry groups, and (c) Totais for industries. 


Table (a) Total for all firms reporting(1) 


(NOTE; The figures given below do not represent Total for All Industry, mt 
relate oniy to the Firms reporting which are the same each month.) 


aa er em a 


amen Aner 


Value(®) Inventory 

co shipmante, Tota ag. Seer 
[AT ee Poa ce - Thousands of Dollars 

December, 1945 194,471 ole, 107 229,295 148,555 124,259 
October, 1946 184,802 548,822 247, 506 180,627 120, 6389 
November, 1946 203,847 060, 5380 294,343 Aopen Wabi L225 0e0 
December, 1946 201,612 064,115 294,139 179,996 150, 380 
January, 1947 206,870 572,926 Boog eel 181,405 138 , 300 
February, 1947 LOY vet 582, 2381 290, 553 188,651 143,077 
March, 1947 Le7, 403 604, 202 296, 623 194,713 152,861 
April, 1947 254,945 627,570 266,573 196,775 164,222 
May, 1947 295,242 645, 508 278,483 201,505 165, 5202 


(1) The coverage, both in terms of industries, and individual firms, is limited, 
due to the fact that the survey was only recently initiated. 
industries entering into the totals may be ascertained from Table (c). 


See Headnote to Table (a). 


The actual 


(2) Value of shipments shown for December, 1945, is the reporting firms! average 


monthly gross value of production in 1945. 


ee 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1947 


(NOTE: 


Table (b) Totals of All Firms Reporting, by Industry Groups‘) 


em ee 


Industry Group 


and Month 


— 


a 


Vegetable Products 
(3 industries) 


Animal Products 


December, 
October, 
November, 
December, 
January, 
February, 
March, 
April, 
May, 


. (1 industry) 


December, 
October, 
November, 
December, 
January, 
February, 
March, 
April, 
May, 


Textiles 


(18 industries) 


December, 
October, 
November, 
December, 
Junuary, 
February, 
March, 
April, 
May, 


1945 
1946 
1346 
1946 
1947 
1947 
1947 
1947 
L947 


1945 
1946 
1946 
1946 
1347 
1947 
1947 
1947 
1947 


1945 
1946 
1946 
1946 
1947 
1947 
1947 
1947 
1947 


ee eee 


es 


Shipments 


cane verre 


The figures given below do not represent Total for the Industry Group but 
relate only to the Firms reporting, which are the same each month.) 


yi Inventory 
Total Raw Goods in Finished 
materials process products 
Thousands of Dollars 

39, 238 22,974 4,570 11,894 
41,562 26,925 4,579 9,858 
42,250 25, 608 4,744 LL 89s 
43,515 26, 546 4,869 12,300 
43,679 24,967 4,756 13,956 
46,426 20,922 4,918 15,586 
o1,478 28,876 4,933 17,619 
58,170 52,895 5,011 20, 264 
60,950 53,856 Dy 04h 21,553 
5, 580 ray GY 756 : $07 
5,945 2174 963 808 
35,920 ar NS) 999 702 
4,177 2,193 1,019 965 
4,189 2,568 986 840 
4,558 25 564 1,050 924 
4,622 2,910 1,003 1,049 
4,848 2,675 995 1,178 
4,882 253/26 982 1,174 
62,225 56, 586 15, 423 LO, 216 
61,368 55,819 15,813 10, 256 
66,043 59,075 17,472 9,998 
70,805 41,081 Li yiher 12,597 
725939 40, 750 17,990 135,819 
75,645 41,197 19,100 15, 348 
79), 525 41,844 20,547 17,134 
80,591 44,260 20, 705 15,626 
84,242 45,702 21,189 17,551 


(1) The coverage both in terms of industries and individual firms is limited, due to 


(2) 


the fact that the survey was only recently initiated. 
entering into the totals may be ascertained from Table (c). 
to Table (b). . 
Value of shipments shown for December, 1945 is in each case the average monthly 
gross value of production in 1945. 


The actual industries 


See also Headnote 


Beats 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1947 
a a a ea i ee 


eee 


Table (b) Totals of Ali Firms Reporting, by Industry Groups - Cont'd. 


— — 


(NOTE: The figures given below do not represent Total for the Industry Group but 
relate only to the Firms reporting, which are the same each month.) 
| | Velie Inventory 
Industry Group of - Aaa i pie Eee 
and Month 6. 1 aw oods in inishe 
Shipments Total materials process products 
ere ie ") hh oh iia Soins Si ThousaidskofabouLar alms : 
Wood and Paper Products 
(2 industries) 
December, 1945 922 2,768 1,390 502 376 
October, 1946 1,557 5,701 eg eOW 916 955 
November, 1946 1, 560 3,951 23496 961 514 
December, 1946 1,350 5,898 ey olG 982 540 
January, 1947 1,467 apa Pall 2,409 945 473 
February, 1947 1,481 5,945 R499 973 474 
March, 1247 1, 246 5,964 2,044 950 470 
April, 1947 1,401 4,101 2,075 363 563 
May y 1947 1,484 4,295 2,699 960 6354 
Iron _and Its Products 
(15 industries) 
December, 1945 87,183 257,499 387,307 38,652 61,540 
October, 1946 77,9038 259,840 96,740 1015912 07,189 
November, 1946 85,930 208,796 1LCO, 756 100, 660 07, 380 
December, 1946 91,873 255, 624 99,885 95,064 60,675 
January, 1947 85,6238 261, 200 LOO, 418 94,352 65,930 
February, 1947 86,027 2625 262 99,199 96,975 66,088 
March,. 1947 95,880 270,879 101,007 LOO, 040 69,852 
April, 1947 96,473 284, 7635 105,675 100, 489 78,599 
May, 1947 107, 00 292,040 110,953 105, 210 175,877 
Manufactures of Non-Ferrous 
Metals 
(6 industries) 
December, 1945 58, 726 111, 598 45,810 42, S60 25,228 
October, 1946 40, 654 120,564 43,797 48,291 27,776 
November, 1946 44,904 122,073 45,902 50,072 28,092 
December, 1946 41,215 124, 393 43,413 Dep ar 28,183 
January, 1947 44,189 126,416 45,065 95,085 28 ,066 
February, 1947 43, 541 129,892 45, 744 07,143 29,005 
March, 1947 49,676 134,469 45,160 08 , 547 50,962 
April, 1947 49,940 155,876 44,011 59,847 52,018 
May, 1947 58, 425 138,145 46,280 59, 058 52,805 


sys, 
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Table (b) Totals of All Firms Reportin 


by Industry Groups — Conci'd. 


(NOTE: The figures given below do not represent Total for the Industry Group mbt 
relate only to the Firms reporting, which are the same each month.) 


Value Inventory 
Industry Group of ieee nnneereere sens epee 
and Month ype = Raw Goods in Finishe 
apenas Sa it materiais process products 
Thousands of Dollars 
Non-Metallic Mineral 
Products 
(7 industries) 
December, 1945 6,282 14,052 11,002 469 2,081 
October, 1946 4,528 16, 703 13,332 468 2,403 
November, 1946 4,701 17,120 14,380 432 2,508 
December, 1546 4,550 15, 366 12,550 432 2, S84 
January, 1947 5,084 13,523 10,607 S01 2,415 
February, 1247 4,601 11,975 9,042 426 2,007 
March, 1947 4,956 16,506 7,539 438 2,479 
April, 1947 5,105 10,293 7,403 445 2,445 
May, 1947 5,246 11,557 8,638 406 2,513 
Chemicals and Aliied Products 
(11 industries) 
December, 1945 12,489 54,991 18,776 4,713 11,502 
October, 1946 15,3842 56,946 21,501 5,C61 10,534 
November, 1946 16,803 ofyalg rad Ope pe 2,595 10,525 
December, 1946 14,72 58,213 21,694 5,463 11,056 
January, 1947 16,416 59,076 21,938 5,860 11,278 
- February, 1947 18,152 59,101 21,530 6,040 11,531 
March, 1947 17,785 40,122 22,076 6,265 11,781 
April, 1947 18,989 59, 597 21,661 6,165 Ry iE 
May, 1947 18,468 40,136 ra 5,925 12,026 
Miscellaneous Industries 
(6 industries) 
December, 1945 2,295 6,076 53551 1,330 1,915 
October, 1946 2,494 7,837 4,418 1,925 1,544 
November, 1946 2,655 8,228 4,650 1,969 » 609 
December, 1946 2,085 38,124 4,601 1,843 1,680 
January, 1947 2, 793 8,177 4,724 1,930 1,523 
February, 1947 2,609 8,697 5,096 2,027 1,614 
March, 1947 5,015 8,857 5,012 2,290 1,535 
April, 1947 2, 798 9,581 5,418 2,155 1,753 
May, 1947 2, 767 9,465 9,442 2,236 1,787 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1947 
Table (c) Totals of All Firms Reporting, by Industries 


(NOTE; The figures given below do not represent Total tor the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


Value!) Inventory 
Industry and Month of 
Shipments Total 


ra FR 


Thousands of Dollars 


es 


Raw Goods in Finished 
materials process products 


ae 


a a RA A RR SE A PR EE RR SPE ESE A ES RS TR EEE 


VEGETABLE PRODUCTS 


Biscuits, Confectionery, 
Cocoa and Chocolate 


December, 1945 5,028 O,90/ 4,179 754 1,084 
October, 1946 5,819 7,164 4,995 1,009 1,160 
November, 1946 5,926 6,525 4,525 954 1,044 
December, 1946 2,105 ised 5, 248 914 1,045 
January, 1947 2, (090 75599 o,e0e8 916 yes 
February, 1947 ea 0eu 15425 5,065 967 1,395 
March, 1347 o5126 7,419 5,064 954 1,421 
April, 1947 | 5,496 9,969 6,945 1,024 1,996 
May, 1947 4,80e eyelet 6,973 1,263 i) a 


Miscellaneous Foods 


Decerber, 1945 5,004 9,027 15592 198 1,457 
October, 1946 5, 236 (yLe¢ 2D, 268 83 aA SR BS: 
November, 1946 2,957 6,728 4,356 74 1,798 
December, 1946 e, 102 igvoe 6,025 © 69 1,875 
January, 1347 5,488 7,605 5, 704 74 1,827 
February, 1947 5,527 15837 5,810 78 a ge4g 
March, 1947 5, ced 8,647 6,156 87 &, 424 
April, 1947 5, 5Q0 10,501 . 7,708 34 2, (09 
May , 1947 5,517 12,014 3,856 75 5,105 


Rubber Goods 


December, 1345 14,101 24,214 11,403 5,458 9,378 
October, 1946 6, 608 27,051 16,662 5,487 6,882 
November, 1946 11,478 £05999 16,227 5, (16 9,056 
December, 1946 12,858 23, 689 15,073 5,386 9,380 
January, 1947 12,086 23,675 14,011 5,766 10,898 
February, 1947 12,825 o1., 164 15,049 5,373 12,242 
March, 1947 15,126 05,416 RU eW fe; 5,962 13,774 
Aprily L947 14,227 57, 704 18,242 5,905 15,559 
May, 1947 14,52 58,925 18,047 4,008 16,075 


— 


ee ee ee ee ee ee ae ee ae ee ee eee] 


(1) Value of shipments shown for December 1945 is in each case the average monthly 
gross value of production in 1945. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1947 
Table (c) Totals of All Firms Reporting, by Industries — Cont'd. 


(NOTE: The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


yacetdh  acaueqtah ey thy oe ors 4 

Industry and Month of Raw Goods in Finisned 
Age A Narco 

Shipments Total materials process products 


ee ee 


Thousands of Dollars - mi) 


i a ETS 


Boots and Shoes, Leather 


December, 1945 1,641 3,360 ey 756 507 
October, 1946 2,045 5,945 2,174 363 808 
November, 1946 2,135 5,920 2,219 999 702 
December, 1946 1,664 anny, 2,193 1,019 965 
January, 1947 1,998 4,189 2,563 986 840 
February, 1947 2,019 4,558 2,564 1,050 92 
March, 1947 2,160 4,622 2,570 1,003 1,049 
April, 1947 2,248 4,848 2,675 995 1,178 
May , 1947 2.572 4,882 2,726 982 T3174 


TEXTILES AND TEXTILE 
PRODUCTS 


Cotton Yarn and Cloth 


December, 1945 | 6,948 18,525 11,155 4,852 2,538 
October, 1946 6,041 14,890 38,760 4,506 1,624 
November, 1946 6,335 17,960 11,024 4,892 2,044 
December, 1946 6,616 18,635 11,540 4,877 2,218 
January, 1947 8, 640 20,025 11,789 5,198 3,036 
February, 1947 8,757 20,485 11,982 5,299 3,204 
March, 1947 8,651 22,518 Layers 5,902 4,444 
April, 1947 12,020 21,921 12,417 6,536 3,168 
Nay, 1947 10,160 25,558 13,618 5,779 4,159 


Woollen Cloth 


December, 1945 1,285 4,207 2,088 1,428 191 
October, 1946 1,980 4,740 25/18 1,207 1G 
November, 1946 1,418 4,634 2,080 1,954 150 
December, 1946 Peace 4,877 2,783 1,951 145 
January, 1947 1,558 4,738 2,650 £0335 125 
February, 1947 1,651 4,794 25,980 Ry042 132 
March, 1947 1,678 4,738 2,499 2,159 150 
April, 1947 1,745 4,954 asoet 2,200 pil? Fe: 
May, 1947 2,055 5,171 2,619 2,509 247 


Cas ee 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1947 
Table (c) Totals.of All. Firms Reporting, by Industries - Cont'd. 


(NOTE; The figures given below do not réprésent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


Value Inventory 
Industry and Month of Ti) Tgp 2 ogy aaeiec_ 1 Ram aii ate yar ao mata t ee ae 
Shipments Total Raw Goods in Finished 
materials process products 


Thousands of Dollars 


TEXTILES AND TEXTILE 
PRODUCTS (Cont'd. ) 


Woollen Yarns 


December, 1945 761 2,544 1,567 572 205 
October, 1946 994 eeu. 2,276 698 297 
November, 1946 917 3,568 2,278 742 548 
Decenber, 1946 897 5,529 2,196 740 393 
January, 1947 954 5,505 2,154 780 419 
February, 1947 1,003 5,545 2,106 814 425 
March, 1947 1,099 Oy 451 2,214 795 422 
April, 1947 | 1,087 3,487 25.205 836 446 
May , 1947 1,139 5,586 rely 921 " 448 


Woollen Goods, Miscellaneous 


ee ae eR RD ne A ca a 


December, 1945 873 5, 600 2,209 378 465 
October, 1946 | 1,452 4,455 5,226 600 609 
November, 1946 1,598 4,281 5,008 640 633 
December, 1946 987 4,785 3,309 591 835 
January, 1947 1,157 4,420 5,059 667 - 694 
February, 1947 1,516 4,340 5,199 646 995 
March, 1947 1,599 4,588 5,509 457 622 
April, 1947 Big y fi 4,694 5,639 424 5381 
May, 1947 1,240 4,747 5,726 413 608 


Silk and Silk Goods, 
Artificial and Real 


December, 1945 65179 6,977 5,712 2,066 1,199 
October, 1946 5,527 751.57 4,077 1,948 BREE 
November, 1946 5,416 (pong 4,100 2,026 1,083 
December, 1946 5,404 7,959 4,459 Sy ear. 1,203 
January, 1947 5,353 8,535 4,598 2,609 1,128 
February, 1947 4,115 8,230 4,512 2,571 1,197 
March, 1947 4,643 8,483 4,478 2, 647 1,558 
April, 1947 4,622 8,671 4,473 2,574 1,624 


May , 1947 4,478 9,195 4,855 2,607 1,733 


EO 
MONTHLY REPORT ON INVENTORIES AND SHIPWENTS BY MANUFACTURING INDUSTRIES, MAY, 1947 
Table (c) Totals of All Firms-Reporting, by Iadustries ~ Cont'd. 


(NOTE: The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


ee 


Value Inventory 
paneer y.and: Monch ie ae ; Raw Goods in Finished 
BP Total materials process products 


8 SE A ee ER RO RE OT 


Thousands of Dollars 
TRHATILES AND THATILE 
PRODUCTS (Cont'd.) 


Hosiery and Knitted Goods 


December, 1945 2,291 6,152 3,165 1,855 1,138 
October, 1946 RsVOL 75482 5,551 25409 1,546 
November, 1946 2,957 7,541 3,651 2,170 1,740 
December, 1946 2,753 7,872 3,712 2,551 1,309 
January, 1947 Deane 8,454 3,770 2,842 1,342 
February, 1947 2,526 8,510 3,657 2,95 1,898 
March, 1947 2,707 9,191 3,893 3,010 2, 288 
April, 1947 2,747 9,566 3,853 3,017 2,496 
May, 1947 2,797 9,698 3,947 3,172 2,579 
Clothing, Men's Factory 
December, 1945 1,905 5,143 2,353 958 1,852 
October, 1946 1,905 5, 568 R455 1,026 1,887 
November, 1946 1,968 5,786 3,014 2,214 558 
December, 1946 1,969 5,824 5,023 738 2,003 
January, 1947 1,684 6,156 5,060 834 Ry 242 
February, 1947 E177 6,631 3,038 928 2,665 
Marci, 1947 2,415 6,645 5,242 995 2,410 
April, 1947 29005 6,645 4,591 942 Like 
May, 1947 L3t7 6,968 4,320 1,014 1,134 
Clothing, Women's Factory 
December, 1945 959 1,238 355 248 135 
October, 1946 691 1,529 953 272 104 
November, 1946 701 1,265 921 263 79 
December, 1946 507 1,424 1,036 ev LLy 
January, 1947 549 1,466 1,082 264 120 
February, 1947 599 1,442 1,031 274 137 
March, 1947 774 1,400 1,003 276 121 
April, 1947 708 1,540 V72 262 : 106 


May y 1947 651 1,557 994 207 36 


Lote pes | \ 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1947 


Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 


aU: 


(NOTE; The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are tne same each month.) 


Valine Inventory 
Industry and Month ape Raw Goods in Finished 
Shipnents Total materials process products 


Cn ee ee 


Thousands of Dollars 
TEXTILES AND TEXTILE 


Ee ED 


PRODUCTS (Concl!d.) 


Cordage, Rope and Twine 


| 

| 
December, 1945 516 2,460 981 91 1,388 
October, 1946 465 2,858 1,183 154 1,521 
November, 1946 327 3,275 1,165 155 1,955 
December, 1946 253 5,803 1,178 153 2,472 
January, 1947 477 3,967 944 124 2,399 | 
February, 1947 578 5,025 1,482 148 5,395 
March, 1947 659 5,663 1,492 175 5,996 
April, 1947 871 5,797 1,148 183 4,466 

. 


May , 1947 1,130 6,130 925 503 4,904 
Bags, Cotton and Jute | 


December, 1945 1710 4,031 3,865 53 113 
October, 1946 1,944 2,602 2,502 46 54. 
November, 1946 1,940 2,926 2,840 41 45 | 
December, 1946 1,610 5,276 3,129 108 39 | 
January, 1947 £096 5,062 25903 73 86 
February, 1947 1,876 $,119 2,984 83 52 9 
March, 1947 2, 248 2,683 2,546 100 37 
April, 1947 25452 | 3,466 5,322 52 92 
May , 1947 2,502 5,075 2,953 08 84 


All Other Textiles (includes 
carpets, nats and rugs; gloves 

and mittens, fabric; dyeing and 
finishing of textiles; corsets, 
girdles, brassieres and foundation 
garments; oiled and waterproofed 
clothing; hats and caps; narrow 
fabrics and miscellaneous textiles) 


December, 1945. . 4,332 75748 4,086 25442 1,220 
Qctober, 1946 -« Oy 106 7,756 4,138 Ry ROL 1,567 
November, 1946 5,503 8,250 4,912 2,015 1,565 
December, 1946 . $436 9,021 4,666 2,990 1,565 
January, 1947 7,461 8,555 4,741 2,566 1,228 
February, 1947 6,154 9,214 4,626 5,540 1,248 
March, 1947 6,774 9,955 4,796 5,853 1,286 
April, 1947 6,395 10, 250 5,063 $5,844 1,343 


May, 1947 6,533 10,781 5,052 4, 360 1,369 


= NUS 
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Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


a a ee eC ee ee 


Value Inventory 
Industry and Month Oe Ze Ae a ee oe a ones Ue en ate 
Shipments Patel Raw Goods in Finished 
materials process products 


pO ER I Et ee a ee a 


“Thousands of Dollars 
WOOD AND PAPER PRODUCTS 


Planing Mills, Sash and Door 


Factories 
December, 1945 563 985 458 25 902 
October, 1946 409 1,107 964 71. 72 
November, 1946 410 1,227 1,084 67 76 
December, 1946 4i1 15200 971 44 35 
January, 1947 482 1,066 931 81 54 
February, 1947 926 1,065 908 74 83 
March, 1947 558 1,043 945 04 44 
April, 1947 495 966 50 49 67 
May, 1947 493 950 827 54 69 


Furniture, Upholstering, 
Cabinet Making 


December, 1945 559 1,783 952 477 374 
October, 1946 948 2,594 1, 286 845 463 
November, 1946 950 25 704 Lote 894 438 
Deceniber, 1946 939 2, 198 1,405 938 455 
January, 1947 _ 985 2, 761 1,478 864 419 
February, 1947 955 25880 1,591 898 391 
March, 1947 988 25921 1,029 896 426 
April, 1947 908 5,145 Li, ta0 914 496 
May , 1947 991 4,293 2,699 960 654 


IRON AND ITS PRODUCTS 


Primary Iron and Steel 
(includes Wire and wire goods; 
pig iron; steel ingots and 
castings; rolled iron and steel 
products; and ferro~alloys) 


December, 1945 14,312 58, 251 25,492 4,204 8, 555 
October, 1946 13,233 45,063 , 26,757 5, 603 10,703 
November, 1946 16,027 45, 658 27, 28% 9,897 6,508 
December, 1946 16,507 41,410 25, 561 8,963 7,086 
January, 1947 , 16,655 59, 628 23, 798 5,539 10,291 
February, 1947 16,795 36,741 21,715 5,767 9,261 
March, 1947 18,876 34,540 19,925 5,875 8,742 
April, 1947 18,992 34,886 19,816 5,994 9,076 
May, 1947 20, 740 56,899 21,707 6, 210 8,982 


as Pe 
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Table (c) Totals of All Firms Reporting, by Industries ~ Cont'd. 


(NOTE: The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


ee eT ae a ae Ee ee 


SR Nr SE ET a 


Value Inventory 


Industry and Month of -.”—«@éRawsSs*é‘é‘éa GOSS mk Finished 
Shipments Total naterials process products 


Sore eee 


ed A A ENS 


‘Thousands of Dollars 
IRON AND ITS PRODUCTS (Cont'd) 


Iron Castings and Forgings 


December, 1945 55058 9,574 4,003 2,804 Paper iy) 
October, 1946 3950). 7,541 55255 bycee 1,884 
November, 1946 5, 354 7,978 5,409 2,558 1,856 
December, 1946 2,942 9,077 55295 5 (Oars 5,Q90 
January, 1947 5, 790 8,958 5,061 2,813 5,084 
February, 1947 5,515 J hed 5,074 2,996 5,059 
March, 1947 5,910 9,2ol 5,184 2,930 35,137 
April, 1947 5,667 9,120 3,155 5,153 2,332 
May , 1947 5,909 QJol7 5,133 6,511 2,878 


Agricultural Implements 


December, 1945 5,431 225841 8,687 5,572 8,782 
October, 1946 5,551 29,495 1p ose 9,478 8,485 
November, 1946 5,075 52, eel 13,576 7,354 “16,791 
December, 1946 4,196 32,583 13,370 8,655 10,558 
January, 1947 6,106 56,866 15,550 9,052 12,264 
February, 1947 6,805 57,802 15, 586 9,464 Ry ifoe 
March, 1947 tyne 40,0035 16,318 10, 362 13, 523 
April, | 1947 8,556 45,285 17,056 10, 704 17,523 
May » 1947 10, 731 41 , 380 18,405 10,813 12,264 


Boilers, Tanks and 
Plate Work 


December, 1945 1,379 4,700 820 5,065 745 
October, 1946 1,316 5,554 1,057 3,508 769 
November, 1946 1,437 5,172 1,195 3,184 793 
December, 1946 1,885 5,284 Lavo 5,142 799 
January, 1947 1,505 Devi) *) i digoeO 5,555 842 
February, 1947 1,502 5,788 1,449 5,478 3866 
March, 1947 1,998 Ceauh 1,503 5,099 1,015 
April, 1947 1,846 6,123 2,033 3,192 898 


May, 1947 1,880 6, 400u ini 2, 220 3,240 940 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY WANUFACTURING INDUSTRIES, MAY, 1947 
Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


ne 


. Value Inventory 
Industry and Month of RAMS - sic Maa a ora me eR RT yn SEE 
Shipments Total Raw Goods in Finished 
Materials process products 


ee te ee 


Thousands of Dollars 
IRON AND ITS PRODUCTS (Cont'd) 


Machinery, Office, Household 
and Industrial 


December, 1945 4,278 19,135 2,962 11,443 4,728 
October, 1946 5,654 21,848 4,544 12,355 4,969 
November, 1946 3,677 22, 388 3,772 12,573 6,243 
December, 1946 5,254 21,107 3,775 11,523 5,809 
January, 1947 3,694 21,196 3,877 11,558 5,781 
February, 1947 3,903 21577 4,059 11,339 5,979 
March, 1947 4,281 22,514 4,001 12,522 5,991 
April, 1947 4,430 25,011 4,061 12,524 6, 556 
May, 1947 5,211 25,832 4,198 12,925 6, 709 


Automobiles and Automobile 


Supplies 
December, 1945 26,465 56,212 752438 50, 710 18 , 259 
October, 1946 27,412 60,317 9,226 32,632 18,459 
November, 1946 62,816 58,857 9,467 50, 510 19,080 
December, 1946 32,885 59,627 10,079 28,067 21,481 
January, 1947 51,2387 60, 54 9,466 28 , 940 21,948 
February, 1947 55, 485 60,051 10,081 28 , 056 21,414 
March, 1947 57,281 60,027 10,149 28,419 21,459 
April, 1947 57,788 61,008 10,255 26,203 29,050 
May, 1947 38,928 64, 392 10,843 27,010 26,039 


Shipbuilding ang Repairs 


December, 1945 9,155 25,561 7,861 12,761 4,739 
October, 1946 4,859 24,917 6, 708 17,885 524 
November, 1946 5,565 26,765 7,581 18,939 245 
December, 1946 8,255 24,759 8,622 15, 761 376 
January, 1947 4,116 27,265 9,010 18,142 ite 
February, 1947 5,289 29,745 9,048 20,589 108 
March, 1947 5,883 55,657 10, 208 25, 554 ; 95 
April, 1947 4,373 56,577 11,588 24,597 192 


May, 1947 5,857 59,192 11,990 27,143 59 


= 14 =" 
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Table (c) Totals of All Firms Réporting, by Industries - Cont'd. 


(NOTE; The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


wet ce SN 


ee 


fe a er EE oe 


Value Inventory 
Industry and Month of ‘Raw Goods in Finished 
Shipments Total materials process _ products 
Ps ae tit aloes one eee TO ia Thousands of Dollars ie Sia 
IRON AND ITS PRODUCTS (Cont'd.) 
Aircraft and Aircraft Parts 
December, 1945 . 5,eth 9,167 6,595 2,078 200 
October, 1946 1,009 8,135 4,557 1,042 2,904 
November, 1946 1,587 8,260 4,686 1,024 2,550 
December, 1946 1,705 8,274 4,648 1,083 25043 
January, 1947 1,689 7,634 4,491 845 Creo 
February, 1947 1,563 Leon 4,364 980 2,221 
March, 1947 1,631 7,678 4,393 482 2,803 
April, 1947 1,184 8,087 4,750 966 2,571 
May , 1947 Lo o6k 8,365 4,773 379 2,613 
Railway Rolling Stock and 
Equipment 
December, 1945 9,590 19,773 4,739 8,028 7,006 
October, 1946 4,425 21,618 Le, 760 6,510 2,548 
November, 1946 6,091 20,850 12,819 5,550 2,681 
December, 1946 9,024 19,155 12,737 5,115 1,303 
January, 1947 75 568 18,210 12,626 4,820 764 
February, 1947 6,274 17,802 Irate ae 3,907 1,324 
March, 1947 6,502 18,085 page ds 5, 309 1,900 
Aprils 1947 5,550 19,147 16,219 5,073 2,855 
May’, 1947 6,684 20,072 13, 763 2,769 5,540 
Sheet Metal Products 
October, 1946 7,978 19,471. 11,418 5,572 4,481 
November, 1946 6,612 19, 730 12,019 5,484 4,227 
December, 1946 5,041 20,021 131,897 5,168 4,956 
January, 1947 5,479 21,651 11,952 5,675 6,004 
February, 1947 5,511 22,411 12,096 35,693 6,622 
March, 1947 55928 24,594 12,163 2,994 8,457 
April, 1947 5,868 26,471 13,896 5,153 9,422 
May, 1947 7,067 e7,el5 14,073 5,215 Ey! 
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(NOTE: The figures given below do not represent Total for the Industry, but relate 
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Se 
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ee 


Value Inventory 
Industry and Month of d ; shai : 
Shipments Total Raw Goods in  Finishea 
materials process products 


es 


— 


~~ Thousands of Dollars 
IRON AND ITS PRODUCTS (Concl'a.) 
Hardware, Tools and Cutlery 


December, 1945 1,115 "4,607 1,607 1,955 1,045 


October, 1946 1, 720 5,131 2,005 2,025 1,101 
Novenber, 1946 1,500 5,143 1,940 1177 1,426 
December, 1946 15477 5,599 2,082 2,124 1,193 
January, 1947 1,463 5,271 2,050 1,993 1,228 
February, 1947 1,598 5,494 2,159 2,079 1,276 
March, 1947 1,630 5,613 2,261 2,049 1,303 
April, 1947 1,691 5,969 2,379 2,465 1,125 
May, 1947 1,716 6,082 2,497 2,481 1,104 


Bridge Building and 
Structural Steel 


December, 1945 1,079 5,219 1,415 1,804 ~ 
October, 1946 1,556 9,611 1,244 4,367 = 
November, 1946 811 4,998 1,294 5,304 ~ 
December, 1946 918 5,109 1, 346 3,763 - 
January, 1947 1,Q15 4,785 1,357 5,578 - 
February, 1947 911 4,667 1,549 5,318 - 
March, 1947 1,019 4,696 1,404 5,292 - 
April, 1947 1,050 4,710 1, 396 5,514 ~ 
May, 1947 1,028 4,668 L, S72 5,296 - 


Iron and Steel Products, 
Miscellaneous -(includes 
Bicycles and heating and 
cooking apparatus) 


December, 1945 1,556 5,455 1,845 1,064 546 
October, 1946 1, 255 3,561 OTe 732 1,112 
November, 1946 1,548 3, 596 1,765 831 1,000 
December, 1946 1, 384 4,069 1,420 968 1,681 
January, 1947 1,548 3,917 1,820 782 1,315 
February, 1947 1,278 3,684 1,670 814 1, 200 
March, 1947 1, 700 4,124 1,624 873 1,627 
April, 1947 1,698 4,071 2,071 1,101 899 


May, 1947 2,008 4,026 2,079 1,118 829 
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Table (c) Totals of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


ee ee a 


Industry and Month 


MANUFACTURES OF 


NON-FERROUS METALS 


SES Sn 


Brass and Copper Products 


oe 


December, 
October, 
November, 
December, 
January, 
February, 
March, 
April, 
May, 


Jewellery and Silverware 


December, 
October, 
November, 
December, 
January y 
February , 
March, 
April, 
May, 


1945 
1946 
1346 
1946 
1947 
1947 
1947 
1947 
1947 


1945 
1946 
1946 
1946 
1947 
1947 
1947 
1947 
1947 


Electrical Apparatus 


ee se ene 


and Supplies 


Decenber, 
October, 
Novenber, 
December, 
January, 
February, 
March, 
April, 
May, 


1945 
1946 
1946 
1946 
1947 
1947 
1947 
1947 
1947 


Shipments 


2,779 
1,572 
2,806 


2,678 


3,110 
3,885 
4,208 
4, 258 
4,406 


744 
1,114 
1,104 
1,112 
1,004 
1,205 
1,436 
1,123 
1,058 


14,721 
13,457 
14,020 
16,023 
16,118 
17,009 
20, 289 
19,623 
20,694 


nee 


Total 


es 


Inventory 
Raw Goods in 
materials process 


‘Thousands of Dollars 


4,041 
5,469 
5,456 
5,609 
6,051 
5,569 
5,644 
5,555 
5,628 


2,760 
3,857 
5,874 
3,837 
5,971 
5,967 
3,878 
4,061 
3,982 


58,813 
59,091 
59,648 
63,675 
66,115 
69,044 
71,949 
74,896 
76,567 


2,401 
2,756 
2,842 
5,310 
3,695 
3, 389 
3,422 
3,146 
5,128 


867 
980 
937 
948 
992 

1,011 
971 

1,007 
980 


22,655 
16,158 
15,911 
16,346 
17,649 
17,292 
18,573 
18,372 
20,119 


1,191 
1,582 
1,743 
1,477 
1,607 
1,594 
1,742 
1,744 
1,447 


1,411 
2,164 
2,215 
2,250 
2,258 
2,257 
2,181 
2,264 
2,245 


25,916 
50, 724 
$1,191 
34,973 
54,414 
37,008 
37, 520 
39, 325 
38, 352 


Finished 
products 


10,247 
12, 209 
12,546 
11,856 
14,052 
14,744 

16,056 
17,199 
18,116 


a W fare 
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Table (c) Totals of All Firms Reporting, by Industries ~ Cont'd. 


(NOTE: 


only to the Firms reporting, which are the same each month.) 


= 


Value 
Industry and Month of 
Shipments 
MANUFACTURES OF NON—FERROUS 
METALS’ (Concl'd.) ) 
Non—Ferrous Metal Smelting 
and Refining 
December, 1945 17,968 
October, 1946 20,483 
November, 1946 25,454 
December, 1946 18,219 
January, 1947 20, 532 
February, 1947 16,747 
March, 1947 18, 750 
April, 1947 20,454 
May, 1947 27, 751 
All Other (includes Aluminum 
Products and White Metal Alloys) 
December, 1945 2,014 
October, 1946 4,051 
November, 1946 5,970 
December, 1946 5,185 
January, 1947 5,075 
February, 1947 4,495 
March, 1947 4,993 
April, 1947 4,477 
May, 1947 4,556 
NON-METALLIG MINERAL PRODUCTS 
Non-Metallic Mineral Products 
Cinecludes Asb Asbestos ; Products; ets; Coke 
and its By-Products; Illuminating 
and Fuel Gas; Clay Products from 
Imported Clays; Plate, Cut and 
Ornamental Glass; Artificial 
Abrasives; Abrasive Products) 
December, 1945 6,282 
October, 1946 4,528 
November, 1946 4,701 
December, 1946 4,550 
January, 1947 5,054 
February, 1947 4,651 
March, 1947 4,950 
April, 1947 5,105 
May 5 1947 5, 246 


Total 


40,416 
45,142 
46,258 
45,786 
43,075 
45,688 
45,525 
43,627 
44,259 


5,365 
7,005 
6,857 
7,436 
7,506 
7,624 
7,673 
7,737 
7,707 


14,052 
16, 709 
17; 120 
15, 366 
15, $25 
1 S20 
10, 506 
10, 293 
11,557 


2a 


Inventory 
Raw Goods in 
materials process 


17,456 
20,564 
21, 595 
19,687 
20,057 
19,537 
19,652 
18,884 
19,483 


2,431 
5,339 
2,817 
2,622 
2,672 
2,565 
2,542 
2,602 
2,570 


11,002 
13,832 
145 380 
12,550 
10,607 
95042 
7,539 
7,403 
8,638 


Thousands of Dollars 


12,576 
13,544 
14,130 
13,426 
14,474 
15,469 
16,244 
15,743 
16,207 


1, 266 
1,177 
800 
671 
852 
815 
860 
766 
827 


The figures given below do not represent Total for the Industry, but relate 


Finished 
products 


ae 


10, 384 
11, 234 
10, 733 
10,673 
8,542 
8,682 
9,429 
8,995 
8,569 


1,686 
2,489 
3,240 
4,193 
4,002 
4,244 
4,271 
4,569 
4,310 


- 16 — 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1947 


Table (c) 


Totals of All Firms Reporting, by Industries - Cont'a. 


(NOTE; The figures given below do not represent-Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


Industry and Month 


Value 
of 


Shipments 


CHEMICALS AND ALLIED PRODUCTS 


Acids, Alkalies anda Salts 


December, 
October, 
Novenber, 
December, 
January, 
February , 
March, 
April, 
May , 


Fertilizers 


December, 
October, 
November, 
Deceniber, 
January, 
February, 
March, 
April, 
May » 


1945 
1946 
1946 
1946 
1947 
1947 
1947 
1947 
1947 


1945 
1946 
1946 
1946 
1947 
1947 
1947 
1947 
1947 


Medicinal and Pharmaceutical 


Preparations 


December, 
October, 
Novenber, 
December, 
January, 
February, 
March, 
April, 
May, 


1345 
1946 
1946 
1946 
1947 
1947 
1947 
1947 
1947 


1,904 
2,165 
1, 027 
1,426 
1,656 
2,214 
2,530 
2,565 
2, 588 


Total 


Inventory 
Raw Goods in 
materials process 


Thousands of Dollars 


Ue 110 
7,318 
7,354 
7,143 
7,087 
6,982 
6,921 
6,865 
7,360 


4,228 
3,625 
4,596 
4,476 
4,636 
4,181 
3,899 
5,085 
2,385 


5,870 
6,961 
6,919 
7,398 
7,829 
7,988 
8,597 
8,697 
9,113 


2,731 
3,552 
3,258 
3,510 
3,492 
3,365 
3,444 
3,550 
5,646 


Tite 
1,558 
1,573 
1,618 
1,821 
1,974 
1,980 
2,074 
2,174 


Finished 
products 


2,027 
2,071 
2,108 
2,265 
2,516 
2,649 
2,973 
3,073 
3,296 


eel Se 
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en a A a re 


ACTURING INDUSTRIES, MAY, 1947 


(NOTE: The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


ee eS 


~ 


Value 


Industry and Month of 
Shipments 
CHEMICALS AND ALLIED 
PRODUCTS (Concl'd.) 

Paints, Pigments and 

Varnisnes 
December, 1945 2,084 
October, 1946 2,155 
November, 1946 2,058 
Decenber, 1946 1,761 
January, 1947 2,054 
February, 1947 Ry 567 
March, 1947 2,612 
April, 1947 egite 
May, 1947 2,675 

Soaps and Toilet Preparations 
December, 1945 Loo 
October, 1946 5,905 
November, 1946 4,550 
December, 1946 5,995 
January, 1947 3,269 
February, 1947 5,851 
March, 1947 5,950 
April, 1947 4,529 
May, 1947 5,941 


Miscellaneous (includes Com 
pressed Gases, Adhesives; Plastics; 
Matches, Polisnes and Dressings; 
and Miscellaneous Chemical Products) 


December, 1945 1,902 
October, 1946 2449 
November, 1946 2,578 
December, 1346 e202 
January, 1947 2, 208 
February, 1947 2,408 
March, 1947 R155 
April, 1947 Syoer 


May, 1947 2,734 


LO A A NN a RR RR ee 


Inventory 
Pada Raw Goods in Finished 
materials process products 
Thousands of Dollars 

4,942 R428 502 eyeie 
4,883 2,686 373 Loa 
4,827 2,080 578 1,554 
Sptle 5,024 $93 1,695 
9,055 CPA ge 467 ay els 
5,088 5,552 498 1, 158 
5,955 Dy Lae 1,001 1,780 
5,673 5, 508 982 1,334 
5,008 osee 9.5 1,368 
(adic 4,483 payee pS Pat 
8,659 Sree 1,174 PaaS os 
8,446 5,146 hee |S 2,104 
8,535 5,126 ge 1S 2,294 
ere) 9,006 AAS ey, 2,067 
8,603 5,099 1,245 2,009 
9,139 5,614 T, Lol 2,064 
8,980 5,249 1,440 Parts fit 
dence 5,267 Ly 42% 2,9e0 
5,006 2,769 399 1,838 
5,497 5,184 417 1,396 
9,077 5,167 446 1,964 
5,004 5,155 457 1,962 
Do, (OL 5,132 431 2,138 
5, 759 pei: 423 2yk20 
5,835 5,246 463 2,124 
6, 297 5,647 438 eyele 
6,547 5,818 505 25224 


a Yg pues 
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Table (c) Totals of All Firms Reporting, by Industries — Concl'd. 


(NOTE: The figures given below do not represent Total for the Industry, but relate 
only to the Firms reporting, which are the same each month.) 


are A 


Value 
Industry and Month of 


Shipments 


MISCELLANEOUS INDUSTRIES 


Mattresses and Springs 


December, 1945 142 
October, 1946 941 
November, 1946 884 
December, 1946 460 
January, 1947 1,203 
February, 1947 908 
March, 1947 1,045 
April, 1947 946 
Mays 1947 836 


Miscellaneous 


(includes Brooms, Brushes, 
Mops; Musical Instruments 
and Materials; Fountain 
Pens and Pencils; Automobile 
ccessories, Fabric; and 
Scientific and Professional 


Equipment) 
December, 1945 1,953 
October, 1946 1,593 
November, 1946 1, 749 
December, 1946 1,625 
January, 1947 1,590 
February, 1947 dig (OE 
March, 1947 Ls 410 
April, 1947 1,352 
May, | 1947 1,383. 


ne ne ee 


a ET A EE NC a 


Inventory 
| Raw Goods in Finished 
Total materials process products 
Thousands of Dollars 
1,509 1,004 89 416 
1,881 1,656 56 169 
23VeL 1,797 56 208 
23.169 1,768 - 66 540 
2,137 1,892 50 195 
2, 564 2,101 30 213 
25 200 1,944 50 206 
2,028 ose0n 50 247 
2,099 2,264 50 281 
5,067 Papey at 1,241 1,499 
6,006 2,162 1,369 1,375 
6,207 2,395 1,913 1,401 
5995 2,838 1,777 1,340 
6,040 2,852 1,880 1,328 
6,553 2,955 a be hi seg 1,401 
6,657 5,068 2,240 1,329 
6,803 5,187 2,105 1,512 


6,870 5,178 2,186 1,506 


j aa eet nit 


i) we | Wr he ri ign aes 
ae, OMe i 
din Lhe oh is eh eae i" hile a ney bree at ne als 


Bebe 
er 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES IN 
CANADA, APRIL, 1948 


This release resumes, in index number form (December 19462100), the publication 
of monthly information on inventories and shipments which is collected in dollar values, 
on a sample basis from selected manufacturing industries. Dollar value totals were 
published previously, the last release of this nature being for May, 1947. The report 
was then discontinued, owing to the difficulty of clearly defining the fact that the 
dollar values shown were only for firms reporting in the sample, and were not the 
complete totals for all firms actually manufacturing in each of the industries in- 
cluded. However, the trend indicated by the sample is clearly shown in the index num- 
ber presentation which has been adopted, and should be useful to those interested in 
the experiences of individual industries. 


For those interested in an economic use grouping of inventories only, a 
presentation is also made of an index based on an estimate which is believed to ap= 
proximate 90 per cent of the total value of all manufacturing inventories. This es- 
timate is based on the dollar value series plus information available on the physical 
volume of the chief types of stocks held in a limited number of industries. For a 
more detailed explanation, see Section 2 of this report. 


This report presents, therefore: 


Section 1. Indexes of the estimated total value of inventories in the majority 
of manufacturing industries according to Economic Use Classification. 


Section 2. Indexes of shipments and inventories of the firms reporting in 
the sample, by industries. 


Commenting on the data included in this report, analysis of Table 1] shows 
that the total value of manufacturing inventories increased steadily during 1947 and 
levelled off during the early months of 1948. The overall rise from December, 1946, 
to the end of January, 1948, was .40.1 pec. and to the end of April, 1948, was 42.1 
peCe This rise in the value of inventories reflects some element of price changs. 
Though changes in the index of wholesale prices are not directly correlated with 

variations in the index of inventory values, it may be noted that the rise in the 
former during 1947 was 31-5 pece, with a further rise of 5.0 pec. by the end of 
April, 1948. 


The change in the total value of inventories conceals differences in the be- 
haviour of the main classifications. Total consumers’ goods inventories and two of 
its three main categories, non-durable and semi-durable consumers' goods, followed 
the trend of total inventories. Durable consumers’ goods and capital goods in- 
ventories show a continued rise up to April, 1948, while inventories of producers' 
goods show some decrease in value since ‘ovember 1947. Construction inventories, 
which have fluctuated somewhat during the period covered, show a steadily rising 
trend through April, 1948. 


Among the main groups, inventories of industries producing capital goods 
showed the sharpest increase. This was entirely due to the large increase in in- 
ventories of the shipbuilding industry. Because of the nature of ship construction, 
the inventory in this industry may include almost the entire value of current pro- 
duction over a period of time up to the point where major deliveries are made, and 
this must be borne in mind when considering that its inventory has increased by 
over 225 nec. during the period under review. In contrast, other capital goods 
industries have shown considerably smaller increases. In fact, in using the dollar 
value totals from which the individual index mumbers are constructed, it is evident 
that there was an increase of only 37 pece in capital goods inventories other than 
shipbuilding, or slightly less than the average for all industries. The producers! 
materials group shows a significantly less than average rise in the value of in- 
ventory, which, in view of the rise in prices, probably indicates some decline in 
stocks. The above average rise in the value of inventories of construction materials 
is probably more than balanced by the sharp advance in building materials’ prices, 
indicating a decline in stocks in this group as well. 


In the consumer goods, the leather tanneries show the greatest advance in 
value of inventories = 86 pec. since December, 1946. While large inventories are 
normal during the winter months in this industry, the rise in the index of 39 pec. 
from November to December, 1947, reflects an increase in stocks due partly to un- 
usually large cattle slaughterings earlier in the year and partly to the falling off 
of sales when the rise in the price of leather became effective last October. (The 
rise in the wholesale price index of manufactured leather rose from 142e2 peCe to 
198.23 pece in the latter month). An increase of stocks is also apparent in the 
rubber industry. 


SECTION I. 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By 
use of data on prices and on the rate at which these stocks turn over, an estimate of 
the current valuo of these inventories has been made. Because no information is 
available on the accounting methods used by the firms in these industries the value 
of inventories shown for them cannot be expected to correspond exactly to their 
own book value but it does show the general trend of inventories in these industries 
and makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers! 
materials or construction materials. This form of presentation corresponds to the 
type of use which is ultimately made of the goods produced by various industries. 
Because some industries produce goods which fall in more than one of these main 
groups the classification can only be approximate in nature and in allocating 
certain industries fairly arbitrary decisions had to be made. In time some further 
grouping of plants within industries should make it possible to improve the 
accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on the 
basis of whether the product is primarily of a perishable, a semi-durable, or a 
durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1. = Index Numbers for an Estimated Total Value of Inventories 
(Estimates based on a sample of reporting firms and 

(December 


as 


io 456 1947 


Oct. Nov. ..Dec. Jan. Feb... March. April 


TOTAL _ 95.4 97.9 100.0 LOlL.4. 10356" 1LOG20 106s 
1, CONSUMERS GOODS 91.4 95,1 100.0 101.9 -104.7° 107.3 Liga. 
A. Non Durable 90.1 94.9 100.0 102.8 105.4 2066/7, lege 
a. Finished Goods 94.1 96,0 2100.0, 103.35 106. Lil OS ebetl tee 
Food O7 -AaeLOo0ec! LOG.0 94,4 S87 ef 85.1 96.2 
Tobacco & Beverages 86.0 89.5 -100,0° 114.4. 129.1 laG.55 Laie 
Drugs 94.1 93.5 100.0 105.4 107.4. 1134.4) 112.4 
Petroleum Products 101.9 101.8 100.0 - 95.9. 94.5 96.0 99.6 
Other 100.6 97.6. 100.0 (105.8, 106.5. 109, bee 

b. Semi-Finished Goods 81.5 92,5 100.0. 100.7 103.8. (02,0 ae ee 
Pulp and Paper Mills | 82.4 91.68 100.0 100.5 105.5 105.0 6.0 oe 

Feed and Flour (Ges G5.) LUO.  vLueeo 99.0 93.7 94.4 
Other 80.4 Det) LOO.U 99.5 99.6 lO0.1 ~rGre 

B. Semi—Durable 90.7 95.2. »100.0..101.2. 104.0. 110.07 tie 
a. Finished Goods 93,4 96.4 100.0 10261 “1054 a See 
Rubber 9525 102.5 100:0 lOL.Y 10909 §le4.e il oc.e 
Clothing OF ee 94,5..100.0 10254" Ose PO soe ee 
Leatner Footwear 94,4 94.8 100.0 100:2. 103.8 LIC 6 (liege 
Otner 95.4 98.5 300.0. 105,0...107,9 2109.0 2 eee 

b. Semi-Finished Goods OGeo ae Lue 99.3 101.6 107.1 109.0 
Textiles Bifel 93.9 3100.0 10L.L, 103.5, 109.4). 252" 
Leather Tanneries S3ec 90.2 100.0 Oea0 Woe” 98,5... 1.0002 

C. Durable OS aL 9536 100.0 101.5 104.) 105,78 1o 
a, Finished Goods 94.:7 95.0 100.0 101.3 l04:2 108,59 )iioe 
Automobiles & Bicycles LOLS 9844..100,0) 10066) L602: 99.4 10264 
KElectrical Apparatus 92.8 9$33;6 100.0 104.1 108,66 13227 9s 
Forniture SEATS) 95.9 100.0 99,0 105.0 10535 [iii 
Hardware 95.0 Ghee LUO .O 99.2 lO2.0. 105.5 9 108re 
Other 91.9 94.6 100.0 98.5 100.5 201.9 ei¢G4e 

b. Semi-Finished Goods 98.5 08.37 100.0 102.1 1O2 0S 900 4l ieee 


Auto Supplies 98.6 98.3 100.0 103.1 102.5 104.1 7iL0Gme 


SS ED «ED me ND AR BO AS AS A IN RD AD A RL OI GO ES LS ED TE Rs. OS 


DL ee Us 


od 


Bre a 


for a Majority of Manufacturing Industries, Oct. 1946 = April, 1948 


on the estimated current value of physical stocks) 
1946100) 


19 407 | 1948 


oe 


May June July Auge Sept. Oct. Nov. Dece Jan. Feb. March April 


~_——_--=- 


lium bbe 116.9, 1L20.anleenl. gl2h.l. 120.6. 185.1. 140.1 141.4 142.2 .142.1 


tieeewe tioee 116.4 [liv LI6se eo le0.c 1e6.5 155.1 141.0) 142.3 141.6) 140.9 


113.8 117.7 116.1 113.0 113.8 116.7 127.5 135.8 146.5 146.5 145.1 143.1 


119.6 124.7 123.6 120.0 119.9 120.1 128.8 134.6 147.1 146.2 i45 144.2 
112.8 123.3 121.7 120.8 119.2 119.4 138.8 143.3 160.8 145.1 137.8 136.0 
oeee wiecOel p12564-9°415.92° 116.6, 0117.8 12b.0 ~135ee) USls2 “L65.OU 66,1 626 
Peo eeiledeo sete sO tense, LITeS JIOL7 (112.6) 187 1ioeopereOey wricceu 
tiger mitesO ollO.2 » 6224.6) 22456, 226.6 .252.6, 150.1), 128.6 126.7 10.2 15567 
Pioeeeeieoss, 125.2) “Jeoee) le/.t les.0, 125.6 ) 1ld.9 7 Vis. o jieh Peele. Lobes 


4 97.4 100.3 109.2 le4.6 138.6 145.4 147.2 144.7 140.6 
5 97.1 98-4 106.5 120.3 131.0 139.8 143.9 144.5 144.2 
5 99.8 109.0 118.7 140.7 159.9 155.4 149.1 139.5 118.5 
6 OSs fe Ose, taker) 128.6" (LS7ea) PGlay wiboeo, MoU. ULobes 


PEGE aee roe?  leoeG,) iceeor 121.5 (124.2 126.5) 154.6. (od.d «lau. 7 © 142.5 Lal 5 


Mepeo 120.8 VLeoel Pres. 726.0) 9124.5 (121.9 128.9 150.7) (155.6 Vero; 158.7 
oieoe 156.9 155.0 121.7 120.5 128.8 180.9 136.5 148.8 157.6. 165.7) 171.0 
PemeOwe lic.? (124.2. 224.1 119.9) -1e1.2 (116.5), 224.6) 12554512704: 128.6) E206 
PGsgeeetll5.0 (Le0sets 120.55 150.5 155.8) 129.1 « 140.0 Wis Sy ec ledes leo 
SeeG F567 10599 0114s 5 769) 125.7.9150.5 9128.5 125.8 11550 tool Soke 


174.4 120.5 121.4 118.9 118.9 123.7 133.8 144.53 151.7-.149,.3 162.2 146.3 
Perot ied.0 py letvon wlcles elee.Os. 125.6. 127 son) 250.8 (loo. i scees  boieo 156 en 
TOAS9 “~TO7.2 11055 9209.6 §104.9 124.5 158.1 196.1 215e% e2l.5% 209.6 166.4 


112.6 116.3 117.5 122.6 124.0 123.4 125.8 125.4 131.6 134.8 152.8 135.1 


Piet 1760 e LLG. Gs leded, 24.8, 9123.04..12465) 126.4 Sees oil do.9) 155.85 157.0 
Mie ited. 112.58 42056 9124.5) 126.5 125.6) $126.4 130.0 145.5) cet ) 15928 
pees 165.6 129,40 15257 255.8 15465 136.2. 157.5 159.5’ 142s7-140,.0 9146.5 
prea ere lee 119.6) 117.52" 116.6 117.5) 1el.6 | lees? lebso. Le6.4) Sleoed 
Pee bhi oo LiG. ba ehlOel 12069, fol2l 2.12550 bi 26.Giletae | Soa eo Sa SOD 
joey aod.) 102.1 °° 108.9 ~107.5 [04,0 102.8 102.0 Tieel“Ll7se sti o 216.2 


108.5 109.3 105.0 114.3 116.1 117.9 119.53 116.6 125.8 125.1 125.8 118.9 
ci Sp occu 18 Feed Hr 8 ead Sf piesa at or a a ag hada GS ss a BiG oo ial oor do gale seek en aod ys ake aot | 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1948 
Table 1. - Index Numbers for an Estimated Total Value of Inventories 


(Estimates based on a sample of reporting firms and 


(December, 


eee A RET TS EN FOBT YEN SGA NTS Sel ATT ART ERR AP ED ANS RESIS EE: EN aD IB DA ER TL NEE BD 


1 LO eaoas 


ee AD. Rg re Ee ES TD SA TD | AD AOE 


Oets Nov. Dec. Jan. Feb. March April 


AD PSS ROD AE a 


eR BO QS A eS OE CR 


II, CAPITAL GOODS 99.8 103.9 100.90 102.2 104.9 110.5 117.5 
Agricultural Implements 83.9 91.7 100.0 104.9 107.6 113.8 128.8 
Machinery, Office, Household 

and Industrial | 103.5 106.0 100.0 100.4 101.2 106.6 109.0 
Ships 100.8 108.1 100.0 112.9 124.1 134.2 145.5 
Aircraft 08.2 99.8 100.0 92:2 95.1 4:95.54 yee 
Railway Rolling Stock 112.8 108.8 100.0 95.0 92.0 994.47 720000 
Other 102.0.) 102.67 100.0° 106.1 | 192.6 115.6 fides 

TII. PRODUCERS MATERIAL 9836 101.4), 100.0 +» 99.3" (96.9% 96.) geooum 
Iron and Steel 9872 °° 99.9) 100.0 .» 99.7. D%e2 " 9765 5 .39R8 
Non-Ferrous Metal | 102.8 104.9 100.0 100.6 99.5 100.6 100.3 
Coke and Gas 112.8 217.8 100.0 80.2 65.2 46.5 - 4008 
Acids, Alkalies and Salts LOLS © BOE.9> 1100.0 99.2 9 10.0 pito6. So) ae 
Other 86.8 94.9 ° 100.0 °102.5 102.7 100.7 ~99en 


IV. CONSTRUCTION MATERTAL 116.9 106.8 100.0 99.8 106.8 108.8 111.0 


ens tren SAO ea ee ee 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1948 
for a Majority of Manufacturing Industries, Oct. 1946 - April, 1948 
on the estimated current value of physical stocks) 


1946=100) 


ee es ee ee 


Bhs Wey 1948 


2 = we ee es te es 8 


May June July Aug. Sept. Oct. Nov. Dece Jan. Feb. March April 


Pitsbecleted 250.08 155.5 141.5 144.1 149.2 155.7 156.1 157.5 i68.5 169.7 


117.7 120.2 138.5 109.4 111.5 114.2 127.6 133.1 134.7 145.3 144.9 145.6 


113.2 114.6 117.90 121.2 123.0 124.0 128.9 123.7 125.0 150.9 155.9 155.5 
257-5 171.9 181.8 206.5 2351.5 252.4 275.5 285.9 300.6 277.2. 312.1 327.5 
104.7 118.7 122.9 121.0 120.9 110.5 110.5 109.0 110.1 120.4 141.4 135.9 
101.7 107.8 1235.6 129.1 152.8 127.8 126.0 131.7 126.8 128.0 135.6 131.6 


120.2 127.9 129.6 135.8 134.7 136.7 136.7 131.3 128.5 128.3 135.4 131.9 


98.2 103.2 108.4 114.1 118.9 124.0 127.6 129.7 124.8 125.7 121.8 122.5 
105.1. 107.2- 1123.7 117.8 118.8 119.9 122.6 127.4 127.2 127.5 125.4 129.5 
iG: S.)i0See.. 109.7, 114.7, 138.1. 119.9. 119.6" 120.2 117.5 117.4 218,2 119.7 

62.6 75.5 74.5 102.3 123.6 146.9 162.7 140.4 109.9 84.8 60.8 45.8 
103.0 107.8 108.6 113.6 113.8 112.8 117.9 118.6 118.1 117.5 114.1 118.1 


92.7 99.0 104.1 109.2 120.1 136.0 144.4 150.6 137.8 139.9 140.4 134.5 


104.3 123.9 128.0 136.4 141.7 141.1 144.9 134.7 139.5 147.8 150.8 152.0 
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MONTHLY SURVEY OF SHIPMENTS AND INVENTORIES OF MANUFACTURING INDUSTRIES 


Section 2 


Data available from the sample monthly survey of shipments and invene= 
tories of manufacturing industries are incorporated, insofar as inventories 
are concerned, into Table I, but it has been thought advisable to show indi- 
vidual indus ries wherever possible. Since this is a sample survey, covering 
only selected firms in a special group of industries, the dollar values actually 
reported by the firms have been converted into index numbers representative of 
industries, or groups of industries, the base being December, 1946. The index 
presentation avoids the possiblility that dollar value totals for firms might 
be mistaken for dollar value totais for industries. However, when considering 
the series presented hereinafter, in table 2, it must be borne in mind that 
the diviSions ar? industry divisions, and not commodities; i.e., the Wool Cloth 
Industry does not represent the shipments and inventories of Wool Cloth only, 
but all commodities involved in the activites of firms wiess major product is 
Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers 
shown in this series are based on the dollar values of inventories held, not 
on actual physical quantities. Any changes in the index from month to month 
include, therefore, variations in prices as well as actual increases or de- 
creases in the amount of stocks held. A comparison of any index with the 
corresponding monthly index of wholesale prices provides some indication of 
the actual change in quantity, but this type of comparison can never really 
approach accuracy, especially in periods of rapid price change, because of 
variations in the rate at which inventories turn over and because of differ- 
énces in the methods of making the two indices. (The main differences are, 
first, that the wholesale price index is compiled from selling prices, while 
most firms' inventories are reported at cost, with some changes for variations 
in replacement costs; and secondly, that the wholesale price index is weighted 
according to quantities sold, while the index of inventories is automatically 
weighted according to quantities held). The Bureau is attempting to devise a 
method by which the inventory series may be deflated in order to reflect 
quantity changes more accurately, and also to make allowances for the different 
accounting methods used by various firms, which is, at present, another element 
of incomparability in the series. In spite of these difficulties, it is felt 
that an index based on values is highly significant. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL. 1948 


Table 2. - Index of All Firms Reporting, by Industries 


(NOTEs The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting. ) 


— 


Inventory 
Value 
Industry and Month of Sa ea a a RD ee 
; Raw Goods in Finished 
Shipments Total veterials process produc ts 
VEGETABLE PRODUCTS 
Biscuits, Confectionery, 
Cocoa and Chocolate Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January » 1947 160.0 102 «7 100.0 100.2 117.8 
February, 1947 104.6 103.0 96.5 105.8 13305 
March, 1947 112 .4 101.9 97.1 LOZ «od 124.3 
April, 1947 120.5 L37 ef 133 67 11332 17303 
May , 1947 160.7 13528 13665 138 9 130.2 
June , 1947 T2101 148.7 Y6S.62 Let 146.5 
July, 1947 130.9 146.9 15162 135156 137ee 
August, 1947 L122 69 143 04 147.0 139 02 129.3 
September, 1947 135.9 147 o4 146.2 15302 149.0 
October, 1947 158.9 145.6 143.5 140.6 158.9 
November, 1947 158.9 138.6 135.0 126.5 163.8 
December, 1947 Ma yePwe Toot 127.5 132.4 16501 
January, 1948 165.8 137.8 12500 Po2a8 198.1 
February, 1948 Lo Wes 141.2 126.61 139.7 21526 
March, 1948 187 64 149.1 138.1 141.7 207 02 
April, 1948 142.7 161.0 141.8 136.8 268 09 
Miscellaneous Foods, Industry 
December, 1946 100 .0 100.0 100.0 100.0 100.0 
January, 1947 13062 9562 94.3 104.1 98.0 
February, 1947 126.6 98 9 97 el Pes 104.0 
March, 1947 120.4 109.0 10227 119.6 129.5 
Boril, 1947 Te L's? 131.4 ANE! 114.4 144.5 
May, 1947 Lecec 148.1 143 8 108.1 165.1] 
June, 1947 11$.9 152 9 147.9 110.1 17263 
July, 1947 1326 154.9 153.9 91,9 161.6 
August, 1947 Le Sarat 15361 156.8 99.0 145.7 
September, 1947 129.0 150.6 DeoK) oie) 87 9 154.3 
October, 1947 BaSPAr gs, 150.5 147.9 115.2 161.1} 
November, 1947 123.4 173.0 Li eee 100.0 178.4 
December, 1947 12462 188.8 191.4 114.1 183 4 
January, 1948 115.3 189.4 192.9 118.1 181.0 
February, 1948 112.9 165.9 162.0 152 e3 178.9 
March, 1948 116.2 171.9 168.8 155.9 183.1 
April, 1948 12407 165.8 169.4 156.9 154 .9 


NOTE: The index Numbers given above are in industry classifications. They do not 
Represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL,1948 
Table 2. ~ Index of All Firms Recorting, by Industries = Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 


Industry and Month or {A Pind ene 
n y an n ae A ce Raw Goods in Finished 
+ Poe ee _ materials process products 


VEGETABLE PRODUCTS (concl'd) 


Rubber Goods Industry 


December, 1946 100 20 100.0 100.0 100.0 100.0 
JANUSry . 1947 98.0 101.2 93 0 97 02 116.2 
February, 1947 999 110.0 99.8 99.7 13025 
March, 1947 10262 125.0 117.3 102 .0 146.8 
April, 1947 110.8 13300 121.0 100 04 1659 
May, 1947 113.1 137 64 11907 103.0 17969 
June , 1947 10307 136.9 109.0 103 04 19508 
July, 1947 102.5 133 00 10608 104 61 187.1 
August, 1947 97 04 131.7 107 03 109 07 180.0 
September, 1947 LOleT 13003 103.0 109.5 182.8 
October, 1947 | Ne By ae 128.8 101.3 108.0 181.4 
November, 1947 103.2 150.9 9565 106.8 198.0 
December, 1947 102 06 136.63 9602 10365 21462 
January, 1948 92 66 148 08 100.9 109.9 241.8 
February, 1948 9509 157 06 100.6 109.0 269 02 
March, 1948 10502 165.07 97.0 109 61 293.66 
April, 1948 109.8 171.0 99.7 107.3 $11.8 


TEXTILES AND TEXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 


December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 127.8 106 07 pO les 1058 13365 
February, 1947 131.5 110.9 106.4 LOPeL 143.3 
March, 1947 130.1 120357 107 69 117.9 194.0 
April, 1947 173.5 118.4 WO of 126.4 141.7 
May, 1947 148.6 12766 122.6 116.9 179 64 
June , 1947 1393 139.1 140.4 116.9 182.6 
July, 1947 134.1 13207 128.8 124.6 172.6 
August, 1947 L39 eT 12563 Ll2esd 12803 188.1 
September, 1947 LoL eT 117.5 99.7 131.3 181.3 
October, 1947 162.3 119.8 104.5 12602 186.6 
November, 1947 153.9 131.9 LLosL 140.5 202 ol 
December, 1947 150.4 136.5 116.6 149.9 Bi var 
January, 1948 188.6 147 8 136 8 156.3 186.8 
February, 1948 164 06 140.5 128.0 128 62 235038 
March, 1948 158 07 148.1 136.0 134.8 243.9 
April, 1948 218.6 142.6 138.7 133.0 185.7 


NOTEs. The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946=100) 


Valuc Inventory 
f 
Industry and Month So tl oe Raw Goods in Finished 
ii 8 _ Materiais process products 
TEXTILES AND TEXTILE 
PRODUCTS (Cont'd) 
Woollen Cloth Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 112.0 98 «2 9425 104.22 87.4 
February, 1947 118.7 97.5 92.7 104.7 9225 
March, 1947 120.6 98 e2 89.8 109 36 104.9 
April, 1947 12524 101.6 90.8 114.6 134.3 
May, 1947 14622 106.0 94.1 118.1 172.7 
June, 1947 12361 113.3 104.0 12225 17123 
July, 1947 99.9 119.62 108 62 129.1 198.6 
August, 1947 110.9 120.3 109.7 130<9 179.7 
September, 1947 13361 145.5 129.4 15724 300.7 
October, 1947 163.6 145.7 130.2 162.1 225-8 
November, 1947 15732 140.9 120.8 162.8 23202 
December, 1947 153.5 146.0 129.0 161.1 267.8 
January, 1948 160.2 140.5 121-35 157.8 279.0 
February, i948 157.1 134.0 107.9 160.8 505.9 
March, 1948 17423 138.7 115.6 159.0 53505 
April, 1948 15327 145.0 117.8 165.7 417.6 
Woollen Yarn Industry 
December, IS4F 100.0 100.0 100.0 100.0 100.0 
| January, 1947 11724 98.6 96.6 100.26 107.0 
February, 1947 121e4 97.8 9404 104.1 108 22 
March, 1947 137 el 98 e1 96 0 100.8 107.0 
April, 1947 13226 98 .7 94.7 104.9 112.6 
May, 1947 142.3 $923 92.6 114.8 113.4 
June, 1947 143.28 106.0 101.8 112.3 12225 
July, 1947 121.3 105.6 10223 114.3 110.5 
August, 1947 11523 107 «7 103.8 119.0 111.0 
September, 1947 137235 110.9 108 .4 120 e2 109.1 
October, 1947 16126 109.0 104.6 124.0 108.1 
November, 1947 161.5 109.9 99.4 135.6 129.9 
December, 1947 150.0 107. 95.1 13723 130.6 
January, 1948 150.1 114.7 102.0 148.5 133.5 
February, 1948 184.3 122.5 104.1 161.1 15526 
March, 1948 185.8 13235 114.0 169.5 167.6 
April, 1948 192.0 128.0 98.5 17322 207.8 


NOTEs The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2.0 = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946=100) 


Value wet SR 
industry and Month of Raw Goods in Finished 
Shipments Total Materials process products 
TEXTILES AND TEXTILE 
PRODUCTS (Cont*d) 
Miscellaneous Woollen Goods, 
PridusheVveskel Ue he nn ee a 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 Pies 92 04 91.1 112 9 83el 
February, 1947 153.6 Ale weal 9562 109.3 119.2 
March, 1947 141.7 35.0 104.5 (Tao 74.65 
April, 1947 128.8 98.1 109.8 Chel 69.6 
May. 1947 125.6 9942 110.9 69.9 728 
June, 1947 12965 97 0S 112.0 71.9 56.4 
July, 1947 Ga ears} 92.9 107 04 G5s0 54.0 
August, 1947 105 66 88.9 99.0 68.2 6269 
September, 1947 245.0 835el 9065 69.0 6304 
October, 1947 128.0 85.0 94.4 66.3 60.6 
November, 1947 125.4 Coa 106.23 68.9 She 2 
December, 1947 128.9 94.45 104.5 745 68 o7 
January, 1948 160.3 97 .0 108 03 71.9 6903 
February, 1948 ii eh 102 4 eee 1065 70.3 
March, 1948 161.9 100.7 112.0 85.8 64 62 
April, 1948 149 6 104.1 Ina 88.1 59 6 
Hosiery and Knitted Goods Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 83 04 LO1.8 99.0 99.5 111.1 
February, 1947 99.8 104 02 97 el 103 03 ¥20 <5 
March, 1947 108.6 Lille? 104.0 106.3 135.8 
ROGL 1, 1947 T2a6 113.8 104.0 106.8 144.4 
May, 1947 111.6 118.1 106.5 Ll1.7 151.6 
June, 1947 104.7 123.0 106.5 120.8 160.7 
July, 1947 Gee0 128 04 114.7 119.4 170.1 
August, 1947 103.0 128.8 116.1 120.7 167 02 
September, 1947 1299 126.0 114.7 126635 149.7 
October, 1947 142.7 122.8 113.6 ecu! 140.8 
November, 1947 142.3 118.9 109 06 1214 134.8 
December, 1947 124.5 118.1 108.5 130.5 120.7 
January, 1948 102 4 120,56 108 3 132.1 129 of 
February, 1948 119.7 134.6 114.6 1359.1 17361 
March, 1948 142.0 14 ceo 116.4 144.6 193.3 
BOT be 1948 124.9 148 .4 117 4 149.0 217 4 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 


only to the Firms reporting) 


(December, 1946100) 


Industry and Month 


ee 


TEXTILES AND TEXTILE 


PRODUCTS” (Cont*d) 


Cordage,Rope and Twine Industry 


Cotton and Jute Bags, Industry 


NOTE s 


December, 
January , 
February, 
March, 
April, 
May, 
June, 
July, 
August, 
September, 
October, 
November, 
December, 
January, 
February, 
March, 
April, 


December, 
January, 
February , 


August, 
September, 
October, 
November, 
December, 
January, 
February, 
March, 
April, 


The Index 
represent 


1946 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1948 
1948 
1948 
1948 


1946 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1948 
1948 
1948 
1948 


Numbers given above are in Industry Classifications. 


Commodities. 


Total 
of 
Shipments 


100.0 
188.5 
228 09 
260.5 
54463 
446.6 
528.9 
660.1 
916.6 
570 8 
288.9 

17 04 
365 06 
565 02 
419.0 
362 o4 
296.0 


100 60 
er. 7 
116.5 
139.6 
152.3 
146.1 
125.9 
119.8 
130.9 
146.2 
185.8 
65 «7 
136.0 
151.3 
103 04 
108 .0 
97.5 


- Total 


100.0 
104.3 
132.1 
148.9 
15204 
161.2 
165.6 
158.0 
154.8 
176.8 
200 01 
21505 
224.9 
242.9 
264.9 
27063 
304.65 


100 .C 
9505 
9502 
81.9 

105.6 
9569 

105.5 

129.8 

140.2 

144.4 

188 62 


- 208 04 


2156 
185.8 
17565 
182.1 
177.35 


Inventory 
Raw Goods in Finished 
materials process products 
100.0 100 .0 100.0 
80.1 81.0 117.3 
125.8 96 07 137 03 
126 07 114.4 1617 
97.5 119.6 180 07 
78 o4 198.0 198 04 
93.0 209 02 197.5 
156.6 134.0 160.61 
222 ol 116.3 125el 
208 0] 121.6 141.5 
246 06 133.63 182 .0 
24369 118.6 208 ol 
240.9 139 62 22105 
249 of 11803 247 6 
249 06 116.3 26505 
22208 13104 501.8 
257 of 153035 537 0S 
10060 100 0 100.0 
92 08 67 06 22065 
9504 76.09 13363 
81.4 92 6 94.9 
10602 48 o1 25509 
9367 53 of 21504 
105.9 99.1 87 02 
131.6 7509 130.8 
141.6 Dliel 164.1 
144.6 106.5 253 0d 
190.3 131.65 171.8 
206.5 80.6 297 4 
216.7 156.5 51563 
184.6 175.09 51003 
168.6 162.0 546 09 
174.9 173 01 357 02 
154.6 621.38 573.8 
They do not 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 19462100) 


RE EE EES ST TT LENS RR E ECO TOR ao eS CE a Se YO OR ha EI! oe 


Inventory 
Total pose bir (tac ery see nm ieee 
Industry and Month of Raw Goods in Finished 


Shipments Total  naterials process products 


TEXTILES AND TEXTILE 


PRODUCTS (Conci'd.) 


All Other Textiles (Includes the 
followings Carpets, Mats and 
Rugs; Gloves and Mittens, Fabric; 
Dyeing and Finishing of Textiles; 
Clothing, Men's Factory; Clothing, 
Women's Factory; Corsets, Girdles, 
Brassieres and Foundation Garments ; 
Oiled and Waterproofed Clothing; 
Hats and Caps; Narrow Fabrics and 
Miscellaneous Textiles; Real and 
Artificial Silk Industry) 


December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 | 116.2 100.9 101.8 98 .8 100.8 
February, 1947 109 61 10502 100.1 111.7 112.0 
March, 1947 13961 108 .4 102.64 121.3 108.9 
April, 1947 138.9 112.7 110.8 120.0 86.6 
May, 1947 125.4 117.8 11562 128.1 89.0 
June, 1947 118.7 122.1 117.6 133.6 96 64 
July, 1947 101.0 130.0 12903 135.7 99.1 
August, 1947 114.9 127.8 13261 138.9 100.9 
September, 1947 126.6 129.0 13202 4145.7 98.6 
October, 1947 136.9 1350.3 133.5 142.5 104.6 
November, 1947 138.1 126.7 1271 142 62 10563 
December, 1947 126-2 132.3 135.61 13705 TT et 
January, 1948 14502 130.7 132.01 142.9 1122 
February, 1948 146.4 129.0 130.1 140.2 112.6 
March, 1948 165.4 132.3 130.5 148.6 118.9 
April, 1948 157.7 130.5 128.0 126.9 142.3 


NOTEs The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. = Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946#100) 


Values Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 
WOOD AND PAPER PRODUCTS 

Planing Mills,Sash and Door 

Factories 
December, 1946 100 .0 100.0 100.0 100.0 100.0 
January, 1947 117.3 96.9 9509 184.1 6305 
February, 1947 128.0 96.8 93.05 168 02 97 6 
March, 1947 87 o1 94 .8 9703 122.7 51.8 
April, 1947 86.6 84.35 85.6 6205 80.5 
May, 1947 92 o4 78 05 7902 67.0 77 .O 
June , 1947 100.3 ores 7605 81.1 92.69 
July, 1947 leis? 81.62 80.0 708 113.3 
August, 1947 121.4 89.8 88 oO 7008 141.6 
September, 1947 118.2 9561 9309 71.7 138.1 
October, 1947 157 04 91.5 89.6 75.05 143 04 
November, 1947 132.3 8502 8302 83.0 124 8 
December, 1947 114.9 107.1 107.8 69.8 134.5 
January, 1948 88.7 107.8 106.3 84.9 146.0 
February, 1948 94.0 106.2 103.1 7803 164.6 
March, 1948 107 .9 123.1 1179 94 03 204 64 
April, 1948 143.62 110.2 10503 90.6 219.5 

Furniture, Upholstering, Cabinet 

Making Industry z 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January , 1947 104.5 99.1 107 02 90.7 90.5 
February, 1947 103.8 104.0 116.0 94.5 8503 
March, 1947 107 06 104.1 114.6 93.8 91.7 
April, 1947 98 6 110.3 121 4 9502 105.8 
May, 1947 11525 115.6 125.9 95.9 119.2 
June, 1947 112.1 Peqek 131.9 10104 122.8 
July, 1947 87.7 122.5 13303 103 04 122.8 
August, 1947 93.3 Veer 134 02 104 63 118.8 
September, 1947 103.0 12260 131.7 10561 125.3 
October, 1947 106.8 124.6 135.5 97 o7 141.3 
November, 1947 123 04 etek 137.6 110.0 124.4 
December, 1947 131.9 128.8 140.6 via? 129.5 
January, 1948 123.8 129 67 13707 115.8 1297 
February, 1948 13407 129.4 13503 113.4 142.1 
March, 1948 139.9 13002 133.8 113.0 153.69 
April, 1948 13565 132 09 13461 116.5 164.5 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
: represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1948 


Table 2. = Index of All Firms Reporting, by Industies - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 


IRON AND ITS PRODUCTS 


Primary Iron and Steel Industry 
(includes pig iron; steel ingots 
and castings; rolled iron and 
steel products and ferro-alloys) 


December, 1946 100.0 100.0 100 .0 100.0 100.0 
January, 1947 10302 94.8 89 8 90 05 117.7 
February, 1947 100.5 87 ol 78 07 91.4 113.7 
March, 1947 113.7 81.35 7008 9203 110.0 
April, 1947 113.2 B1od 67 03 97 8 11602 
May . 1947 12503 84 o7 7500 89.8 11502 
June , 1947 115.9 89 o1 82.0 . 984 105.8 
July, 1947 | 944 101.2 95.8 110.0 112.1 
August, 1947 © 104 09 107 07 103.5 116.1 114.8 
September, 1947 112.8 11202 110.3 11501 116.5 
October, 1947 125.0 117 04 120 04 112.9 11065 
November, 1947 124.61 122 04 12207 124 07, 118.9 
December, 1947 125.6 127.62 12503 124.8 13609 
January, 1948 137 09 123.9 121.6 128.5 127.8 
February, 1948 130.7 120.6 114.0 135.6 130.2 
March, 1948 146.7 112.65 105.6 13305 117.5 
April, 1948 151.7 114.4 108 9 128.1 120.8 
iron Casting and Forgings Industry 
December, 1946 100.0 100.0 100.0 100.0 10020 
January, 1947 119.7 9902 9202 103.8 103.0 
February, 1947 116.0 101.5 93.5 110.1 103.1 
March, 1947 130.9 102 09 iret 108 1 10402 
April, 1947 122.0 101.5 96.6 115.9 9404 
May , 1947 13002 105.4 9503 128.8 96.03 
June , 1947 122.5 106.0 101.9 12505 9305 
July, 1947 103 09 110.1 106.3 12507 100.7 
August, 1947 98 4 1122 105.6 124.05 10809 
September, 1947 12706 12401 118.5 130.7 124.6 
October, 1947 14305 123.8 116.5 136 04 120.8 
November, 1947 132 06 127 o7 122 09 138 05 123.6 
December, 1947 136.9 136.4 159.2 130.9 11509 
January, 1948 13402 126.5 13503 134 .8 109 04 
February, 1948 13802 123.5 12405 134.9 112 6 
March, 1948 171.5 127.4 12507 138.1 1216 
April, 1948 171.8 132 01 127 04 141.7 12907 


NOTE: The Index Numbers given above are in Industry’ Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL,1948 


(NOTE 


Table 2. = Index of Ail Firms Reporting, by Industries = Cont'd. 


The Index Numbers given below do not represent Total for the Industry, but 
relate only to the Firms reporting) 


(December, 19467100) 


Industry and Month 


IRON AND ITS PRODUCTS (Cont'd) 


Agricultural Implements Industry 


December, 
January, 
February, 
Varch, 
April; 
May, 
June , 
July, 
August, 
September, 
October, 
November, 
December, 
January , 
February, 
March, 
April, 


1946 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1948 
1948 
1948 
1948 


Boilers, Tanks and Plate 


Work Indus try 


NOTE: 


December, 
January, 
February, 


July, 
August, 

Se ptember, 
October, 
November, 
December, 
January, 
February, 
March, 
April, 


The Index 
represent 


1946 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1947 
1948 
1948 
1948 
1948 


Numbers given above are in Industry Classifications. 


Commodities. 


Value 
of 


Shipments 


100.0 
146.8 
163.5 
17661 
20628 
257 63 
Ted 6 L 
24006 
284.6 
187.6 
211.38 
163.3 
211.7 
2351.9 
254.8 
308 .9 
36567 


100.0 
77 9 
igier 

109.2 

10566 

108.9 
9906 

100 G 

101.8 

104.8 

Tiiad 

101.0 

114.5 

111.8 

107.4 

lli.2 

105.0 


Total 


100.0 
105.0 
107 66 
113.8 
128.7 
117.8 
12062 
118.5 
109.7 
111.5 
114.2 
12765 
15361 
13407 
145.3 
144.29 
145.6 


100.0 
109.25 
11567 
120.7 
119.61 
1255 
13661 
141.0 
149 0 
149.0 
147.8 
148.6 
143.3 
157 04 
135.5 
143.8 
138.1 


Inventory 
Raw Goods in Finished 
materials process products 
100.0 100.0 100.0 
107 o1 10561 102 04 
107.3 109.8 106 64 
112.3 12002 H11.2 
117 4 124.61 14507 
126.0 12505 102.5 
ea ae 141.9 103 ol 
12562 138.5 9601 
127 08 119.5 8009 
12504 12802 82 8 
126.3 128.0 89 09 
12902 120.05 130.5 
124.8 117.8 153.9 
130.7 131.2 141.9 
138 .6 137 of 158.8 
141.0 140.3 152 08 
142.5 126.5 163.0 
100.0 100.0 100.0 
104.1 112.6 10562 
110.3 119.6 108 61 
115.] 121.6 126 04 
15404 106.9 111.8 
168.1 ries 116.6 
191.3 Selec TT acd, 
20401 118.7 1306] 
214.7 128 02 127 04 
LO on 132 09 137.0 
199.0 129 04 140 04 
201.0 129.7 141.2 
189.2 124.7 145.04 
18762 116.1 144.5 
180.1 115.5 145.4 
206.5 114.7 162 62 
180.1 118.3 151.8 
They do not 


=a) o 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1948 


Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The Index Numbers given below do not represent, Total for the Industry, but re= 
late only to the Firms reporting) 


(December, 19462100) 


eee 


Value Inventory 
Industry and Month of. Raw Goods in Finished 
Shipme nts Total materials process products 
IRON AND ITS PRODUCTS (Cont'd) 

Office , Household and Industrial 

Machinery “Indus try 
December, 1946 100.0 100.0 100.0 100 .0 100.0 
January . 1947 7209 101 04 104.7 100.8 99 o7 
February, 1947 79 02 102.8 108 02 99 o4 104.0 
March, 1947 89.8 106 04 108 o1 109.4 100.9 
April, 1947 97 o7 109 o7 109 04 110.7 108 03 
May . 1947 113.4 113 02 113.2 113.2 113.1 
June , 1947 102 o7 114.5 11941 11567 10963 
July, 1947 97 ol 117.0 121.2 116.0 112.5 
August, 1947 76.8 120.6 125.6 122.0 115.1 
September, 1947 . 106 04 123 00 131.2 122 04 LL7 er 
October, 1947 109.0 124.0 132 03 124.3 117.6 
November, 1947 130.7 12009 131.7 116.5 119.4 
December, 1947 132.9 121.6 132.9 116.3 121.1 
January , 1948 92.6 125.0 13207 121.3 124.8 
February, 1948 101.3 130.9 1350.7 13369 12607 
March, 1948 12007 135.9 137 05 138 03 13069 
April, 1948 138.7 135.5 139.5 13902 12602 

Automobiles and Automobile 

Supplies Industry ‘ 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January » 1947 95.0 101.2 93.09 103.1 ive teryy! 
February, 1947 101.8 100.7 100.0 101.7 99.7 
March, 1947 113.4 100 07 100.7 101.3 99.9 
April, 1947 114.9 103 02 101.7 93 04 116.6 
May» 1947 118 4 108.0 107 06 980 121.2 
June , 1947 114.6 111.7 108 62 103 02 1246 
July, 1947 11507 110.3 105.9 100 -6 124.9 
August, 1947 91.7 120.38 116.4 108 .6 13703 
September, 1947 131.4 132 03 118.1 11009 139.0 
October, 1947 143.8 124.5 114.4 114.3 142.1 
November, 1947 129.7 122 4 LOS pe 110.8 143 02 
December, 1947 128.61 12508 114.4 111.4 148 04 
January, 1948 97 0 135.8 117 o4 126.1 157 02 
February, 1948 96.3 140.5 120 07 129.4 164 06 
March, 1948 139.62 136 08 120.4 12302 162 6 
April, 1948 130-1 134.6 121.1 117.5 163.6 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1948 


Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


- (NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value 


Inve ntory 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 
IRON AND ITS FRODUCTS (Cont'd) 

Shipbuilding and Repairs Industry 
December, 1946 100.0 100.20 100.0 100.0 100.0 
January, 1947 $504 112.9 108 02 115.1 133.3 
February, 1947 : 36 00 124.1 lLOee 130.6 400.0 
March, 1947 40 4 134.2 103.6 148 04 2,366 07 
April, 1947 47 62 145.5 121.6 156-1 4,000.0 
MAY » 1947 61.7 157.25 124 09 17263 4, 100.0 
JUNG » 1947 6401 171.9 132 04 190-3 2, 56607 
July, 1947 64.1 181.8 137.9 202.6 1,000.0 
August, 1947 $9.5 20605 140.2 237 1,133.3 
September, 1947 4661 251.5 143.0 26408 46 933035 
October, 1947 66.638 252 of 116.0 307 ol 54, 266 07 
November, 1947 45.6 27305 139.35 3387 al 2, 100.0 
December, 1947 95 00 28509 149.5 550 07 1,100.0 
January, 1948 38 02 300.6 154 02 37002 1,100.0 
February, 1948 ST el 277 62 150 o4 558 00 966 .7 
March, 1948 3407 S5l2ol 149.8 390.0 966.7 
April, 1948 44 29 527 06 150.6 412.9 1,066 .7 

earorat Wiand Aincrart ‘Parte: industry 
December, 1946 100 00 100.0 100.0 100.0 100.0 
January, 1947 9305 OZ el 97 06 7407 91.4 
February, 1947 73038 93.1 9602 91.20 88.5 
March, 1947 87 67 954 oi hese) 6369 108 .7 
April, 1947 66 ol 10061 10563 94.4 9304 
May. 1947 87 62 104.7 107 04 98 04 103.1 
June , 1947 119.0 118.7 126 04 125.1 102.0 
July, 1947 8601 122 9 izesc 127.0 122 4 
August, 1947 106 03 2 sO 125e6t 100.6 120.9 
September, 1947 114.0 12069 145.7 84.1 Pe an 
October, 1947 100.3 110.5 113.3 0505d 129 02 
November, 1947 1214 110.5 113.8 5705 126.9 
December, 1947 131.1 109 .0 LLY oa 530d 117.5 
January, 1948 106 08 110.1 12261 645 LOY. ¢ 
February, 1948 5409 120.4 T2lea 81.1 135.5 
March, 1948 91.66 141.0 1392 4705 177.0 
April, (1948 120.5 135.69 143.6 5665 148.3 


NOTE; The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1948 


Table 2. - Index of All Firms Reporting, by Industries =- Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


es ee ee ee ee 


Value Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 
IRON AND ITS PRODUCTS (Cont'd) 

Railway Rolling Stock and 

Squipment Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 83 o2 94.3 100.7 94.8 41.5 
February, 1947 7169 9265 100-5 tie 71%9 
March, 1947 85.0 931 101.4 66.0 10362 
April, 1947 les8 98.6 104 .6 6163 155.1 
May, 1947 89.5 101.7 106.3 5502 195.6 
Juns , 1947 78 04 107 .8 109 02 49.5 260.6 
July, 1947 51.6 123.6 Liga s 79.8 282.8 
August, 1947 | 54 8 129.1 Nowe 41.0 429.6 
September, 1947 102.0 132.8 127.3 82 64 318.9 
October, 1947 107 4 127.8 120.38 86.7 304.0 
November, 1947 93.5 126.0 119.9 81.3 307 04 
December, 1947 79.1 TS.)e7 1156 821 400.4 
January, 1948 Leo 126.8 116.3 7607 350 06 
February, 1948 205.6 128.0 116.8 87 4 350.9 
March, 1948 132.4 13526 121.5 136.7 244.7 
April, 1948 145.5 130.5 125 04 143.7 15002 

Wire and Wire Goods Indus try 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 een ALl 105.0 99.0 9963 115.0 
February, 1947 Llgec 107 «2 103 4 100.7 114.6 
March, 1947 L2e00 Nas, 107.6. 104.6 116.3 
April, 1947 134.61 ed 117.6 103 9 lige 
May, 1947 136.6 Ligzec 111.4 105.8 1154 
June, 1947 134 64 112.0 115.5 102.6 110.5 
July, 1947 110.7 113.5 12505 102.3 101.5 
August, 1947 je rowsal 1202 io ee 106.7 109.8 
September, 1947 be bee ASY ae) 134.3 106.7 120.1 
October, 1947 16560 LZGet 134.0 120067 110.7 
November, 1947 146.3 upc hereak 128.0 120.6 Ble ay 
December, 1947 119.9 133.0 132.3 Laces 135.8 
January, 1948 151.6 128 «2 131.6 117 4 lelel 
February, 1948 142 04 edie 126.6 leer 129.6 
March, 1948 164.5 12545 129 61 109 2 126.20 
April, 1948 154 23 aero si 6 125.9 Lies 134.35 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1948 
Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relates 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process produc ts 
IRON AND ITS PRODUCTS (Cont'd) 

Sheet Metal Products Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 100.1 108.1 100.8 115.9 hr ee 
February, 1947 100.5 111.9 101.9 116.2 133.6 
March, 1947 108.0 122.7 110.9 94.6 170.2 
April, 1947 106.8 131.5 116.9 98 o1 188 2 
May, 1947 128.7 135035 118.3 100.8 198 03 
June, 1947 125.3 141.6 123.4 102.2 210.7 
July, 1947 148.2 140.2 124.4 97.0 20509 
August, 1947 140.7 140.2 123.8 106.4 201.4 
September, 1947 184.9 127.0 116.4 96.7 17203 
October, 1947 160.1 121.5 113.5 103 07 152.61 
November, 1947 139.2 120.7 116.4 101.6 143.4 
December, 1947 148.7 120.9 123.35 gaan) 133.5 
January, 1948 110.4 134.1 13561 103 62 15166 
February, 1948 110.7 143.6 141.6 113.1 168.9 
March, 1948 110.6 151.8 142 09 1271 190.6 
April, 1948 124.7 160.8 149.3 129.0 PAGE y: 

Hardware, Tools and Cutlery 

Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 100.3 9942 99.5 9502 104.3 
February, 1947 103.0 102.0 103.5 99.0 104.0 
March, 1947 112.5 103.5 106.6 98.5 105.7 
April, 1947 114.0 108 .6 110.8 114.1 97.5 
May, 1947 118.6 110.3 114.8 114.9 96.9 
June, 1947 116.2 111.4 119.8 116.4 91.4 
July, 1947 95.0 116.1 12504 117.5 99.9 
August, 1947 99.0 119.1 133.4 117 04 99 o7 
September, 1947 108.0 120.9 135.8 118.9 101.0 
October, 1947 129.1 121.2 13509 120.7 99.5 
November, 1947 Lia) 125.0 126.9 ed Gare 13307 
December, 1947 120.6 126.6 130.7 122.6 12507 
January, 1948 123 04 127 02 128.1 123.3 13104 
February, 1948 126.6 130.4 13602 122.4 132.0 
March, 1948 13505 129.3 136 02 121.6 129.0 
April, 1948 139.1 13002 134 .6 127.3 127.6 


NOTEs The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1948 


Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 
(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


aR IE aD TEL 


Values . Inventory 
Industry and Month of ae) itras coda: ini Urinienen 
Shipments Totel  jeterials process products 
IRON AND ITS PRODUCTS (Concl'd) 

Bridge Building and Structural 

AREAS s 
December, 1946 100.0 100.90 100.0 100.0 
January, 1947 91.5 100 04 106.3 99.0 
February, 1947 90.9 103.1 LOT ae 1Ogek 
March, 1947 106 «4 105eé 109 4 10461 
April, 1947 122 03 10567 111.3 104 64 
May » 1947 135 06 EO .7 10965 110.9 
June , 1947 9303 116.0 111.5 117 02 
July, 1947 Thal 124.7 1135.8 127 04 
August, 1947 11561 1236] 11561 125.0 
September, 1947 109.9 122.6 122 04 12502 
October, 1947 100 04 116.4 125.8 113.9 100.0 
November, 1947 18967 128.5 132.0 127.5 120.0 
December, 1947 156 09 159 04 13202 141.3 130.0 
January, 1948 9507 148.1 143.5 149.3 150.0 
February, 1948 123.9 150.8 146.8 15263 66.6 
March, 1948 146.2 15506 147 .6 15861 7307 
April, 1948 164.3 162.8 158.0 164 07 5507 

Iron and Steel Froducts Miscellaneous 

(includes the following industries: 

bicycles; heating and cooking appar= 

atus;and iron and steel products 

miscellaneous ) 
December, 1946 100 60 100.0 100.0 100.0 100.0 
January » 1947 Lovet 966 126 4 82 64 7807 
February, 1947 ; 113.8 97 8 12747 89 oO 76.9 
March, 1947 134.07 101.3° 112 04 91.8 eve 
April, 1947 140.8 O77 133 07 105.6 5569 
May , 1947 167.0 100.2 135.9 110.8 56 9 
June, 1947 139.6 104 04 140 4 116.2 60.0 
July, 1947 137.3 103.0 134.6 116.3 61.9 
August, 1947 95.7 111.8 144.67 123.8 7003 
September, 1947 161.1 106.9 145.1 114.1 6365 
October, 1947 LT7 2 105.9 131.3 110.4 80.6 
November, 1947 177.0 10404 130 2 13361 63.1 
December, 1947 157.8 105.8 led 12066 82 00 
January, 1948 148.8 108 04 De oak 119.4 8302 
February, 1948 158.7 120 8 132.6 120 ed 107 02 
March, 1948 182.47 120 6 Le7 aif 136.0 102.9 
April, 1948 158 02 122.8 128.3 132.0 110.8 


WOTEs The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL,1948 


Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTEs The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19467100) 


Value Inventory 
poaisery: and Month of Raw Goods in Finished 
Shipments Totel jnw»terials process products 
MANUFACTURES OF NON=FERROUS 
METALS 

Brass and Copper Products Industry 
December, 1946 100 .0 100.0 100.0 100.0 100.0 
January, 1947 11727 106.9 1108? 107.8 93 62 
February, 1947 142.7 100.4 100.9 108.0 8565 
March, 1947 yee 102 .0 103.6 11667 OPH) 
April, 1947 158.7 101.0 95el 118.0 90.6 
May, 1947 164.7 10365 96.8 103.6 12563 
June , 1947 162.0 107.5 95.1 120.9 124.1 
July, 1947 12202 Lizse 102 8 120.3 128 67 
August, 1947 163 26 115.6 114.1 120.3 112.2 
September, 1947 1602 110.2 105 4 120.2 108 04 
October, 1947 169.7 107 4 101.5 L2let 102.7 
November, 1947 T6707 106 06 98 07 124.3 101.0 
December, 1947 168.6 102 09 98 «2 111.3 103 06 
January, 1948 168.7 10464 102 09 121.0 80.0 
February, 1948 157 02 110e2 10507 120.38 108.0 
March, 1948 183.1 Li2ed 107.0 Zoe 114.3 
April, 1948 li2et 125.0 134.6 120-5 LOS 35 

Jewellery and Silverware Industry 
December, 1946 100.0 100.0 100.0 100 .0 100.0 
January, 1947 90635 103.5 95.6 100.4 Bigs 
February, 1947 108 4 103 4 10666 100.3 109 04 
March, 1947 115.9 106.5 104.1 103.6 120 04 
Avril, 1947 93 62 T1067 107 03 106.9 129.0 
May, 1947 94.6 108.6 104.6 105.8 124.3 
June, 1947 92 67 103.0 97 9 100 .0 120.9 
July, 1947 7009 108.3 10561 101.9 13505 
August, 1947 677 111.9 103 67 107 o2 140.6 
September, 1947 80.0 Lees 105.4 101.1 160.7 
October, 1947 ties) 110.2 LOT ek 99.5 152.0 
November, 1947 110.7 109.8 102.9 100.4 152.9 
December, 1947 83.8 105.8 108 .0 95.0 139.9 
January, 1948 7607 109.9 102.1 106.6 133.0 
February, 1948 85.9 Pigs 9504 118.0 116.5 
March, 1948 98 4 117.6 93.8 117.4 149.8 
April, 1948 92.5 119.5 9265 119.9 153.9 


NOTE; The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL, 1948 


Table 2. = Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process produc ts 
MANUFACTURES OF NON-FERROUS 
WETALS (Cont'd) SSCS 
Electrical Apparatus and Supplies 
Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 98 7 104.1 105.6 98 6 118.8 
February, 1947 105.8 108 .6 103.6 105.6 124.69 
March, 1947 12502 Li2e7 110.4 106 04 13504 
April, 1947 121.0 117.6 111.0 112.1 143.8 
May, 1947 127 9 12065 120.6 110.0 152 04 
June , 1947 136.1 125.6 129 4 113.5 156.8 
July, 1947 108 .3 12904 133 01 117.3 160 4 
August, 1947 113.6 132.7 136.8 120.5 163.7 
September, 1947 132.8 135.28 134.9 12064 182-6 
October, 1947 152 29 134.5 130.7 120.8 181.6 
November, 1947 141.6 136 02 131.5 123.8 180.7 
December, 1947 144.5 137.5 131.8 127 8 17563 
January, 1948 123.2 BESTEIAY 12303 130.1 192.0 
February, 1948 Stee 142 .7 13363 129.0 197 04 
March, 1948 138.1 140.0 12192 127.1 210.0 
April, 1948 146 02 148.1 12662 134.4 225 ol 
Non-Ferrous Metal Smelting and 
Refining Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 Lia lL. 97.5 99.6 106.6 82.9 
February, 1947 9661 99.0 98 04 113.0 86.0 
March, 1947 109.3 100.9 98.5 118.3 87 9 
April, 1947 116.3 97 04 96.0 114.6 82 04 
May, 1947 146.3 97 64 98 03 123.9 69.0 
June , 1947 136.8 102 29 103 04 122.2 82 65 
July, 1947 138.0 109 .6 110.7 126 66 90.0 
August, 1947 119.0 116.0 118.8 131.9 94.6 
September, 1947 120.0 122.02 143 04 122.0 83.1 
October, 1947 144.3 126.2 150.1 129 04 7808 © 
November, 1947 152.5 126.4 150.5 132 04 76.0 
December, 1947 142.8 127 04 152.1 129.7 7906 
January, 1948 149.7 123.8 144.2 13001 79.6 
February, 1948 130.0 Te2ek 138 .0 134 04 80.1 
March, 1948... 146.8 120.3 131.8 131.7 87 od 
April, 1948 161.7 117.4 134 07 124-8 | 78 ol 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value 
te ee ee te Oe ee ee ee 


I t Inventor 
ndustry and Month of Raw Goods in Finished 
Shipments Total 


materials process products 


MANUFACTURES AND NON-FERROUS 
METALS (Concl'd 


All Other (includes the following in- 


dustries: aluminum products and white 
Metal alloys) 


December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 Llgso 100.3 101.9 124.0 9504 
February, 1947 141.2 101.8 97 8 Léaleo TO tee 
March, 1947 156.9 102 5 96.9 LAB ee 101.9 
April, 1947 140.7 103 04 99.2 114.2 104.2 
May, 1947 142 «5 103.0 98.0 t2o'ce 102.8 
June, 1947 Tacel 105.5 S2eT 155 69 10563 
July, 1947 118.6 106 2 97 9 149.8 104.5 
August, 1947 116.3 £0545 96.0 155.1] 103.5 
September, 1947 137 9 109.0 114.3 194.9 92.0 
October, 1947 163.5 108.9 ne a A | Cok es 7902 
November, 1947 182.8 ll1l.l 15591 22200 7904 
December, 1947 185.0 Lio 138 09 siopal 8206 
January, 1948 145.1 110.2 125.9 199.4 8602 
February, 1948 131.4 11760 BAG wy 196.4 98.2 
March, 1948 140.9 peOer 135.4 oe L NBYAR Ts) 
April, 1948 168 04 LiLo pe Theo 148.0 93.7 


NON-METALLIC MINERAL PRODUCTS 


(includes the following industries: 

Asbestos products; Coke and its By- 
Products; Illuminating and Fuel Gas; 

Clay Products from Imported Clays; 

Plate, Cut and Ornamental Glass; Arti- 
ficial Abrasives: Abrasive Products; and 
Miscellaneous Non-Metallic Mineral Products) 


December, 1946 100 00 100.0 100 2.0 100.0 100.0 
January, 1947 110.7 86.8 85 04 116.0 101.3 
February, | 1947 102.0 7505 69.5 98 06 10502 
March, 1947 108 .8 64 04 59 0& 113.0 104 25 
April, 1947 112 7 64 9 57 02 103.0 101.4 
May, 1947 116.1 7701 7 led 94.0 103 04 
June, 1947 10561 8307 8002 8906 10267 
July, 1947 119.1 84 03 81.1 8405 102-5 
August, 1947 1l1led 104 6 104.8 79 o9 107 .6 
September, 1947 120 4 121.5 125.0 100.0 116.7 
October, 1947 12962 139.8 143.5 12205 121.3 
November, 1947 124.5 150-5 157.0 120.6 118.9 
December, 1947 129.1 137.0 139.5 122.5 12504 
January, 1948 120.9 118.3 114.61 122.5 13604 
February, 1948 126.1 107 04 99.8 LS 9 1 141.2 
March, 1948 15502 92.5 796 182.7 138.1 
April, 1948 149.0 84 63 69.8 185.0 13565 


NOTEs The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Se Cr) ee 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 
CHEMICALS AND ALLIED PRODUCTS 
Acids, Alkalies and Salts Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January , 1947 108 oi O2ee 95.6 90.3 113.9 
February, 1947 108 .8 97 .0 9164 85.8 119.2 
March, 1947 81.6 96.9 914 89.6 Live 
April, 1947 785 9661 86 el 83.8 133.7 
May . 1947 TB el 103.0 95.5 86 64 1328 
June, 1947 746 107.9 9866 88035 144.4 
July, 1947 CTs LOE. 98 03 90.35 14862 
August, 1947 78 6 116 6 104.7 81.9 151.1 
September, 1947 85.8 LIS se 112.7 78.0 12501 
October, 1947 9668 112.8 114.8 67 .O 114.7 
November, 1947 81.4 L179 118.0 7607 125.8 
December, 1947 B87 92 118.6 116.9 85 4 131.7 
January, 1948 90 «2 118.1 114.2 79635 1389.7 
February, 1948 89.7 sR ON 109.61 86 4 149 9 
March, 1948 103635 11461 1OS—c 2560 150.4 
April, 1948 102 el 118.1 LO166 S22 176.5 
Fertilizers Indus try 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, ° 1947 15465 10562 12001 107.9 87 4 
February, 1947 1958 9566 Lipore. |: 104.1 ‘Glens 
March, 1947 202.8 89.5 DS gif 108.8 466 
April, 1947 26309 7068 8508 61.9 64.7 
May, 1947 29504 Sere: 7504 4.369 3720 
June , 1947 149.6 54 65 86.6 37 9 3865 
July, 1947 59 62 68.7 1i0e2 56 04 40.0 
August, 1947 40.9 84 07 11839 82 «7 55 02 
September, 1947 7665 104.8 145 04 9566 Loe 
October, 1947 $9.5 L226 161.7 T1960 87 ol 
November, 1947 83.4 Looe. L67.7 145.6 87.0 
December, 1947 L20es! 140.8 15961 163.8 100.6 
January, 1948 148 64 138.1 143 00 158.9 113.7 
February, 1948 188 .8 1340 140.3 140.3 Le LoS 
March, 1948 240 64 12564 15302 Les et 116.4 
April, 1948 535002 90.35 97.8 84.8 88.1 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 


; 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 
pooueury ane Ronth aoe Raw Goods in Finished 
Shipments Total neaterials process produc ts 
CHEMICALS AND ALLIED 

Medicinal and Pharmaceutical 

Preparations Industry 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 11503 105.4 100 4 111.6 108.5 
February, 1947 163.6 107 04 ed 121.4 112.69 
March, 1947 176.5 113.4 99.6 122.2 126 02 
April, 1947 166.0 116.4 103.5 129.9 12504 - 
May, 1947 163.3 121.3 106 .6 136 07 131.5 
June, 1947 121.9 139.2 137.8 147.0 136.8 
July, 1947 laces 129.5 11362 13525 146.3 
August, 1947 147.1 127.6 108.2 131.8 149 04 
September, 1947 17405 1226 106 26 12401 141.6 
October, 1947 186.5 117.9 108.1 116.1 130.9 
November, 1947 14767 110.7 96 06 108 .0 129-6 
December, 1947 110.1 112.6 101.3 123.5 120.8 
January, 1948 144.4 LO eT L059 12962 131.8 
February, 1948 134.9 119.8 104.0 136.3 133.4 
March, 1948 US rea) 120.7 10662 142.62 129.8 
April, 1948 126.3 122 8 106.2 VT CeT 118.8 

Paints, Pigments and Varnishes 

Industry ? 
December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 116.5 104.8 103.3 DBL 1056 
February, 1947 134 o1 10265 98 .4 12725 105.9 
March, 1947 150 62 104 26 90.5 252.0 108.7 
April, 1947 160 .6 98 02 92 04 245.65 89 62 
May, 1947 157 «2 G0 ec. 90.7 254.0 96 65 
June, 1947 16602 9569 88.8 225e1 91.3 
July, 1947 148.9 98 9 90.7 215.9 97 04 
August, 1947 143 04 97 a2 88 9 2176 95 04 
September, 1947 15666 103.63 93 02 242 04 Lon as 
October, 1947 157 04 108.9 99.5 27306 108 «1 
November, 1947 15309 113.1 102 04 294.2 110.0 
December, 1947 14603 IV AG 113.7 305.5 133 06 
January, 1948 179.3 1276 113.6 31561 128.9 
February, 1948 173.0 15201 13308 294.0 15502 
March, 1948 183.0 15564 133.7 510.0 161.8 
April, 1948 202 67 VE SWiRSs, 134.05 299.0 168.9 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 
Industry and Month of . Raw Goods in Finished 
Shipments total materials process products 


CHEMICALS AND ALLIED 


PRODUCTS (Concl'd) 
Soaps and Toilet Preparations Industry 


December, 1946 100 60 100.0 100.0 100.0 100.0 
January » 1947 109.7 106 9 104 .0 103.8 115.1 
February, 1947 113.6 106 4 105¢5 11249 10504 
March, 1947 109.3 107 06 109 06 104.1 104 04 
April, 1947 123 04 106 .4 102 .6 1294 104.67 
May , 1947 108 .4 109 04 103.1 127.69 115.8 
June, 1947 140.8 oie te 10563 157.0 142 62 
July, 1947 155.8 134.5 13309 156.8 12561 
August, 1947 142 -8 138 4 138.0 158.9 129.6 
September, 1947 162.9 Lees Lo fet, 163.4 126.1 
October, 1947 1l7l.ed 135.4 135.4 154.9 126 06 
November, 1947 142 04 13567 132 08 158.4 131.26 
December, 1947 129.0 12364 121.5 138.5 Leleg 
January, 1948 1572 125.3 119.2 152 06 127.1 
February, 1948 129.6 JUAte 121.3 15504 131.8 
March, 1948 144.6 148.2 13404 16725 171.3 
Rovil, 1948 160.7 150.3 133.62 182.3 17565 


Miscellaneous (includes the following 
industries: Compressed Gases;Adhesives; 
Plastics;Matches;Polishes and Dressings; 
Miscellaneous Chemical Products) 


December, 1946 100.0 100.0 100.0 100.0 100.0 
January, 1947 100.3 102 06 99.29 94.3 109.0 
February, 1947 111.6 103.7 voec 92 06 115.4 
March, 1947 124.1 105.0 103.5 101.3 108.3 
April, 1947 128.4 113.4 116.3 9508 1127 
May , 1947 12402 Dies 121.8 110.5 113.4 
June, 1947 12702 124.8 128.8 114.02 121.0 
July, 1947 129.9 121.6 127.9 108.8 114.3 
August, 1947 122.0 12201 128.6 110-7 114.2 
September, 1947 133.1 12367 128.0 118.6 118.1 
October, 1947 140.3 121.8 118.6 12509 12602 
November, 1947 139.3 129.7 12949 130.69 12961 
December, 1947 116.6 13265 1274 130.3 141.7 
January, 1948 131.4 130.7 121.0 144.9 143 04 
February, 1948 151.4 130.0 118.7 13065 151.1 
March, 1948 146.5 132.6 TES St! 1358 157.7 
April, 1948 150.4 133.0 116.8 146.5 159.5 


NOTE The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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A RR LENT AR 6 al RO NS SEAT I TIS REY ST ET RENAN I ITI EET SPORE OE ONS A RE A A EN 


(NOTEs The Index Numbers given below do not represent Total for the Industry, but relate 
p y 
only to the Firms reporting) 


(December, 1946=100) 


Inve ntory 


Industry and Month (of Raw Goods in Finished 
Shipments Total weaterials process products 


A a RR EE SS AR RE eS 


MISCELLANEOUS INDUSTRIES 


Miscellaneous (includes the follow- 
ing industries: Brooms; Brushes; 
Mops; Mattresses and Springs; 
Musical Instruments and Materials; 
Fountain Pens and Pencils; Auto= 
mobile Accessories, Fabric3 and 
Scientific and Professional Equip- 


ment) 
December, 1946 100.0 100.0 100.0 100.20 10020 
January, 1947 ’ 132635 100.5 102 «1 10365 9202 
February, 1947 126 07 106.4 108 .2 107 o7 9904 
March, 1947 143.0 107 o1 106 36 De dreh 95el 
oss) a GRR 1947 135.9 113.3 11423 115.7 107.8 
May, 1947 135.0 Llb.0 LB! 118.6 108.5 
Juns , 1947 134.0 117.8 1132 12261 126 06 
July, 1947 101.6 L262 110.3 112.6 121eo 
August, 1947 107 «3 111.6 107.3 11363 122.65 
September, 1947 143.3 108.9 102.3 114.8 1led 
October, 1947 146.7 108.3 9803 120.3 1246 
November, 1947 146.8 104 02 9269 118.1 12363 
December, 1947 124.0 105.0 9504 111.4 12661 
January , 1948 107.5 106 .6 938 116.7 133.3 
February, 1948 113.0 112.7 106.5 107 03 1378 
March, 1948 126.0 113.8 107 6 113.7 13204 
April, 1948 118.3 114.8 101.1 113 6 158.4 


NOTEs The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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IN CANADA, MAY, 1946 


This report continues the monthly series of the dollar values of inventories and 
shipments which are collected on a sample basis from selected manufacturing industries, 
presented in index number form with December 1946"100. Last month's report contained 
all the information collected to date, and extended back to October 1946. Beginning 
with this report, Section 2, which presents data on individual industries, will con- 
tain only the index numbers for the current month, the previous month, and the same 
month a year ago. The trend of specific industries for the entire period may be as~ 
certained by reference to the April, 1948, report. At approximately six months’ 
intervals, the entire series will be republished for convenient reference. 


Section 1 presents index numbers of the estimated total value of inventories in 
the majority of manufacturing industries, grouped according to Economic Use Classifica- 
tion. These estimates are based on the dollar value series plus information available 
on the physical volume of the chief commodities held in a limited number of industries. 
They are believed to approximate 90 per cent of the total value of manufacturing 
inventoriese This series will continue to be carried in its entirety each month, in 
order to present an overall picture of the general trend of inventory accumulation. 


Analysis of the May data shows a slight rise (1.5 points) in the total value of 
manufacturing inventories since the end of April. This was in line with the trend 
since the end of January of this year of a continued increase in total value of 
inventories though at a much slower rate than during 1947. Changes in inventory 
values reflect both price and quantity changes, and although variations in the inven- 
tory value index cannot be considered as directly correlated with changes in the index 
of wholesale prices, it may be noted that the latter also rose by 1.5 points in May. 


The rise in total value during May was due to slight rises in each of the main 
classifications. Total inventories of consumers' goods rose by 0.6 points (though in 
the durable group they fell by 2.3 points); capital goods inventories rose by 2.1 points; 


producers’ materials by 4.9 points; and construction materials by 5.9 voints, Much 
of the rise in value in construction inventories is orobably balanced by the advance 
in the wholesale price of builders! materials, which was 5.1 points during the same 
veriod, 


Among individual industries, inventories held by leather tanneries showed the 
greatest change in value since the end of April, drovving 23.1 points. Inventories 
in the coke and gas industry rose by 16.5 voints, and in the feed and flour industry 
dropped by 13.5 voints, These variations follow well-marked seasonal trends in the 
industries concerned. The value of inventories in the food industry rose by 13,5 
o0ints, This is almost entirely due to the normal seasonal increase in butter stocks 
held by dairy factories, The quantity of butter and cheese stocks almost doubled 
since the end of April. In svite of this increase, butter stocks were, however, below 
the level of the same month a year ago, The actual quantities held at the end of May 
1948 were 7,8 million vounds as comoared with 12.0 million pounds at the end of May 
1947, 


The value of inventories in the shivbuilding industry rose by 9.9 points. Rises 
of between 5 and 10 voints occurred also in the rubber, textile, furniture, railway 
rolling stock and iron and steel industries, Inventories of vulv and paper mills 
drooved by 6,9 voints, but this is in line with the regular seasonal movement in this 
industry. The variations in inventory values in other industries were less than 5 
voints, 


SECTION I. 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instences the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By 
use of data on prices and on the rate at which these stocks turn over, an estimate of 
the current value of these inventories has been madee Because no information is 
available on the accounting methods used by the firms in these industries the value 
of inventories shown for them cannot be expected to correspond exactly to their 
own book value but it does show the general trend of inventories in these industries 
and makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers’ 
materials or construction materials. This form of presentation corresponds to the 
type of use which is ultimately made of the goods produced by various industriese 
Because some industries produce goods which fall in more than one of these main 
groups the classification can only be approximate in nature and in allocating 
certain industries fairly arbitrary decisions had to be madee In time some further 
grouping of plants within industries should make it possible to improve the 
accuracy of this presentations 


Within the consumer goods group a further subdivision has been shown on the 
basis of whether the product is primarily of a perishable, a semi-durable, or a 
durable nature. This form of presentation has been wicely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1. - Index Numbers for an Estimated Total Value of Inventories 
(Estimates based on a sample of reporting firms and 
(December 


1946 1 Wf 
Oct. Nove Dece Jane Feb. March April 


TOTAL 9504 97.9 100.0 101.4 103 .6 106.0 108.8 
I. CONSUMERS GOODS 91.4 Sisal 100.0 101.9 104 07 107.3 110.20 
Ae Non Durable 90.1 94.9 100.0 102.5 105.4 106.7 1109.0 
ae Finished Goods 94.61 96.0 100.0 103.3 106.1 LOSs 5 ella 
Food 97 o4 100.2 100.0 94.4 87.7 85.1 96 02 
Tobacco & Beverages 86.0 89.5 100.0 114.4 129.61 136.5 131.6 
Drugs 94.1 932.5 100.0 105.4 107 4 113.4 116.4 
Petroleum Products 101.9 101.5 100.0 95.9 94.5 96.0 99.6 
Other 100 6 97.6 100.0 105.8 106.5 109.1 11264 

b. Semi-Finished Goods 81.5 9265 100.0 10067 103.8 102.8 102.9 
Pulp and Paper Mills 8204 91.8, 160050, *-10065) (105.0 tose 10562 

Feed and Flour 1B 62. 95.0)7 ) 100.05. 102.5 99.0 93.7 94 04 
Other 80 4 9302 100.0 99.5 99.664 -sLOOsAm lUlee 

B. Semi-Durable 90.7 9502 100.0 101.1 104.0 110.0 Jriuicec 
ae Finished Goods 93 04 96 04 100.0 10261 105.4 1111.7 114.1 
Rubber 9505 102 63 100.0 © 101.1 ..' 109.9 124.9 133.0 
Clothing G2ec 94.3 100.0 102.4 103.7 107.3 107.3 
Leather Footwear 94.4 93.8 100-0 100.2 103.8 T10.6* W1LL6s0 
Other 95 04 98-5 100.0 105.0 LOTs9 ~~ 10948 114.4 

be Semi-Finished Goods 8665 9361 100.0 99.9 0156 107.1 109.0 
Textiles 87 ol 93.9 100.0 101.1 103.6 109.4 110.5 
Leather Tanneries 8362 90.61 100.0 9265 9365 98.5 103.2 

C. Durable 95el 95.3 1000/9" 102.5" 104.1" 106e7 109.8 
ae Finished Goods 94 07 95-0 100.60 101.3 10462 105.9 ~ 11023 


Automobiles & Bicycles 101.7 98.4 100.0 1006 100.1 99.4 102.35 
Blectrical Apparatus 92 8 9366 100.0 104.1 108.6 112.7 117.6 


Furniture Ole 95.9 100.0 99.0 105.0 105.0 111.6 
Hardware 95.0 95ee 100.0 9962 102.0 1USe0 108.6 
Other 91.9 95635 100.0 98.5 100.5 101.9 104.2 
be Semi-Finished Goods 98.6 98.35 100.0 1OSea 102.5 104.1 105.7 


Auto Supplies 98 6 98 3 100.0 103.1 102.5 104.1 10507 
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for a Majori of Marmfacturi Industries, Oct. 1946 - May, 1948 
on the estimated current value of physical stocks) 
19467100) 
1947 ig4é8 


Mey dune | duly Aug. Sept. Oct. Nov. Dec. Jan. Feb. March April May 


111.6 116.53 118.9 120.5 122.7 125.1 130.6 135.1 140:2 141.7 142.7 142.5 144.0 
14.2 118.2 118.4 117.7 118.2 120.2 126.3 133.1 141.0 142.3 141.6 140.9 141.5 


115.8 117.7 116.1 113.0 113.8 116.7 127.5 135.8 146.5 146.5 145.1 143.1 144.3% 


119.6 124.7 123.6 120.0 119.9 120.1 128.8 134.6 147.1 146.2 145.3 144.2 150.2 
212.8 1235.65 121.7 120.8 119.2 119.4 138.8 143.3 160.8 145.1 137.8 136.0 149.5 
132.0 128.7 125.4 113.9 116.6 117.8 121.0 135.2 151.2 165.0 166.1 162.6 160.1 
121.5 1359.2 129.5 127.6 122.6 117.9 110.7 112.6 119.7 119.8 120.7 122.8 12542 
106.7 112.0 1962 124.6 124.6 126.6 132.6 130.1 128.6 126.7 130.2 139.6 143.1] 
216.4 125.4 128.1 129.2 127.7 123.5 123.6 114.9 118.5 121.1 131.5 133.7 139-1 


191.0 102.2 99-4 97.4 100.3 109.2 124.6 138.6 145.4 147.2 144.7 140.6 131.4 


101.2 102.9 99.5 97.1 98.4 106.5 120.3 151.0 139.8 143-9 146.3 142.3 135.4 
S764 95.6 96.5 $93.8 109.0 118.7 140.7 159.9 155.4 149.1 135.9 118.5 105.0 
106.2 108.1 103.6 $5.7 99.1 112.2 128.8 157.1 167.7 166.5 160.0 151.6 146.1 


116.4 120.7 123-8 122.5 121.5 124.2 12625 134.6 138-4 140.7 142.6 141.5 143.3 
117.6 120.8 145.1 124.7 125.0 124.5 121.9 128.9 150.7 155.6 1357.0 138.7 141.8 
1 


137.5 136.9 133.0 1351.7 130.3 128.8 130.9 156:3 148.8 157.6 165.7 171.0 176.8 
111.0 116.7 124.2 124.1 119.9 121.1 116.5 124.6 125.4 127.4 128.6 128.6 131.4 
116.8 113.8 120.4 120.5 130.5 135.8 129.1 140:0 139.0 137.3 129.8 126.1 124.2 
115.6 115.7 115.9 114.3 117.9 125.7 150.6 128.5 125.2 153.1 155.9 138.8 142.7 


114.4 120.5 121.4 118.9 118.9 123.7 155.8 144.5 151.7 149.3 152.2 146-3 145.7 


116.9 124.0 124.35 121.5 122.6 123.6 127.5 130.8 135.1 150.8 157.5 136.1 141.1 
104.9 107.2 110.5 109.6 104.9 124.5 158.1 196.1 215.7 221. 209.6 186.4 163.3 


112.6 116.35 117.3 122.6 124.0 125.4 123.8 125.4 1351.6 154.8 155.5 155.7 135.4 


113.1 117.0 118.6 123.5 124.8 123.0 124.5 126.4 152.5 155.9 154.3 137.5 135.5 


107.7 112.4 112.35 122.6 124.5 126.5 125.6 128.4 159.8 145.5 141.0 159.8 157.5 
120.5 125.6 129.4 132.7 135.8 154.5 136.2 157.5 159.5 142.7 140.0 148.5 147.6 
116.4 121.0 121.2 119.6 117.5 116.6 117.5 121.8 122.7 125.5 126.4 129.1 157.5 
110.3 111.4 116.1 1129.1 120.9 121.2 125.0 126.6 127.2 150.4 129.5 150.5 130.1 
102.7 104.1 102.1 108.9 107.5 104.0 102.8 102.0 116.1 117.8 120.6 119.5 122.2 


108.5 109.8 105.0 114.5 116.1 117.9 119.5 116.6 125.8 125.1 125.8 118.9 114.7 
123.8 118.9 114.7 
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II. 


III. 


IV. 


Table le - Index Numbers for an Estimated Total Value of Inventories 


CAPITAL GOODS 


Agricultural Implements 


Machinery, Office, House= 
hold and Industrial 


Ships 
Aircraft 


Railway Rolling Stock 


Other 


PRODUCERS MATERIAL 


Iron and Steel 
Non-Ferrous Metal 

Coke and Gas 
Acids,Alkalies and Salts 


Other 


CONSTRUCTION MATERIAL 


(Estimates based on a sample of reporting firms and 


19 46 

Oct. Nove 
99.8 103.0 
83.9 SY 
105.5 106 00 
100.6 108 61 
98 02 99.8 
ewe 108.8 
102.0 102.6 
98.6 101.4 
98.2 99.9 
102.8 104.0 
112.8 117.8 
102 04 Lode? 
86.8 94.9 
116.9 106.8 


Dec. 


100.0 


100.0 


100.0 


100 20 


100 2.0 


100.0 


100.0 


100-0 


100.0 


100 20 


100.0 


100.0 


100.90 


100.0 


(December, 
Ll 974-7 

Jane Feb. March April 
LOZ ee 104.9 110.5 L1L7es 
104.9 107 .6 113.8 128.8 
100 4 101.2 106 -6 109.0 
L279 124.1 134.2 145.5 
922 9361 9564 100.1 

95.0 92.0 94.4 100.0 

106.1 Live6 115.6 114.7 
99.3 96.9 96.1 96.7 

99.7 97 62 97.5 99.8 

100.6 99.3 100.6 100 03 
80.2 6302 46.8 48.0 

9962 97 .0 96.8 56a. 

102.5 102.7 100.7 99.2 
99.8 106.8 108.8 111.0 


oot ake 
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for a Ma jority of Manufacturing Industries, Oct. 1946 - May, 1948 (Concl'd.) 


on the estimated current value of physical stocks) 


1946=100) 


1947 Legis 8 


May June July Auge Sept. Oct. Nov. Dec. Jane Feb. March April May 


sO Cosme lolstm LorsouelAleo 4401 149.2 15350/ 156.1 157.5) 0168.5 yel69.7 17168 


117.7 120.1 118.3 109.4 111.5 114.2 127.6 133.1 134.7 145.3 144.9 145.6 143.5 


PomeCM@L la sOUe ll sOn ec let lecoeQ pieteU 128.9 12567 125.0), 150.9, 155.9 15665 a loosed 
Tiel! ted PAS h sO ee cOGe 0 cole) COlet Cided 268529 S00.6 277ee Sl2sl 527.6 S3%65 
Pamela? selee.o) 121.0)012069" 110.5°98110.5 109.0 110.1. 120.4 141.4. 135.9, 159.2 
101.7 107.8 123.6 129.1 182.8 127.8 126.0 131.7 126.8 128.0 135.6 131.6 140.4 


Peer i clmdy 1256.6 | lobeG kote aloGed 560, 151.5, (2805 , 12805. 155.47) lol sou lered 


USseami0eec, 108.4 114.1 118.9 124.0 127.6 .125,7, 124.8 1235.7 121.8) J122.5.-127.2 
Postel ect. Lloas ll7e8, 11808) 119.9 .122.6 d2e7e4,) 127.2 127s \lebet Ie coe lo Ost 
pom Oe COCs Loe Peli os lol 10.0, LIS. SulZOece wll feos Ll] 4. elo scee les mel clec 

62 6 7306 74.25 102.3 123.6 146.9 162.7 140.4 109.9 84.8 60-8 45.8 6205 
103.0 107.8 108.6 113.6 113.8 112.8 117.9 118.6 118.1 117.6 114.1 118.1 119.5 


S267 99.0 104-1 109.2 120.1 136.0 144.4 150.6 146.2 147.7 149.6 143.7 139.4 


104.3 113.9 128.0 136.4 141.7 141.1 144.9 1354.7 139.5 147.8 150.8 152.0 157.9 
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Section 2 


Data available from the sample monthly survey of shipments end inven- 
tories of manufacturing industries are incorporated, insofar as inventories 
are concerned, into Table I, but it has been thought advisable to show indi- 
vidual industries wherever possible. Since this is a sample survey, covering 
only selected firms in a special group of industries, the dollar values actually 
reported by the firms have been converted into index numbers representative of 
industries, or groups of industries, the base being December, 1946. The index 
presentation avoids the possibility that doller value totals for firms might 
be mistaken for dollar value totals for industries. However, when considering 
the series presented hereinafter, in table 2, it must be borne in mind that 
the divisions are industry divisions, and not commodities; i.e., the Wool Cloth 
Industry does not represent the shipments and inventories of Wool Cloth only, 
but all commodities involved in the activities of firms whose major product is 
Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers 
shown in this series are based on the dollar values of inventories held, not 
on actual physical quantities. Any changes in the index from month to month 
include, therefore, variations in prices as well as actual increases or de- 
creases in the amount of stocks held. A comparison of any index with the 
corresponding monthly index of wholesale prices provides some indication of 
the actual change in quantity, but this type of comparison can never really 
approach accuracy, especially in periods of rapid price change, because of _ 
variations in the rate at which inventories turn over and because of differ=- 
ences in the methods of making the two indices. (The main differences are, 
first, that the wholesale price index is compiled from selling prices, while 
most firms' inventories are reported at cost, with some changes for variations 
in replacement costs; and secondly, that the wholesale price index is weighted 
according to quantities sold, while the index of inventories is automatically 
weighted according to quantities held). The Bureau is attempting to devise a 
method by which the inventory series may be deflated in order to reflect 
quantity changes more accurately, and also to make allowances for the different 
accounting methods used by various firms, which is, at present, another slement 
of incomparability in the series. In spite of these difficulties, it is felt 
that an index based on values is highly significant. 
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Table 2. - Index of All Firms Reporting, by Industries 


(NOTE: The Index Numbers given below do not represent Total for the industry,but relate 
only to the Firms reporting) 


(December, 1946=100) 


Value Inventory 
fee cnc Month at aa Raw Goods in Finished 
ipments Total naterials process products 
VEGETABLE PRODUCTS 
Biscuits, Confectionery, 
Cocoa and Chocolate Industry 
May , 1947 160.7 135.8 136.5 138.9 130.2 
April, 1948 142.7 161.0 141.8 136.8 268 29 
May, 1948 156 2 162.2 143.4 160.0 25561 
Miscellaneous Foods Industry 
May, 1947 122.2 148 1 143.8 108.1 165.1 
April, 1948 124.7 165.8 169 04 15609 15469 
May, 1948 VA L5S57 1616 138 2 155.0 
Rubber Goods Industry 
May , 1947 Lise 1 137 64 L119 67 103.0 Li Siew 
April, 1948 109.8 piygileyé) Soa 107.3 311.8 
May, 1948 109.7 17662 103 2 112.2 519.9 
TEXTILES AND TEXTILE FRODUCTS 
Cotton Yarn and Cloth Industry 
May , 1947 148.6 Lalis® 122 6 jha feyge) 179 64 
April, 1948 218.6 142 66 138.7 133.0 LB5 67 
May, 1948 212.6 143.1 veo 137 4 185.8 
Woollen Cloth Industry 
May , 1947 146 02 106.0 94.1 118.1 Lig.ed, 
April, 1948 153.7 145.0 et 16507 417.6 
May, 1948 152 64 156 26 123.9 186 .6 553 el 
Woollen Yarn Industry 
May, 1947 142.3 99.3 92 6 114.8 113.4 
April, 1948 192.0 128.0 98.3 17362 207 8 
May, 1948 163.6 1372 109.8 183.4 203 64 


NOTE; The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. = Index of All Firms Reporting, by Industries =- Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 
Industry and Month of Raw Goods in Finished 


Shipments Total materials process products 


es ESE a DE | 


TEXTILES AND TEXTILE 


PRODUCTS (Concl'd. ) 


Miscellaneous Woollen Goods, Industry 


May , 1947 12526 99 2 110.9 69.9 728 
April, 1948 149.6 104.1 117.5 88 .1 59 06 
May, 1948 145.8 108.9 124.1 86.8 60.5 


Hosiery and Knitted Goods Industry 


Se aE EOE 


May , 1947 111.6 116.1 106.5 Ties} 151.6 
April, 1948 124.9 148 .4 117.4 149.0 217 64 
May . 1948 121.6 154 06 122 7 152 06 22402 


Ae A SRNR OE BA 


May , 1947 j 446.6 161.62 7864 198.0 198 04 
April, 1948 296.0 304.5 201 69 15363 3357 63 
May , 1948 395ed $1064 25268 159.9 348.5 


Cotton and Jute Bags Industry 


I La TOS 


MAY » 1947 146.1 9309 9307 53 67 21564 
April, 1948 9765 177.3 169.7 148.61 573 06 
May, 1948 100.5 198 02 194 02 it .c 549 20 


Other Textiles (Includes the follow-~ 
ing: Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens, 
Fabric; Dyeing and Finishing of 
Textiles; Clothing, Men's Factory; 
Clothing, Women's Factory; Oiled 

and Waterproofed Clothing; Corsets, 
Girdles, Brassieres and Foundation 
Garments; Hats and Caps; Narrow 
Fabrics and Miscellaneous Textiles) 


May, 1947 12564 117.8 11562 1281 89.0 
April, 1948 157 67 130.65 128.0 126. 142.63 
May, 1948 140.0 134.8 13463 149.3 119.43 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTEs The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946=100) 


Inventory 
Value 
Industry and Month of Raw Goods in Finished 
Shipments otal materials process products 
WOOD AND PAPER PRODUCTS 
Planing Mills, Sash and Door 
Factories 
May , 1947 9264 7865 7G 02 67 oO 77.0 
April, 1948 143.2 1102 105.3 90.6 219.5 
May , 1948 155.3 Lied 111.5 100 0 25301 
Furniture, Upholstering, Cabinet 
Making Industry 
May, 1947 115.5 115.6 WAS 9509 119.2 
April, 1948 135.5 ley, 134.1 116.5 164.5 
May , 1948 Lara 137 67 139.4 120.1 169.9 
IRON AND ITS PRODUCTS 
Primary Iron and Steel Industry 
(includes Pig Iron; Steel | 
Ingots and Castings; Rolled 
Iron and Steel Products and 
Ferro-Alloys) 
May » 1947 125.35 8407 7560 89.8 115¢2 
April, 1948 Lole/ 114.64 108.9 EZ Ge. 120.8 
May, 1948 153 67 1214 1A 130.1 118.6 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. = Index to All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 


only to Firms reporting) 


(December, 19462100) 


Industry and Month 
IRON AND ITS PRODUCTS 


Iron Castings and Forgings Industry 


May, 1947 
April, 1948 
May , 1948 


Agricultural Implements Industry 


May, 1947 
April, 1948 
May , 1948 


Boilers, Tanks and Plate 
Work Industry 


May, 1947 
April, 1948 
May, 1948 


A ED aR a I 


Machinery Industry 


May, 1947 
April, 1948 
May , 1948 


Automobiles and Automobils 


Supplies Industry - 


May , 1947 
April, 1948 
May , 1948 
Shipbuilding and Repairs Industry 
May, 1947 
April, 1948 
May, 1948 


Value 
of 


Shipments 


ra r= 


Inventory 
Raw Goods in Finished 
Total materials process products 
10504 95035 128.8 96 03 
132.1 127 04 141.7 igo 
133.8 134.2 139.5 128.25 
117.8 126.0 12563 10265 
145.6 142.5 12625 163.0 
143.5 140.8 128.35 157.5 
125.5 168.1 110.9 116.6 
138.1 180.1 118.3 TH Sle 
133.0 180 62 109.8 152 65 
113.2 11362 11362 113.1 
13565 139.5 139.2 12662 
133.7 144.4 135.6 121.7 
108.0 107 6 98.0 121.2 
134.6 121.1 11735 16326 
131.62 Tithe. 112.5 162 06 
157.5 124.9 . 1723 4,100.0 
527.06 150.6 412.9 1,066.7 
337 ol 14562 429.5 1,300.0 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 


represent Commodities. 


- 13 = 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1948 


Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946=100) 


Veiga’ awit /onee emul ee Ogee. See pea 
Industry and Month _ of Raw Goods in Finished 
Shipments otal materials process products 
IRON AND ITS PRODUCTS (Cont'd) 
Aircraft and Aircraft Parts Industy 
May » 1947 87 02 104.7 107 4 98 04 103.1 
April, 1948 12065 135.9 143.6 56.5 148 3 
May , 1948 140.5 140.0 160.6 90 03 119.1 
Railway Rolling Stock and 
Equipment Industry 
May, 1947 89.5 POT 106.3 5562 195.6 
April, 1948 145.5 13005 123.4 143.67 15002 
May, 1948 113.5 140.4 12662 157.3 206 9 
Wire and Wire Goods Industry 
May, 1947 136 66 11262 111.4 105.8 115.4 
April, 1948 154.3 Teal 125.9 115.3 134.3 
May, 1948 161.4 124.7 128.4 105.4 126.0 
Sheet Metal Products Industry 
May , 1947 12867 135.3 118.3 100.8 198.3 
April, 1948 124.7 160.8 149.3 129.0 211.2 
May, 1948 121.8 168.3 155.7 12862 227 08 
Hardware, Tools and Cutlery 
Industry 
May , 1947 118.6 110.3 114.8 114.9 96 9 
April, 1948 139.1 13062 134.6 127 <5 127 .6 
May , 1948 131.1 130.1 140.8 124.61 12129 
Bridge Building and Structural 
Steel Industry 
May, 1947 135.6 110.7 109.5 110.9 é 
April, 1948 : 164.3 162.8 158.0 164.7 53 07 
May, 1948 180.3 161.4 136 06 16865 61.0 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 19462100) 


Industry and Month 


ee 


Shipments 


IRON AND ITS PRODUCTS (Concl'd) 


Iron and Steel Products Miscellaneous 


(includes the following industries 


Bicycles; Heating and Cooking 
Apparatus; and Iron and Steel 


Products Miscellaneous) 


MANUFACTURES OF NONe-FERROUS 


May » 1947 
April, 1948 
May , 1948 


METALS 


167.0 
15862 
15525 


Brass and Copper Products Industry 


Jewellery and Silverware Industry 


May, 1947 

April, 1948 

May, 1948 
Electrical Apparatus and Supplies 
Industry 

May , 1947 

April, 1948 

May. 1948 


Non-Ferrous Metal Smelting and 


May . 1947 
April, 1948 
May, 1948 


Refining Industry 


NOTE: 


May , 1947 
April, 1948 
May , 1948 


The Index Numbers given above are in Industry Classifications. 


represent Commodities. 


164.7 
eat 
167 .6 


94 26 
92009 
8502 


Nate AG) 
14662 
143.0 


146.3 
161.7 
152.8 


Inven tory 
Raw Goods in Finished 
Total materials process products 
100 62 13509 110.8 56 09 
122.8 128.35 1352 20 110.8 
130 06 142.8 118.9 12362 
10365 96.8 103.6 12503 
125.20 134.6 120.5 10365 
118.8 120.8 120.2 110-5 
108.6 104.6 105.8 124.3 
119.5 92¢5 119.9 15369 
107 2 68.3 l2é<el 154.8 
120.5 120.6 110.0 152 04 
148.1 12602 13464 225 el 
147.8 125.8 13403 221.635 
97 04 98.3 123.9 69.0 
117 4 134 07 124.8 78.1 
120.5 141.1 leSe9 78.9 
They do not 
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Table 2. = Index to All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946#100) 


Value Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 
MANUFACTURES OF NON-FERROUS 
METALS (Conci'd) 
All Other (includes the following 
industries: Aluminum Products and 
White Metal Alloys) 
May , ° 1947 142.5 103.0 98.0 IZdec 102.8 
April, 1948 168.4 113.9 137 «5 148.0 93.67 
May, 1948 157 .9 119.4 150.4 16226 92.8 
NON~METALLIC MINERAL PRODUCTS 
(includes the following industries: 
Asbestos Products; Coke and its 
By-Products; Illuminating and 
Fuel Gas; Clay Products from Im- 
ported Clays; Plate, Cut and 
Ornamental Glass; Artificial 
Abrasives; Abrasive Products; 
and Miscellaneous Non-Metallic 
Mineral Products) 
May , 1947 116.1 au hao 94.0 10364 
April, 1948 149.0 84635 6928 185.0 13525 
May, 1948 147 .0 943 79.6 188.5 147 8 
CHEMICALS AND ALLIED FRODUCTS 
Acids, Alkalies and Salts Industry 
May, 1947 78 el 103.0 95.5 86 04 132.8 
April, 1948 O26 L 118.1 101.6 B2ec LOG 
May, 1948 10569 119.5 10365 7943 1769 
Fertilizers Industry 
May, 1947 293 04 Be a 7504 43.9 37 0 
April, 1948 Sa0 ee 90 3 97.8 84.8 88 el 
May , 1948 507 oi 59.8 T7902 49.5 50.7 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commoditiese 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total materials process products 
CHEMICALS AND ALLIED 
PRODUCTS (Concl'd 
Medicinal and Pharmaceutical 
Preparations Industry 
May, 1947 163.3 121.3 106.6 136.7 131.5 
April, 1948 126.3 122.8 106 62 Liiet 118.8 
May, 1948 129.0 12502 106 64 180.9 I12Seo 
Paints, Pigments and Varnishes 
Industry 
May, 1947 ieay ay 99.2 iD Oreste 234 00 9665 
April, 1948 B0a61 LOT 6D 134.5 299.0 168.9 
May , 1948 , UY Pes 159 64 Leiee 316.1 183.6 
Soaps and Toilet Preparations 
Industry 
May , 1947 108.4 109.4 103 61 Votes 115.8 
April, 1948 160.7 150.3 13362 182.3 17.525 
May, 1948 141.5 155 6 139 04 185.3 179 66 
fiscellaneous (includes the following 
industries: Compressed Gases; Adhe- 
Sives; Plastics:Matches;Polishes and 
Dressings; Miscellaneous Chemical 
Products ) 
May, 1947 124.2 117 .9 121.8 110.5 113.4 
April, 1948 150 .4 133.0 116.8 146.5 159.5 
May , 1948 151.0 135.0 123.0 140.5 15567 
MISCELLANEOUS INDUSTRIES 
Miscellaneous (includes the follow- 
ing industries Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils; Automobile Acces- 
sories, Fabrics; and Scientific and 
Professional Equipment) 
May , 1947 135.0 115.0 115.7 118.6 108.5 
April, 1948 118.3 114.8 101.1 113.6 158.4 
May, 1948 123.2 Else 108.5 112 <9 137 .8 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES IN 


CANADA, JUNE, 1948 


This report continues the monthly series of the dollar values of inventories 
and shipments. These series are collected on a sample basis from selected manufacturing 
industries, and are presented in index number form with December 1946=100. Data on 

\ individual industries include the index numbers for the current month, the previous 
month, and the same month a year agoe The trend in these industries for the entire 
period during which information has been collected, from October, 1946, is contained 
in the April 1948 report. 


For those interested in an economic use grouping of inventories, a presen- 
tation is made, in Section 1, of an index based on an estimate which is believed to 
approximate 90 per cent of the total value of manufacturing inventories. This es- 
timate is based on the dollar value series plus information available on the physical 
volume of the chief types of stocks held in a Jimited number of industries. For a more 
detailed explanation of both series, see the texts preceding each section. 


Because of the difficulties inherent in assembling and presenting this type 
of material, the economic use series will always run a month behind the dollar value 
series, and therefore the present report can give economic use grouping data only up 
to and including May. The overall picture as revealed by the May data shows a slight 
rise over April values (1.5 points) in the total value of manufacturing inventories. 
The rise in the total was due to slight rises in.all of the main classifications, i.e. 
consumers! goods, capital goods, producers! goods and construction materials. This was 
in line with the trend since the end of last January of a continued increase in total 
inventory values though at a much slower rate than during 1947. The largest rise in 
inventory values was in the construction goods industry, where the index stood 5.9 
points higher that at the end of April. It must be emphasized that the inventory value 
index includes elements of both price and quantity change. No general statement can 
be made as to the probable relationship between the indexes of wholesale prices and of 
inventory values until more is known about rates of turnover and accounting methods in 
individual industries; but it may be noted that the trend in wholesale prices has also 
been upward during the period covered. 


Some indication of the trend in inventories during June is also apparent when 
a combination is made of advance information on physical stocks with the dollar values 
for individual inventories as presented in this report. It would appear that the total 
value of inventories is still rising steadily, though slowly. The food industry 


= 2 «= 


inventories should again show a fairly large rise in value, due, as in May, to large 
seasonal increases in butter stocks over those at the end of the previous month. Semi- 
finished non=-durable consumers! goods inventories show indications of a continued 
slight fall in value, due to seasonal declines in the value of pulpwood inventories and 
those held in the feed and flour industry. Inventories in the latter industry show 
signs of being at the lowest point in the post-war period. Of the more important in- 
dustries in the durable consumers’ goods group, inventory values have risen by 6.3 
points over the May index in the electrical apparatus and supplies industry, and fallen 
by approximately 3 points in the automobile industry. Most other industries in the 
consumer goods group appear to have risen very slightly in value. 


Inventories of producers! goods show signs of having risen considerably 
during June, due to comparatively large increases in the indexes of the iron and steel 
goods industries, the non-ferrous metals industries, and also in a number of the 
smaller industries such as bags and cordage. The only large decline apparent in this 
broup is in the fertilizers industry, which shows the usual low level of inventory 
value for this season. The capital goods industry shows a considerable drop in the 
inventory value index due to a fall in the value of shipbuilding inventories of 54.1 
points. It may be noted, however, that inventories in the shipbuilding industry are a 
somewhat special case, in that they may include almost the entire value of current 
production up to the point where major deliveries are made. Apart from shipbuilding, 
a slight rise appears to have occurred in the capital goods index. The construction 
goods index has continued to rise due to increases in the estimated inventories of 
the lumbering industries. At the time of writing, there do not appear to be any other 
significant variations from the general trend. 


ne ote 


SECTION I. 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By 
use of data on prices and cn the rate at which these stocks turn over, an estimate of 
the current value of these inventories has been made. Because no information is 
available on the accounting methods used by the firms in these industries the value 
of inventories shown for them cannot be expected to correspond exactly to their 
own book value but it does show the general trend of inventories in these industries 
and makes it possible to build up an overall picture for the manufacturing fielde 


The total in Table 1 has been presented in detail according to an economic 
use Classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers’ 
materials or construction materials. This form of presentation corresponds to the 
type of use which is ultimately made of the goods produced by various industriese 
Because some industries produce goods which fall in more than one of these main 
groups the classification can only be approximate in nature and in allocating 
certain industries fairly arbitrary decisions had to be made. In time some further 
grouping of plants within industries should make it possible to improve the 
accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on the 
basis of whether the product is primarily of a perishable, a semi-durable, or a 
durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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MONTHLY REPORT CN INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JUNE 1948 
Table 1. - Index Numbers for an Estimated Total Value of Inventories 

(Estimates based on a sample of reporting firms and 

(December 


1946 oe ee 
Oct. Nove Deco Jane Feb. March April 


TOTAL 9504 97.9 100.0 101.4 103.6 106.0 108.8 
I. CONSUMERS GOODS 91.4 951 100.0 101.9 104 «7 107 03 110.0 
As Non Durable 90.1 94.9 100.0 102.5 10504 10667 109 20 
ae Finished Goods 94.1 96.0 100.0 103.3 106.1 108.5 111.7 
Food 97 4 100 02 100.0 94.4 87.7 85.1 96 02 
Tobacco & Beverages 86.0 89.5 100.0 114.4 T2964 136.5 131.6 
Drugs 94.1 93.5 100.0 105.4 107 04 113.4 116.4 
Petroleum Products 101.9 101.5 100.0 9569 94.5 96.0 99.6 
Other 100.6 97.6 100.0 105.8 106.5 LO9s l= "Tiees 

b. Semi-Finished Goods 81.5 92095 100.0 100.7 103.8 102.8 102.9 
Pulp and Paper Mills 82.4 91.8 100.0 100.5 105.5 105.3 10562 

Feed and Flour . 78 ol 95.0 100.0 10265 99.0 93.7 94 4 
Other 80 04 93.2 100.0 99.5 99.6 100.1 101.2 

Be Semi-Durable 90 7 G5 ee) Et OUe0 TOT eh 104.0 110.0 digee 
ae Finished Goods 93 04 96 4 100.0 1026] 105.4 Lie? 114.1 
Rubber 95.5 102 63 LOOsOe wLOUst 109.9 124.9 133.0 
Clothing OFen 94.3 100.0 102.4 103.7 107 «3 107.3 
Leather Footwear 94.4 935.8 100.0 100.2 103 08 210.6 116.0 
Other 95.4 98.5 100.0 105.0 107.9 109.8 114.4 

be Semi-Finished Goods 86 03 9361 100.0 99 3 101.6 107 1 109.0 
Textiles 87 ol 9309 100.0 LOL 103 .6 109.4 110.5 
Leather Tanneries 8362 90.1 100.0 9265 9365 98.3 10302 

C. Durable 95el 95.3 100.0 LO1.5°* = 10431 10507 109.8 
ae Finished Goods 94 67 95.0 100.0 101.3 104.2 105.9 110.3 


Automobiles & Bicycles 101.7 98.4 100.0 100.6 100.1 9904 102.3 
Electrical Apparatus 92 8 9306 100.0 10461 108.6 112.7 117.6 


Furniture 91.5 95.9 100.0 . 99.0 105.0 LOo.6 111.6 
Hardware 95.0 95.2 100.0 99.2 102.0 Loss 108.6 
Other 91.9 S500 100.0 98.5 10065 LOI 104.2 
be Semi-Finished Goods 98.6 98.3 100.0 LOS se. 102.5 104.1 1L05e4 


Auto Supplies 98 6 98 03 100.0 103.1 102.5 104.1 10567 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, dJUny 1948 
for a Majority of Manufacturing Industries, Oct. 1946 - May, 1948 


on the estimated current value of physical stocks) 
1946=100) 


May 


111.6 
114.2 
113.8 
119.6 


112.8 
132.0 
121.3 
106.7 
116.4 


101.0 


101.2 
9764 
106.2 


116.4 
117-6 


13763 
111.0 
116.8 
113.6 


114.4 


Loe 
104.9 


112.6 


113.1 


107.7 
120.5 
116.4 
110.3 
102 67 


108.5 
108.5 


June 


116.3 
118 2 
SR ee 
124.7 


123035 
128.7 
13962 
112.0 
12544 


102 62 
102.9 


956 
108.1 


120.7 


120.8 


136.9 
116.7 
113.8 
115.7 


120.5 


124.0 
107 62 


116.3 


117.0 


112.4 
1256 
Pave 
111.4 
104.1 


109.3 
109.3 


— 


July 


118.9 
118.4 
116.1 
123.6 


121.67 
1254 
129.5 
119se2 
128.1 


99.4 


99.5 
9665 
103.6 


123.8 
12501 


133.0 
124.2 
120.4 
115.9 


121.4 


124.3 
110.5 


117.3 


118.6 


112.3 
129.64 
l2lee 
116.1 
102 ol 


105.0 
105.0 


oe: 


LoS 7, 


AUg « 


12025 
117.7 
1135.0 
120.0 


120.8 
ibe yee) 
127.6 
124.6 
129 62 


9704 


97-1 
99.8 
9507 


l2¢e0 
124.7 


bine arse 6 
124.1 
12065 
114.3 


118.9 


121.3 
109.6 


lZee0 


123.5 


122.6 
32 of 
L3G 
1161 
108.9 


LiAso 
114.3 


Sept. Oct. 


Zoe MLeowl 


118.2 120.2 
113.8 116.7 
P1690 ed 


119.2 119.4 
116.6 117.8 
i260 ev li ag 
124.6 126.6 
W271 oh ieecioeO 


100.3 109.2 


98.4 106.5 
109607 2:16 5:7 
99.1 112.2 


121265 12462 
123.0 124.5 


130.35 128.8 
TTS ps ee i 
13065 135.8 
T1769 12567 


118459 F2Set 


122.66 125.6 
104.9 124.5 


12420 1234 


12428 123.0 


124.5 126.5 
135.8 134.5 
117-5 116.6 
12029 “l2le2 
107.5 104.0 


T16—1) Li’ 9 
TRS a a We oS) 


eRe PO aes TRS 


Nove 


130.6 


126.3 
12765 
128-8 


138.8 
Unie’ 
110.7 
13266 
123.6 


124.6 


120.3 
14007 
128.8 


126035 
Aare et 


130.9 
115.5 
129.1 
1350.6 


133.8 


12725 
158.1 


123.8 


124.35 


12366 
136.62 
117.5 
125.0 
102.8 


119.3 
119.3 


aS 


DEGe 


a ee 


13561 
133.1 
1358 
134.6 


143.3 
13502 
112.6 
130.1 
114.9 


13806 


131.0 
159.9 
157.1 


154.6 
1289 


156.3 
12426 
140.0 
128.3 


144.3 


130.8 
196.1 


12504 


1264 


128 4 
Pow is) 
121.8 
126.6 
102.0 


116.6 
11626 


Jane 


140.2 


141.0 
146.5 
147.1 


160.8 
151.2 
JEN E 
128.6 
118.5 


145.4 


139.8 
15504 
167.7 


158.4 
130.7 


148.8 
12364 
139.0 
12562 


151.7 


13501 
21567 


1351.6 


13265 


1398 
139.5 
122.7 
127 02 
PGs 


123.8 
123.8 


oe 


Febe 


141.7 


142.5 
146.5 
146 2 


14561 
165.0 
119 62 
126.7 
l2lel 


147.2 


143.9 
149.1 
166.5 


140.7 
135.6 


157 .6 
127 04 
137.3 
13361 


149.35 


130.8 
221.26 


134.8 


135509 


14565 
142.7 
125.5 


130.4 


117.8 


125.1 
12561 


March 


eee 


142 07 
141.6 
14501 
145635 


137.8 
166.1 
120 07 
130.2 
131.25 


144.67 


146.3 
135569 
160.0 


142.6 
137.0 


163 07 
128.6 
129.8 
133.9 


152 02 


13765 
209 6 


133.3 


134.3 


141.0 
140.0 
12604 
129.35 
120.6 


123.28 
123.8 


emieendinenadiahiadieedines dieaiiienamnen 


19 4 8 


ORS LN 1 A RRR AT OS AT 


April 


142.5 
140.9 
143.1 
144 02 


136.0 
162.6 
122.8 
159.6 
1357 


140.6 


142.3 
118.5 
151.6 


141.5 
138 07 


171.0 
128.6 
12661 
1358.8 


146.3 


136.1 
186.4 


13507 


137.5 


139.8 
148.3 
iz9.l 
130.5 
119.5 


118.9 
118.9 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JUNE, 1948 
Table 1. - Index Numbers for an Estimated Total Value of Inventories 
(Estimates based on a sample of reporting firms and 


(December, 


1946 eG eee: 


Oct. NovVe Dec. Jane Feb. March April 


II. CAPITAL GOODS 99.8 103.0 100.0° 102.2 104.9 110.5 117.5 
Agricultural Implements 83.9 Siratt 100.0 104.9 107 06 113.8 128.8 
Machinery, Office, House= 

hold and Industrial 103.5 10660 100.0 100.4 101.2 106-6 109.0 

Ships 100.6 LOG ed 00,0 lice wiztee 134.2 145.5 
Aircraft Vows 99.8 100.0 92 62 9361 95.4 100.1 
Railway Rolling Stock 112.8 108.8 100.0 95.0 92.0 9464 10020 

Other 102.0 102.6 100.08 106.7 “el l.6 = bib .G 8 eras 

III. PRODUCERS MATERIAL 98.6 101.4 100.0 99.5 96.9 96.1 96.7 
Iron and Steel 98.2 Sees, 100.0 doe 97 62 9765 99.8 
Non-Ferrous Metal 102.8 104.0 100.0 1006 99.3 100.6 10063 

Coke and Gas LieeS Belle Same CO <. 802 6302 46.8 48.0 


Acids, Alkalies and Salts 102 «4 LO aie 100.0 99.62 97 0 96.8 961 


Other 86.8 94.9 100.0 10265 102.7 100.7 9962 


IV. CONSTRUCTION MATERIAL 116.9 106.8 100.0 99.8 106.8 108.8 111.0 
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for _a Majority of Manufacturing Industries, Oct. 1946 - May, 1948 (Concl'd.) 


on the estimated current value of physical stocks) 


1946=100) 


sh Sec ae 19 4 8 


May June July Auge Sept. Oct. Nov. Dec. Jane Feb. March April May 


BiieCemicccMnlolUsow Louso mela teom 14450) 14952°5158.7 cLSG61) WS7 SS Pel68 sc felGUL7 © 7 let 


dive? - 120.1; 118.3 109s401111.5 114.2 127.6 185.1 134.7 145.3 9144.9 °145.6 » 143.5 


Pioscee ll 4sGuulhfeOmilel ecm 25.0) 124.0 9128.9 12557 9 125.0 S00 135.98 155236. 15568 
ee We loksowecO0sD Ecolgo 252064 27505 28569 ~S00.6 277.2 Sléel (527.60 (35760 
ieee melds emleeeomn lel s08 120.9, 110.5 9100,5 109507 110.1) 120.4 141749 135.997 13952 
Pet OieC lodeOm labs, slosed) Idie8 12620 151.7 126.8 128.0. 135.6, 151.6 140.4 


Poet liclsO) LcdseG oped Tlot./) 16687 13667 1151.65 128.5) 9 128.5 > 155.4 1S 1S9 ie 7.9 


DSaeelLOoeCim Obst 14 le lIGeco lots alc eo ©2967) 12400) V12oe 7 Vict Gn ieceor lolec 
cee LO scum lls fant Lipoumitoscre LISS le2s6) 0 lef. lee. cleo lcoet = L229 eo oles 
Pm ODecmur LUG ese lee tem li hs PaO .D  11O.6 WI20ec Ii eb) LIT say nti becwy 110 wel o lec 

62 6 73.6 7425 102.5 125.6 146.9 162.7 140.4 109.9 84.8 60-8 4528 6200 
103.0 107.8 108.6 113.6 113.8 112.8 117.9 118.6 118.1 117.6 114.1 118.1 119.5 


92.67 99.0 104.1 109.2 120.1 136.0 144.4 150.6 146.2 147.7 149.6 143.7 13964 


104.3 113.9 128.0 136.4 141.7 141.1 144.9 134.7 139.5 147.8 150.8 152.0 157.9 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 


Section 2 


Data available from the sample monthly survey of shipments and inven- 
tories of manufacturing industries are incorporated, insofar as inventories 
are concerned, into Table I, but it has been thought advisable to show indi- 
vidual industries wherever possible. Since this is a sample survey, covering 
only selected firms in a special group of industries, the dolisr values actually 
reported by the firms have been converted into index numbers representative of 
industries, or groups of industries, the base being December, 1946. The index 
presentation avoids the possibility that dollar value totals for firms might 
be mistaken for dollar value totals for industries. However, when considering 
the series presented hereinafter, in table 2, it must be borne in mind that 
the divisions are industry divisions, and not commodities; i.ee., the Wool Cloth 
Industry does not represent the shipments and inventories of Wool Cloth only, 
but all commodities involved in the activities of firms whose major product is 
Nool Cloth. 


Also, it must be emphasized most particularly that the index numbers 
shown in this series are based on the dollar values of inventories held, not 
on actual physical quantities. Any changes in the index from month to month 
include, therefore, variations in prices as well as actual increases or de- 
creases in the amount of stocks held. A comparison of any index with the 
corresponding monthly index of wholesale prices provides some indication of 
the actual change in quantity, but this type of comparison can never really 
approach accuracy, especially in periods of rapid price change, because of 
variations in the rate at which inventories turn over and because of differ- 
ences in the methods cf making the two indices. (The main differences are, 
first, that the wholesale price index is compiled from selling prices, while 
most firms’ inventories are reported at cost, with some changes for variations 
in replacement costs; and secondly, that the wholesale price index is weighted 
according to quantities sold, while the index of inventories is automatically 
weighted according to quantities held). The Bureau is attempting to devise a 
method by which the inventory series may be deflated in order to reflect 
quantity changes more accurately, and also to make allowances for the different 
accounting methceds used by various firms, which is, at present, another element 
of incomparability in the series. In spite of these difficulties, it is felt 
thet an index based on values is highly significant. 


e1oys 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JUNE, 1948 


Table 2. ~ Index of All Firms Reporting, by Industries 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 
Industry and Month ae _ a aa 
Sd om Ree Total Raw Goods in Finished 
Sea a Materials Process Products 
VEGETABLE PRODUCTS 
Biscuits, Confectionery, 
Cocoa and Chocolate Industry 
June, 1947 lé2lel 148.7 15362 1lélel 146.5 
May, 1948 156.2 162 02 143 04 160.0 25561 
June, 1948 170.7 178 el 164.5 L7Gah 24502 
Miscellaneous Foods Industry 
June, 1947 Dee oe a 152 69 147.9 Lite. 17263 
May, 1948 122 61 Laue? 161.6 13802 155.0 
June, 1948 138.5 Lolso 148.5 124.5 163.7 
Rubber Goods Indus try 
June, 1947 103 «7 136 09 109.0 103 04 1958 
May, 1948 109.7 Tees 103 62 Pic ec 319.9 
June, 1948 Plgee We lsad 10504 109 06 521.0 
TEXTILES AND TEXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 
June, 1947 139.3 13961 140.4 116.9 182 06 
May, 1948 2126 143.61 137.25 137 04 185.8 
June, 1948 187 .0 140.0 130.0 141.6 190.0 
Woollen Cloth Industry 
June, 1947 12361 113.63 104.0 122.5 171.3 
May, 1948 152 4 156 66 123.9 186.6 553 ol 
Jum, 1948 158.3 161.1 131.0 187.6 55267 
Woollen Yarn Industry 
June, 1947 143.8 106.0 101.8 iligso 122.25 
May, 1948 163 26 13702 109.8 1834 203 04 
June, 1948 16764 140.9 109.3 185.6 2311 
NOTE; The Index Numbers given above sre in Industry Classifications, They do not 


represent Commodities. 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JUNE, 1948 
Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 19462100) 


aR SAPO nee POE EDA TY SESE SAE SEN EES 


a 


Valus Inventory 
industry and Month of nae Gacde ante Rindenee 
Shipments Total wWaterials Process Products 
TEXTILES AND TEXTILE 
FRODUCTS (Cont'd) 

Miscellaneous Woollen Goods Industry 
June, 1947 129635 97 03 112.0 Tie? 56 04 
May, 1948 1458 10869 124.61 86.8 60.5 
June, 1948 134.9 120.0 140.4 920e 530d 

Hosiery and Knitted Goods Industry 
June, 1947 104.7 123.0 106.5 120.8 160.7 
May, 1948 1260 154.6 bees l 152 66 22442 
June, 1948 TAiee 159.0 115.63 146.3 21Ge6g 

Cordage, Rope and Twine Industry 
June, 1947 528 65 1656 93.0 209 62 19765 
May, 1948 S95ee 310 4 LAST APT © 139.9 34865 
June, 1948 B72 ail 31564 267 6d 131.4 349 8 

Cotton and Jute Bags Industry 
June, 1947 12569 105.5 LO Sec 99.41 oTee 
May, 1948 100.5 198.62 194.2 117.6 549.0 
June, 1948 ic Sete 205.60 20305 79.06 $3508 

All Others (Includes the follow- 

ing Industries: Carpets, Mats and 

Rugs; Real and Artificial Silks; 

Gloves and Mittens, Fabric; Dyeing 

and Finishing of Textiles; Cloth=- 

ing, Men's Factory; Clothing, 

Women's Factory; Oiled and Water- 

proofed Clothing; Corsets, Girdles, 

Brassieres and Foundation Garments; 

Hats and Caps; Narrow Fabrics and 

Miscellaneous Textiles) 
June, 1947 118.7 182 ol 117.6 153 06 96 04 
May, 1948 140.0 134.8 134.03 14963 119.3 
June, 1948 134.61 139.7 136.0 154.1 134.0 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 


— 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JUNE, 1948 
Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTEs The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 
eget NOTIN so rie Raw Goods in Finished 
: | | Shipments Total waterials Process Products 
WOOD AND PAPER PRODUCTS _ 
Planing Mills, Sash and Door 
Factories ao 
June, 1947 100.3 7705 76.5 81.1 G2ed 
May, 1948 15563 Dives 111.5 100.0 25361 
June, 1948 155 20 10g < 1 99.8 90 66 500 60 
Furniture, Upholstering, Cabinet 
USES aN 
June, 1947 112.1 Wiel 131.9 101.4 122.8 
May, 1948 tee 137 67 139 04 12061 169.9 
June, 1948 142 64 140.5 142 o4 Lise l 186.8 
IRON AND ITS PRODUCTS 
Primary Iron and Steel Industry 
(includes Fig Iron; Steel Ingots 
and Castings; Rolled Iron and 
Steel Products and Ferro-Alloys) 
June, 1947 115.9 8961 82.0 98 64 1058 
May, 1948 15367 12164 119.8 13061 118.6 
June, 1948 148.1 12645 126.0 126.7 128.2 
Iron Castings and Forgings Industry 
June, 1947 een 106 20 101-9 12565 935 
May, 1948 164.8 133.8 13462 139.5 128.5 
June, 1948 158.8 143.7 150.4 141.9 137 2 
Agricultural Implements Industry 
June, 1947 199.1 12062 121.5 141.9 10361 
May , 1948 35465 143.5 140.8 126.66 Sten 
June, 1948 38869 135635 131.62 12964 144.5 


Note: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 


ea 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JUNE, 1948 


Table 2. = Index of All Firms Reporting, by Industriss = Cont'd. 


(NOTE; The Index Numbers given below do not represent Total for the Industry, but relate 


only to the Firms reporting) 


(December, 1946=100) 


| Value 
Industry and Month of 
Shipments 
IRON AND ITS PRODUCTS (Cont'd) 
Boilers, Tanks and Plate 
Work Industry 
June, 1947 99.6 
May, 1948 132.8 
June, 1948 126.0 
Office, Household and Industrial 
Machinery Industry 
June, 1947 102.7 
May, 1948 12304 
June, 1948 124.7 
Automobiles and Automobile 
Supplies Industry 
June, 1947 114.6 
May, 1948 124 08 
June, 1948 131.5 
pe pons Le eee he vee Le 
June, 1947 6461] 
May, 1948 61le2 
June, 1948 207 00 
Aircraft and Aircraft Parts Industry 
June, 1947 119.0 
May, 1948 140.5 
June, 1948 14302 
Railway Rolling Stock and 
Squipment Industry 
June, 1947 78 04 
May, 1948 113.5 
June, 1948 109.0 


NOTE: The Index Numbers given above are in Industry Classifications. 


represent Commodities. 


Total 


136.1 
133.0 
139.8 


114.5 
13307 
137 62 


Lia 
131062 
128.2 


de TBS, 
337 ol 
283 4 


118.7 
140.0 
13662 


107 .8 
140.4 


150.5 


Raw 


Materials 


191.3 
180.2 
20le7 


11924 
144.4 
144.1 


108.2 
117.1 
114.3 


13264 
14502 
134.1 


12604 
160.6 
158.5 


109.2 
12602 


154.65 


Inventory 


Goods in Finished 
Process Products 
118.8 L1tet 
109.8 15260 
105.4 17704 
Libel 109.3 
13566 l2is7 
1$6.0 13G) 
10342 124.6 
Ligee 162 .6 
10758 16146 
190.3 2,566 «7 
429.5 1,300.0 
$5026 18,835.65 
12501 102.0 
90.5 119.1 
106.5 106 06 
49.5 260.6 
Lore 206 09 
169.7 22405 

They do not . 


ents. = 
MONTHLY R&PORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRI“S, JUNE, 1948 
Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946=100) 


. ae oe ere». AAAS ID | AO RT CEES eo BA EN A RENAE, ym ~ 
SR LP NS res SEE ARE OI A IE TE RON AO AR en EE RE NTN A A EER A Oe RP 


Value Inventory 
Indust d M nat 
NEE OT aerta sera pare Total Raw Goods in Finished 
psi as tek sate Materials Process Products 
IRON AND ITS FRODUCTS (Conel'd) 
Wire and Wire Goods Industry 
June, 1947 134 .4 112.0 115.65 102 66 11025 
May, 1948 161.4 124.7 12804 105.4 126.0 
June, 1948 LS Oat 123.6 122.6 102.3 ISL.g 
Sheet Metal Products Industry 
June, 1947 125638 141.6 12304 102 62 21067 
May, 1948 121.8 168.63 15557 128.2 Beles 
June, 1948 149.8 169.8 153.1 131.8 258 64 
Hardware, Tools and Cutlery 
Industry 
June, 1947 116.2 111.4 11968 116.4 91.4 
May, 1948 131.1 130.1 140.8 124.1 Lede 
June, 1948 142.5 130.3 142.4 122.8 122.4 
Bridge Building and Structural 
Steel Industry 
June, 1947 9363 116.0 1g Sarge, 117.2 ~ 
May, 1948 180.3 161.4 136 66 168.5 61.0 
June, 1948 206 04 160.5 141.8 166.0 6462 
Iron and Steel Products Miscellaneous 
(includes the following industries: 
Bicycles; Heating and Cooking 
Apparatus; and Iron and Steel 
Products Miscellaneous) 
JUNG , 1947 159.6 104.4 140.4 116.62 60.0 
May, 1948 1555 _ 130.6 142.8 118.9 123.2 
June, 1948 155.6 13304 147.4 120.4 124.6] 


NOTE: The Index Numbers given above are in Industry Classifications. ‘They do not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries = Cont'd. 
(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 


only to the Firms reporting) 


(December, 19462100) 


Industry and Month 


MANUFACTURES OF NON-FERROUS 
METALS 


Brass and Copper Products Industry 


June, 1947 
May, 1948 
June, 1948 


Jewellery and Silverware Industry 


June, 1947 
May, 1948 
June, 1948 


Electrical Apparatus and Supplies 
Indus try 


June, 1947 
May, 1948 
June, 1948 


Non-Ferrous Metal Smelting and 
Refining Indus try 


June, 1947 
May, 1948 
June, 1948 


All Others (includes the following 
industries; Aluminum Products and 
Nhite Metal Alloys) 


June, 1947 
May, 1948 
June, 1948 


Value 


of 


Shipments 


162.0 
167 66 


17205 


Seal 
8502 
9062 


136.1 
143.0 
152.1 


156.8 
152 68 
138.45 


l22el 
15769 
168 4 


PD A OEE AREY A Ha a 


Inventory 


Total 


I ee ER a Rt ES 


107.5 
118.8 
12004 


103.20 
10762 
106.0 


1256 
147.8 
151.3 


10269 
120.5 
132.2 


105.3 
119.4 
116.6 


Raw 
Materials 


951 
1208 
113.8 


97.69 
68 03 
64el 


12904 
12508 
128.3 


10364 
141.1 
149.9 


eat 
150.4 
14461 


Goods in Finished 


Process Products 
120.49 12858 
12022 110.5 
119.0 142.4 
100.0 120.9 
Lees! 154.8 
DEG oy 16565 
Li Seo 156.8 
13465 2oLeo 
oS 236.9 
Ieec ay are 
Leae09 78.9 
1350) 96 04 
LaSe0 105.38 
16246 92.8 
180.0 88.9 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 


represent Commodities. 
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er 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


RR Ee a emer ee rE SR eR SRR OR SR at sa AT a SR RTE EE CS RS A I | NN EEE RIT AY 


Value le 
dust d Month be 
coc oo Eas eat Total Raw Goods in Finished 
ae Materials Process Froducts 
NON-METALLIC MINERAL PRODUCTS 
(includes the following industries: 
Asbestos Froducts; Coke and its 
By-Products; Illuminating and 
Fuel Gass; Clay Products from Im- 
ported Clays; Plate, Cut and 
Ornamental Glass; Artificial 
Abrasives; Abrasive Froducts; 
and Miscellaneous Non=Metallic 
Mineral Products) 
June, 1947 105.1 83.7 80 62 89.6 102.7 
Vay, 1948 147 .0 94.3 79 06 188.5 147.8 
June, 1948 150s? 105.5 94 .O L79.21 146.5 
CHEMICALS AND ALLIED PRODUCTS 
Acids, Alkalies and Salts Industry 
June, 1947 7466 107.9 7560" 88 63 144.4 
May, 1948 10 5.9 119.5 103.5 7905 ViGes 
June, 1948 Is 124.6 114.8 6663 165.6 
Fertilizers Industry 
June, 1947 149.6 5463 86 6 5709 38.5 
May, 1948 507.1 59.8 W902 49.5 50 «7. 
June, 1948 109.1 52 oO 7469 45.0 5602 
Medicinal and Pharmaceutical 
Preparations Industry 
June, 1947 lZled 13962 137.8 147.0 136.8 
May, 1948 129.0 125e0c 106 4 180.9 123.9 
June, 1948 121.4 126.9 109.1 141.3 144.2 


NOTE: The Index Numbers given above are in Industry Classifications, They do not 
represent Commodities. 
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Table 2. ~ Index of All Firms Reporting, by Industries - Concl'de 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


a a A RT CS COE) SS PSR NR A aN SEE SCE A RL TI ESAT al AB 


t 
Value Inventory 


Industry and Month of 
Shipments Total 


ee 


Raw Goods in Finished 
Materials Process Products 


A SS RS TOT RIT OTP STS STR AEE ERS SEO 


SEMI CALS SL 
FRODUCTS (Conci"a) 
Paints, Pigments and Varnishes 


a A TE ee 


_ Industry 


June, 1947 166.2 95.9 88.8 ara ail 91.3 
May, 1948 LEtel 159.64 127 3 516.1 183.6 
June, 1948 209.4 158.8 12503 306.5 186.9 
Soaps and [oilet Preparations 
Industry | 
June, 1947 140.8 kw k 10565 L57.0 14262 
May, 1948 141.5 155.6 139 04 18503 179.6 
June, 1948 154.2 155.0 133.5 180.0 193.4 


Miscellaneous (includes the follow- 
‘ing industries: Compressed Gases; 
Adhesives; Plastics;Matches;Polishes 
and Dressings; Miscellaneous Chemical 


Products ) 
June, 1947 yea Gry 124.8 128.8 114.2 121.0 
May, 1948 151.0 Love. 123.0 140¢5 Shea 
June, 1948 20504 134.2 123.9 loteo 155.4 


MISCELLANEOUS INDUSTRIES 


Miscellaneous (includes the follow= 
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Fens and Fencils: Automobile Acces= 
sories, Fabrics and Scientific and 
Professional Equipment) 


June, 1947 134.0 11768 11342 Tec 126.6 
May, 1948 1232 11501 (10865 112.9 13708 
June, 1948 135.5 113.2 107 06 105.8 138.5 


NOTEs The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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soar 


This report continues the monthly series of indexes of the dollar values of 
manufacturing inventories and shipments. These series are collected on a sampie basis 
from selected industries, and are indexed with December 19462100. Data on individual 
industries include the index numbers for the current month, the previous month, and 
the same month a year ago. The trend in these industries for the entire period during 
which information has been collected, from October, 1946, is contained in the April 
1948 report. 


For those interested in an economic use grouping of inventories, a presen= 
tation is made, in Section l, of an index based on an estimate which is believed to 
approximate 90 per cent of the total values of manufacturing inventories. ‘this es~ 
timate is based on the dollar value series plus information available on the physical 
volume of the chief types of stocks held in a limited number of industries. For a 
more detailed explanation of both series, see the texts preceding each section. 


Because of the difficulties inherent in assembling and presenting this type 
of material, the economic use series always runs a month behind the dollar value 
series, and therefore the present report can give economic use grouping data only up 
to and including June. The overall picture given oy the June data shows a slight rise 
(0.2 points) since May in the total value of manufacturing inventories. This was in 
line with the trend since last January of a continued increase in total inventory 
values though at a much slower rate than during 1947. Of the main industry groupings, 
consumers' goods! inventories rose slightly; there were larger rises in producers’ 
and construction materials! inventories, and a comparatively large decline in capital 
goods inventories. In the non-durable consumers' goods' group, the seasonal fall in 
stocks held by the feed and flour, and pulp and paper industries was balanced by the 
increase in inventories in the fcod industry caused by the seasonal rise in butter 
and cheese stocks during June. In the semi-durable consumers' goods' group leather 
tanneries’ inventories dropped by 13.1 points, continuing the fall from the high 
reached in February. The fall in inventories of capital goods resulted mainly from 
the decline in shipbuilding inventories, but partly also from the seasonal decline 
in stocks held by the agricultural implements' industry. The rise in producers’ 
materials inventories was caused by increases in every main industry within the 


group, the largest (18.9 points) being the seasonal increase in coke and gas in- 
ventories. It must be emphasized that these changes in inventory values reflect 
price as well as quantity changes, and that the trend in wholesale prices has also 
been upward during the period covered by the inventory series. 


Some indication of the trend in inventories during July is also apparent 
when a combination is made of advance information on physical stocks with the dollar 
values for the individual industries presented in this report. These advance in- 
dications point to a continued rise in inventory values in July, though the increase 
appears slight. Stocks held in the consumers' goods group appear to have risen very 
little; there was a larger increase in the industries in the producers’ goods 
group, while those held in the capital goods industries have fallen. Not enough 
information is available to indicate the trend in inventories in construction goods 
industries. 


In the non=durable consumers' goods industries, inventories of finished 
products appear to have risen very slightly, if at all. In the food industry there 
was a large seasonal increase in stocks of butter and cheese over the June level; 
on the other hand, inventories held by sugar refiners, slaughterers and meat packers 
appear considerably lower than last month. (Im spite of the July rise in dairy 
stocks, it may be noted that they are well below last years level.) Stocks held in 
the tobacco industries show a seasonal fall in value. In the semi-finished non- 
durable consumers’ goods group, stocks held by the feed and flour industry continued 
_ to show a seasonal decline, and are now at the lowest point in the post-war period. 
Newsprint inventories appear to have risen considerably, while pulpwood inventories 
continued their seasonal decline. The value of semi=-durable consumers’ goods! ine 
ventories rose slightly, the increase appearing to be reflected in every main industry 
grouping in this category. Stocks held’in the durable consumers’ goods group fell 
Slightly in value. 


The fall in the value of inventories in the capital goods group, which was 
evident in June, continued, though the drop in July was smaller. Again the fall was 
due to a decrease in the value of inventories held by shipbuilders and aircraft 
manufacturers, and to the seasonal decline of stocks held in the agricultural im- 
plements industry. There was a ten point rise in the value of railway rolling stock 
inventories, and the value of stocks held in the machinery industries also rose. 


Producers’ materials inventories continued to rise in value in July, almost 
every large industry in this group having shown an increase in the value of stocks 
held. The largest increases appear to be in the primary iron and steel industries, 
(10 points) the brass and copper products industries (10 points) and the non-ferrous 
metals smelting and refining industries. The coke and gas industries stocks con- 
tinued their seasonal rise. Slight decreases are apparent in the sheet metal products 
industries and in a few of the smaller industries in this group. 


It will be noted that many of the industries in Section 2 show a com- 
paratively large decrease in the index of shipments for July. This appears to have 
been maimiy due to closing down of plants for annual holidays. 


SECTION I. 


The estimates in Table 1] have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in 4& number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By 
use of data on prices and on the rate at which these stocks turn over, an estimate of 
the current value of these inventories has been madee Because no information is 
available on the accounting methods used by the firms in these industries the value 
of inventories shown for them cannot be expected to correspond exactly to their 
own book value but it does show the general trend of inventories in these industries 
and makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use Classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers’ 
materials or construction materials. This form of presentation corresponds to the 
type of use which is ultimately made of the goods produced by various industries. 
Because some industries produce goods which fall in more than one of these main 
groups the classification can only be approximate in nature and in allocating 
certain industries fairly arbitrary decisions had to be made. In time some further 
grouping of plants within industries should make it possible to improve the 
accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on the 
basis of whether the product is primarily of a perishable, a semi-durable, or a 
durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1. - Index Numbers for an Estimated Total Value of Inventories 


(Estimates based on a sample of reporting firms and 


(December 


Oe 


Lads O 1-9 477 


————— ee iiaaraneenenatnde 


Oct. Nov. Dec. Jan. Feb. March April May 


em, 


TOTAL 95.4:.97.92 100.0 1OL.47 10366<L06:0 208.8 111.6 
CONSUMERS GOODS 96 4.°9°95.1:1900 0. 0lee 104 efeslO Tas ra 10.0 7 Eine 
Non Durable 90.1 94.9% 7L00.0....102.5 LOS.4. 1LOGat relLO9SO seluieees 
Finished Goods 94.1 96.0 TOOs0 1023.3 ‘TO6.l 108.5 21.7 eee 
Food GTen L00ec 00.6 Oe OTe ee over 96.2 112.8 
Tobacco & Beverages S620 —B9F5-"100l0 “I4t4 “Teo Fr seco Bioko ete 
Drugs 94.1 93.5 100.0 105.4 107.4 113.4 116.4 121.5 
Petroleum Products OTs Oise Lou.eo — Sued 94.5 96.90 99.58 106.7 
Other 100.6 9726" “LOO20 "7L05s8" LOG. S109 St eee ee 
Semi-Finished Goods STs) 9255 “100.0 “LOO s7 10328 = 102. * 10S so) ee 
Pulp and Paper Mills 82.4 91.8 100.0 -100.5 10555 110523 LOSsceetele?’ 
Feed and Flour 78.1 9530 20080 2 lOcss 99.9 93.7 94.4 97.4 
Other 3 BO54 Deen. c oOo 99.65 499.4, 100.1 LOlee eee 
Semi—Durable 90:67 .. 9562 100.0) LOL. 204.0 CeO Oa ee eee 
Finished Goods 9254 "06,4 10030 lO2tt "105.4" DV C4 eee 
Rubber 95,3° 102037 °100.0 LOL.) 7109.9) T2492 153.Geesaee 
Clothing 92,2) 94/5 (h00;02 10264 WOSeh DONS asa 
Leather Footwear 94, ue 356 2 eL0G, 1002. «103.8 210.6 DLeressited 
Other 95.4 98.5 .100:0 105.0 -a07.9 9109.8 21404 eae 
Semi-Finished Goods BG58 09 Se) weLOOs0 99.5 LOLs6) 10725 109.0, 
Textiles Sisk 93.9 100.0 101,21 :103.6 109.4 J1075 Sree 
Leather Tanneries Goin GOs LOU. 92.5 565 $8.3 04.2 104.9 
Durable 95.1 95.5 T0000 LOS 104.0" "Os. eo eee ee 
Finished Goods 94.7 95.0 LOO 0M OLS] 3 104 Fe" T0595" Waa ee 
Autos & Bicycles Odes 68.4 <100,0 200¢6 0G. 99.4 102.5 LO 
Electrical Apparatus 92.8 93.6 100.0 10441, 106.6 112.7 J17iGret ae 
Furniture 91.5 95.9 100.0 99.0 105.0 103.5 “U6 Sie 
Hardware 95.0 95.2 100.0 99.2 102.0 l03s5 “L0SvGre ae 
Other 91.9 Sipien | hts 6) 98.5 100.5 101.9 (L04J2 Geen 
Semi-Finished Goods 98.6 98.5 100.0 103.1 10205 104.2° LOEC Teo ee 


Auto Supplies 98.6 98.3 100.0 103.1 102.5 104.1) 105. 7 ico 
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for a Majority of Manufacturing Industries, Oct. 1946 - June, 1948 


on the estimated current value of physical stocks) 
1946=100) 
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Table 1, - Index Numbers for an Estimated Total Value of Inventories 
(Estimates based on a sample of reporting firms and 
(December, 


ea EIT er TE SN a EN ES RRR RR RP NPR RITTER Mi BP ER 


1946 Leo Aus 


Pa SE I a I I eT 


Oct. Nov. Dec. Jan. Feb. March April May 


eer A NR RES ARR SI AR RS RT RE RETR LST Rana A A ae eS i A 


CAPITAL GOODS _ 99.8. 103.0 100.0 202.2... 104.95 110.5) 21) oom ae 
Agricultural Implements 83.9 91.7 100.0 > 104.9, 207.6. 113.8 1c eae 
Machinery, Office, House~ 

hold and Industrial 103.5 106.0 100.0 100.4 101.2 106.6 109.0 113.2 
Ships 100.6 108.1 \100.0 ‘112.9 124.1 154.2 145.5 157665 
Aircraft 98.2 ° 9958" 10050) 92.2). 9Se1l -9S64 5 0G Sie ae 
Railway Rolling Stock 112.8 108.8 100.0 95.0> 92/0" 94.45 O00 eee 
Other 102.0, 102.68 100.0 106.1. 11),68 115,66 112 yen lee 

PRODUCERS MATERIAL 98.6 105.4 100.0 99.3 96.9.5 96.16) 90. (ee oo ee 
Iron and Steel 98.2. 99.9 100.0% 99.70 S756 “9755 B09. Goes 
Non-Ferrous Metal 102.8 104.0 100.0) 100.6 99.3 100.6 100.5 10005 
Coke and Gas 112.8: 117.8 100.0) (80.25 63.25 46.5.5) 40.0 Boe 
Acids, Alkalies and Salts 10254. LOZS9M 1OOCURs S9.en - O750ms 0G,omem oom 103.0 
Other 86.9. 94.9.5 100,05 102.5% 102.7) 1LO0u 99. coe eete 


CONSTRUCTION MATERIAL 116.9, 106.8. 100.0. 99.8.-106.517 108.09) Jil Osea 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JULY, 1948 


for a Majority of Manufacturing Industries, Oct. 1948 - June, 1948 (Concl'd.) 


on the estimated current value of physical stocks) 


1946=100) 


1947 


eS ee 


mn ne 


June July Aug. Sept. Octe Nove Dece Jane 


ee ERR re 


125.7 130.8 135.5 141.3 144.1 149.2 155.7 156.1 


Peete lioes (LO9e4 ilT.5 114.2 le7.6 155.1 134.7 


memset e@ielec cleo Letso 120.9 125.7 125.0 
Mie O) L6l.66, 206.5) 261.5 252.4 275.5 285.9 500.6 
Mitprelcess lel.) 120.9 110.5 110.5 109.0. 110.1 
yeoeelecosG) lee 152.0 127.0 126.0 131.7 126.¢ 


he7.o 129.6 135.8 134.7 156.7 136.7 151.5 128.5 


103.2 108.4 114.1 118.9 124.0 127.6 129.7 124.8 
107.2 118.7 117.8 118.8 119.9 122.6 127.4 127.2 
105.2 109.7 114.2 118.1 119.9 119.6 120.2 117.5 

73.6 74.5 102.3 123.6 146.9 162.7 140.4 109.9 
Mimaccer loo." LlaeGe lio. vitiec.o 117.9" 118.6° igs 


Ggr0" 104.1 LO9s2° 120.1 136.0 9144.4 150.6 146.2 


113.9 128.0 136.4 141.7 141.1 144.9 134.7 159.5 


ee ere Se 


Leo ao 


er tr a 


Feb. 


147.8 


March 


April May June 


Ame ee 


169.6 171.8 163.4 


145.6 148.5 135.3 


LoteGl boneG, Sl olan 
2160. joolel RO Uss 
135.9 140.0 136.2 
131.6 140.4 150.5 


181.4 128.3 132.2 


125.7 127.3 152.2 
130.1 135.6 138.8 
118.8 121.4 129.6 

45.6 62.3 81.2 
LLB lo. © LeeeG 


143.9 140.6 140.0 


158.2 160.2 167.0 


a 


ey toe 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 


Section 2 


Data available from the sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, into 
Table I, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, the 
base being December, 1946. The index presentation avoids the possibility that collar 
value totals for firms might be mistaken for dollar value totals for industries. How- 
ever, when considering the series presented hereinafter, in table 2, it must be borne 
in mind that the divisions are industry divisions, and not commodities, i.e., the Wool 
Cloth Industry does not represent the shipments and inventories of Wool Cloth only, 
but all commodities involved in the activities of firms whose major products is Wool 
Clothe 


Also, it must be emphasized most particularly that the index numbers shown in 
this series are based on the dollar values of inventories held, not on actual physical 
quantities. Even apart from the fact that dollar values are required by economists 
interested in investment in inventory,it is obvious that the value approach is the only 
practical one, considering the wide range of commodities held by manufacturers in all 
stages from raw materials to finished products ready for sale. However, the value of 
commodities in stock is the result not only of raw material costs, but also of the cost 
of making them. Thus, if prices or labour costs rise the value of the goods held in- 
creases, even though the quantity may remain the same. Therefore, changes shown from 
month to month by the index numbers represent not only quantity changes but also the 
changes in the value of each item included. The only indication of the extent to which 
values of items have changed is the trend shown by the index of prices published in the 
"Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inventory 
series in order that quantity changes may be reflected more accurately. For those 
interested in.this problem, some of the factors which must be taken into consideration 
may be noted. While each industry has its own average turnover rate which can be 
estimated. roughly, it is difficult to estimate a rate which can accurately be applied 
to raw materials, goods in process and finished goods. Moreover, all firms within a 
given industry do not value inventories on the same basis, the most common methods 
being lower of cost or market and standard cost. These considerations make it 
difficult to determine the length of time necessary before a change in wholesale 
prices will be reflected in inventory values. Added to this is the fact that the whole- 
sale price index and the index of inventory values are compiled differently. The 
wholesale price index is computed from selling prices, and weighted according to 
quantities sold; while, as noted above, most firms report inventories at some variation 
of cost and the index is automatically weighted according to quantities held. 


= 9 «= 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRI#S, JULY, 1948 
Table as = Index of All Firms Reporting, by Industries 


Sate: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


: Value be Inve ntory 
- Industry and Month of Paw Ghode in’ -haintie hed 
Shipments Total waterials Process Produc ts 
VEGETABLE PRODUCTS 
Biscuits, Confectionery, 
Cocoa and Chocolate Industry 
July, 1947 130.9 146.9 15132 131.6 137 02 
Juns, 1948 17 Oat 178 ol 16465 LT Grit 24502 
July, 1948 148.9 181.0 174.5 172.9 21764 
Miscellaneous Foods Industry 
July, 1947 132 06 154.9 153.09 91.9 161.6 
June, 1948 136.65 151.6 148.5 12405 16307 
July, 1948 128.6 147.7 148.3 136.8 146 26 
Rubber Goods Industry 
July, 1947 | 102.5 133.0 10608 10401 18701 
June, 1948 118.2 177-3 10504 109 6 321.0 
July, 1948 101.6 178.5 114.62 111.4 509.6 
TEXTILES AND THXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 
July, 1947 13421 132 37 128.8 124.6 172.66 
June, 1948 187 20 140.0 130.0 141.6 190.0 
July, 1948 16067 13902 124.6 138 63 219.6 
Woollen Cloth loth Industry 
July, 1947 G9s0 119.62 10862 129.1 198 .6 
June, 1948 158.23 161.1 131.0 187 06 35207 
July, 1948 118.4 158.1 126.1 187 03 35200 
Woollen Yarn Industry 
July, 1947 121.3 105.6 102.3 114.38 110.5 
June, 1948 16701 140.9 109.3 185.6 251.1 
July, 1948 126.1 147 23 112.5 196 32 247 00 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JULY, 19468 
Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946=100) 


Value Inventory 


Industry and Month of Raw Goods in Finished 
Shipments Total wWeaterials Process Products 


= ae SN EERE EE EEE EY SE ER REY ARE A CTE TIE 


TEXTILES AND TEXTILE 


PRODUCTS (Cont'd) 


Miscellaneous Woollen Goods Industry 


July, 1947 112.3 G29 107.4 6505 5420 
JUNE , 1948 134.9 120,0 140 04 S2ec 5569 
July, 1948 126.4 129.5 144.5 85.5 99.8 


Hosiery and Knitted Goods Industry 


EN Oe REPT SL A A MRR SE 


July, 1947 YE.0 128.4 114.7 119.4 17061 
June, 1948 og Ore S| 159.0 11563 146.3 21Oeg 
July, 1948 99.5 165.5 123.8 156.8 27361 


Cordage, Rope and Twine Industry 


July, 1947 660 el 158.0 156 66 134.0 16061 
June, 1948 Oleet 51504 267.3 131.4 349.8 
July, 1948 805.5 292 eT 259 et 13569 $2166 


Cotton and Jute Bags Industry 


July, 1947 119.8 129.8 131.6 7509 130.8 
June, 1948 Lies 205.20 20525 796 33308 
July, 1948 84.65 199.0 195.5 50 29 $90.3 


All Others (Includes the follow- 
ing Industries: Carpets, Mats and 
Rugs; Real and Artificial Silk; 
Gloves and Mittens, Fabric; Dyeing 
and Finishing of Textiles; Cloth=- 
ing, Men's Factory; Clothing, 
Women's Factory; Oiled and Water- 
proofed Clothing; Corsets, Girdles, 
Brassieres and Foundation Garments; 
Hats and Caps; Narrow Fabrics and 
Miscellaneous Textiles) 


July, 1947 LO1.O 130 .0 12963 15507 99.1 
June, 1948 134.61 L397 136 9 15461 134.0 
July, 1948 112.3 144.1 148 06 142 03 132 03 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commoditiss. 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 
(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inve ntory 
Industry and Month ie fe A a cha ee ee 


ds j ini d 
Swipients | Tocad Raw Goods in Finishe 


Materials Process Products 


WOOD AND PAPER PRODUCTS 


Planing Mills, Sash and Door 


Factories 
July, 1947 eyed Slice 80.0 70.8 113.3 
June, 1948 155.0 109.1 99.8 90.6 300.0 
July, 1948 153 04 113.5 104.09 102.8 284.1 


Furniture, Upholstering, Cabinet 
Making Industry 


July, 1947 87.7 ayo AS: 133.3 10364 122.8 
June, 1948 142 .4 140.5 142.4 vet 186 .8 
July, 1948 9504 143.5 145.64 120 24 TeTex 


IRON AND ITS PRODUCTS 


Primary Iron and Steel Industry 


(includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and 
Steel Products and Ferro-Alloys) 


July, 1947 94.4 101.2 95.8 110.0 a 
June, 1948 148.1 126.5 126.0 126.7 12862 
July, 1948 141.4 136.8 14465 128.5 116.0 


Iron Castings and Forgings Industry 


July, 1947 TiOS soe alloy) 106.3 12507 1007 
June, 1948 PHOsha wltee tl 50.4 141.9 13762 
July, 1948 134,51 ) 14955.) S160.5 144.4 1398 


Agricultural Implements Industry 


July, 1947 240 6 118.5 12562 138.5 96 el] 
June, 1948 588 09 13535 131.2 129.4 144.5 
July, 1948 29204 12562 129.9 12462 120 62 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 


> oy oe 


MONTHLY RiSPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JULY, 15948 


ee nr yn Et NE A RR NR A ET REE ATT RE 


ee eS eee ee 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


ER en RR Re ES I TN a ER OE ie PE ER te AR A A ERT ES CT 


Value Inventory 


Industry and Month of . Raw Goods in Finished 
Shipments Total Materials Process Products 


RN OE a RS RC A A SA RTE ee ee 


=n 


IRON AND ITS PRODUCTS (Cont'd) 


Bol Llers, Tanks and Plate 


ee eee See Se 


Work Industry 


July, 1947 100.$ 141.0 20461 11807 130.1 
June, 1948 126.0 139.8 201.7 . 10584 177 04 
July, 1948 100.1 139.8 20969 104.05 167.3 


ffice, Household and _Industrial 
Vachinery_ Indus Line 


July, 1947 iT ek Ve gs) Laolen 118.0 112aee 

June, 1948 L24o8 Lo tee 144.1 138.0 1350 ek 

July, 1948 106.9 140.9 142.67 149 6 12607 
Automobiles and Automobile 


ne 


‘Supplive Tndus try 


July, 1947 115.7 110.3 10569 100.6 124-9 
June, 1948 131.5 128.2 114.38 107 .8 161.6 
July, 1948 97 62 124.5 15063 107 63 13407 


Shipbuilding and Repairs Industry 


July, 1947 64o1 181.8 137 09 202.6 1,000.0 
June, 1948 207 0 283.4 1354.1 550 06 1€,633.38 
July, 1948 42 03 271064 129.8 33565 18,600.0 


Aircraft and Aircraft Farts Industry 


July, 1947 86 o1 12209 122.62 127.0 122.4 
June, 1948 14302 156.02 158.3 104.3 106 .6 
July, 1948 102.1 131.9 155.9 89 ..$ 102 02 


Railway Rolling Stock and 
Equipment Indus try 


July, 1947 51.6 123.6 119.1 79.08 282.8 
June, 1948 109.0 150.5 154.5 169.7 22405 
July, 1948 110,7 159.0 140.1 167.3 286.5 


NOTE: The Index Numbers given above are in Industry Classifications. They do not’ 
represent Commodities. 


= 13 = 


MONTHLY REPORT ON INVENTORIWS AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JULY, 15946 


Table 2+ - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 


only to the Firms reporting) 


(December, 19467100) 


a mr ee a ae NP AE — 


Value 
Industry and Month of 
Shipments Total 


er menses nee tes at ee em rw ee 


IRON AND ITS PRODUCTS (Concl1'd) 


Wire and Wire Goods Industry 


July, 1947 110.7 113.65 
June, 1948 15961 12366 
July, 1948 128.2 123.35 


Sheet Metal Products Industry 


July, 1947 148.2 140.2 
June, 1948 149.8 169.8 
July, 1948 161.6 161.8 
Hardware, Tools and Cutlery 
Industry 
July, 1947 95.0 11€e1 
June, 1948 142.5 130.5 
July, 1948 114.6 130.3 


Bridge Building and Structural 
Steel Industry 


July, 1947 771 12407 
June, 1948 206.4 160.5 
July, 1948 218.0 162.9 


Iron and Steel Froducts Misceilaneous 


(includes the following industries: 
Bicycles; Heating and Cooking 
Apparatus; and Iron and Steel 
Products Miscellaneous} 


July, 1947 13703 103.30 
June, 1948 155 06 133.4 
July, 1948 136.5 136.8 


NOTE: The Index Numbers given above are in Industry Classifications. 


represent Commodities. 


ee, 


en. eee | 


Inventory 
Raw Goods in Finished 
Materials Jrocess Products 
125.43 102.3 101.5 
y TS POZeo 131.9 
150.0 104.9 119.9 
124.4 97.0 20509 
1530k 131.8 23804 
150 04 120.9 21825 
12564 be a ge 99.9 
14224 12228 122.4 
141.6 124.6 121.3 
LARS! eee: * 
14105 166.0 64.2 
138.3 169.8 8462 
134.6 116.35 61.9 
147.4 120.4 124.1 
153 65 119.7 127 «d 
They do not 


ol Ati 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946=100) 


t 
Value Inventory 
Industry and Month of Raw Goods in Finished 


Shipments Total Waterials Process Products 


owe 


MANUFACTURES OF NON-FERROUS 
METALS mee aU ere 


Brass and Copper Products Industry 


July, 1947 122.62 11262 102 8 12003 128.7 
June, 1948 172.5 12064 112.8 119.0 142.4 
July, 1948 sat 1303 127.5 117.7 158.0 


Jewellery and Silverware Industry 


July, 1947 70 9 108.35 105.1 101.9 135.5 
June, 1948 90 2 106.0 64.1 119.7 16561 
July, 1948 76 04 104.5 6365 123.5 145.9 


Electrical Apparatus and Supplies 


Indus try 
July, 1947 10863 129.4 153.1 117.3 160.4 
June, 1948 15261 151.3 128.3 134.1 23669 
July, 1948 106.5 150 09 129.4 135.8 22805 


Non-Ferrous Metal Smelting and 


Refining Industry 


July, 1947 138.0 109.6 110.7 126.6 90.0 
June, 1948 135865 13262 149.9 | 135561 96 04 
July, 1948 150.0 136.9 158.0 154.9 100.0 


All Others (includes the following 


industries: Aluminum Froducts and 
White Metal Alloys) 


July, 1947 118.6 106 62 9769 149.8 104.5 
June, 1948 168.4 116.6 144.1 180.0 88.9 
July, 1948 131.3 131.6 183.0 201.7 87.6 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPVENTS BY MANUFACTURING INDUSTRIES, JULY, 1948 
Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946=100) 


alton seem tree ay cus: ures 


Industry and Month of Raw anode in Finished 
Shipments Total Meterials Process Products 


——. 


ee ce rr te etre 


a a Na 


NON-METALLIC MINGRAL PRODUCTS 


(includes the following industries: 
Asbestos Products; Coke and its 
By-Products; Illuminating and 

Fuel Gas; Clay Froducts from Im- 
ported Clays; Plate, Cut and 
Ornamental Glass; Artificial 
Abrasives; Abrasive Products; 

and Miscellaneous Non-Metallic 
Mineral Products) 


July, 1947 119.1 84.3 Siied 84.5 LOneo 
June, 1948 150.7 105.3 94 .0 179.1 146.5 


CHEMICALS AND ALLIED PRODUCTS 


a | ES a aR 


Acids, Alkalies and Salts Industry 


July, 1947 tied 108.6 98.35 90.5 148.2 
June, 1948 Tie o 124.6 114.9 66.5 16506 
July, 1948 9761 124.1 116.7 80.5 15526 


Fertilizers Industry 


July, 1947 5902 6867 110.2 56 04 40.0 
June, 1948 107s 02 00 74.9 45.0 5642 
July, 1948 2669 6904 99.8 64.5 44.2 


Medicinal and Pharmaceutical 


Preparations Industry 


July, 1947 122.5 129.5 113.2 135.5 146 03 
June, 1948 121.4 126.9 109.1 141.3 144.2 
July, 1948 106.1 127.3 109.1 139.9 146.3 


NOTE: The Index Numbers given above are in Industry Classifications. hey do not 
represent Commodities. 
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Table 2. = Index of All Firms Reporting, by Industries - Concl'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946=100) 


eR Sn a nN RT NES A TE EE I A ET RT 


t 
en Gc Inventory 
Industry and Month ~ . of Raw Goods in Finished 


Shipments Total weterials Process Products 


rc rr nS A LE TE SN SS EL EAT ET viii 


CHEMICALS AND ALLIED 


sees re 


PRODUCTS (Gone1"4) 


Paints, Pigments and Varnishes 
Industry 


July, 1947 14809 98 9 90.7 21509 97 04 
June, 1948 20904 158.8 125.3 306 05 186 09 
July, 1948 174.8 145.0)" Meroors 326 07 1597 


Soaps and Toilet Preparations 
ce er 


July, 1947 13508 134.5 133.9 156 58 1Z5el 
June, 1948 15402 155.0 133.5 180.0 19304 
July, 1948 154.9 177.4 178.0 196.9 167 .6 


Miscellaneous (includes the follow- 
ing industries: Compressed Gases; 
Adhesives; Plastics;:Matches;Polishes 
and Dressings; Miscellaneous Chemical 
Pr oducts ) 


July, 1947 129.09 121.6 izfedg 108.8 114.3 
June, 1948 20504 13462 12309 127.63 155064 
July, 1948 133.03 156.5 12603 128.4 158.2 


MISCELLANEOUS INDUSTRIES 


Miscellaneous (includes the follow= 
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials: Fountain 
Fens and Pencils; Automobile Acces= 
sories, Fabric; and Scientific and 
Professional Equipment) 
July, 1947 101.6 lies? 110.3 112.6 121.3 


June, 1948 155.5 113.02 LOT so | woeOuss 138.5 
July, 1948 161.0 111.7 106 03 10302 137.4 


NOTE: the Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT CR INVENTORIES AND SHIPEENTS BY HANUFACTURING INDUSTRIES 


IN CANADA, AUGUST, 1948 


This report continues the monthly series of indexes of the dollar values of 
manufacturing inventories and shipments. These series are collected on a sample basis 
from selected inaustries, and are indexed with December 1946=100. Data on individual 
industries include the index mumber for the current month, the previous month; and the 
same month a year ago. The trend in these industries for the entire period during 
Which information has been collected, from December, 1946, may be ascertained by 
reference to the Aoril, 1948 report. 

For those interested in an economic use grouping of inventories, a presen= 
tation is made, in Section 1, of an index based on an estimate which is believed to 
aporoximate 90 p.c. of the total value of manufacturing inventories. This estimate 
is based on the dollar value series plus information available on the physical volume 
of the chief types of stocks held in a limited number of indu 

+ — 
== = 


stries. Because of the 
presenting this type of terial, the Economic 
he dollar value series. For a more detailed 
S preceding each section. 


difficulties inherent in assembii 
Use series always runs 
explanation of both ta 


The overall picture given by the July data in the Economic Use Grouping 
Series shows a slight rise (11 points) since Jume in the to atl alue of manufacturing 
inventories. This was in line with the trend since last January of continuous monthly 


increases in total inventory values, though at a much Sayan rate than during 1947. 
It must be emphasized that changes in inventory values reflect both price and quan= 
tity chances, and that the trend in wholesale prices has also been upward during the 
period covered by the inventory survey. Of the main inaustry groupings, consumers’ 
goods' inventories fell slightly in value (0.7 points) during July, as did capital 
goods' inventories (2.0 points); the value of inventories of producers’ materials 
and of construction goods rose by 5.2 points and 15.6 points respectively. In the 
consumers' goods group, a decline in value of non=durable goods inventories was 
apparent, due to seasonal falls in the inventories held by slaughterers and meat. 
packers, tobacco processors and packers, brewers, sugar refiners, and in the wood 
pulp and feed anc flour industries. These declines were balanced to some extent by 
the large seasonal rise in dairy stocks and by an increase in newsprint stocks. 

The slight fall in the value of durable consumers’ goods' inventories was mainly 
due to a decline in the automobile industry's stocks. The decline in the value of 


capital goods' inventories was much smaller than the drop in this category in June; 
this was largely due to the fact that shipbuilding inventories, although still falling, 
did not drop as much as in the previous month. The continued fall in the agricultural 
implements industry was a seasonal one. Almost every large industry in the producers' 
materials group contributed to the rise in this index. The large rise in construction 
materials' inventories was due to the usual increases in stocks of sawmills and planing 
milis during this season, which over=balanced the seasonal decline in the cement indus- 
try's inventories. 


Some indication of the trend in inventory values at the end of August is also 
apparent when a combination is made of advance information on physical stocks with the 
dollar values for the individual industries which are indexed in Table 2 of this report. 
There appears to have been a further slight rise in total value during August. Con- 
sumers' goods' inventories appear to have x*emained at approximately the same level, 
while the values of inventories of capital goods and producers’ materials are above 
the July levels. Construction materials’ inventories appear to be higher than in 
July, but figures for sawmills, which are an important component of this group, are 
not yet available. 


In the non=durable consumers’ goods groyp, seasonal declines in inventory 
values continued in the slaughtering and meat packing, brewing, tobacco, malt and 
malt products’ industries. Inventory values are, however, well above last year's 
levels in these industries. There Was also a seasonal decline of industries held in 
the sugar refining industry, but in this case stocks are below the level of August, 
1947. Inventories in the feed and flour industry began their seasonal increase. 
Dairy stocks continued to rise, although the increase was less PEOP OT Oe than 
the rise a year ago and the oresent level of stocks is below last year's. Semi- 
durable consumers’ goods' inventories, consisting mainly of textile products and 
leather and rubber footwear, appear to have declined slightly in value. Inventories 
of durable consumers’ goods have risen in value, the July decline in the automobile 
industry having been reversed, 


The two-month fall in the value of capital goods’ inventories has also been 
reversed. The fall had been caused to a large extent by a decline in the value of 
shipbuilaing inventories, and these rose considerably in August. The agricultural 
implements industry added to the increase by beginning its seasonal rise in stocks, 
and inventories held in the railway=rolling stock and equipment industry continued to 
show a comparatively large rise in value. Stocks in the aircraft industry continued 
to drop. 


The majority of industries in the producers’ goods' group again showed in- 
creases in inventory values. Largest rises were in the primary iron and steel, non- 
ferrous metals smelting and refining, and white metal alloys industries. There was 
also a large seasonal rise in the coke and gas products industry. The sheet metals 
prouucts and brass and copper products inaustries were the only big industries in ‘this 
group showing large declines in values of inventory during August. 


It will be noted that a large number of industries in Section 2 show com- 
paratively large increases in the index of shipments for August as compared with July. 
This appears to have been due to a large extent to unusually low levels of shipments 
during July because of closing down of plants for annual holidays. 


SECTION I. 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By 
use of data on prices and on the rate at which these stocks turn over, an estimate of 
the current value of these inventories has been made. Because no information is 
available on the accounting methods used by the firms in these industries the value 
of inventories shown for them cannot be expected to correspond exactly to their 
own book value but it does show the general trend of inventories in these industries 
and makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers’ 
materials or construction materials. This form of presentation corresponds to the 
type of use which is ultimately made of the goods produced by various industries. 
Because some industries produce goods which fall in more than one of these main 
groups the classification can only be approximate in nature and in allocating 
certain industries fairly arbitrary decisions had to be made. In time some further 
grouping of plants within industries should make it possible to improve the 
accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on the 
basis of whether the product is primarily of a perishable, a semi-durable, or a 
durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table le - Index Numbers for an ustimated Total Yalue of Inventories 


eta (Rstimates based on a sample of reporting firms and 
(December 


CT a RF NE ES ON ES OS 


A A SG A A A IO A A A RI 


TOTAL TOPAL TOPAL TOTAL TOPAL ne 

\VONTH ALL CONSUMERS’ CAPITAL PRODUCERS! CONSTRUCTION 0) prvganey 

INDUSTRIES GOODS GOODS MATERIAL MATERIAL : ees 
1946 
Oct. 95 04 91.4 99.8 98 6 116.9 9061 94.1 
Nove 97.9 Goel 103.0 101.4 106.8 94.9 96.0 
ect: 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1947 
Tae 101.4 101.9 102 62 99.8 99.8 102 65 103 03 
Reb. 103 .6 104.7 104.8 96.9 106.68 105.4 1062 
oo 106.0 1073 11Gc6 9661 108 68 106.7 108.5 
aon 108.8 110.0 11706 96.7 111.0 109.0 Llle7 
May 111.6 114.2 119.6 98.2 104.3 113.8 119.6 
Bune 116.3 118.2 125.7 103 «2 115.9 41767 124.7 
aly 1186S 118 04 130.8 108.4 128.0 nie 125 06 
Auge 120.8 eeeus 136.5 ded 136.4 113.0 120.0 
Gop tween 22 wt 118 92 141.3 118.9 14167 113 68 11946 
see 125.1 12002 14461 124.0 14161 11667 120.1 
Tov: 1306 12603 149.2 12706 144.9 12765 128.8 
Beck 1980 13301 155 07 12957 134.67 155.8 154.6 
1948 
Jan e 14052 141.0 156.61 yy: ee 159.5 146.5 14730 
ie 14167 142.3 15703 12507 14708 146.5 14602 
ere 143.0 141.6 168.3 23 15406 ei 14508 
hoe 142.9 141.0 169.06 12307 168.0 143 «2 14Bet 
May 144.6 142.1 1718 12708 165.9 145.0 isi 
Fone 146.2 143.8 163 05 132 8 (71-0) ides 154.9 


July 147.38 145 ol 161.5 158 9 184.6 145.9 155.0 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIGS, AUGUST, 1948 
for a Majority of Manufacturing Industries, Oct. 1946 - July 1948 
on the estimated current value of physical stocks) 
1946 = 100) 
DURABLE CONSUMERS' GOODS 
Tobacco ee mares TAL Pulp and Feed 
Food and Drugs ch 5 mee OLnors S&ui— ae ISHED Paper and Other 
Beverages ou uGUs GOODS Mills Flour 
97.4 86.0 G4el 101.9 100.6 81.5 82 04 (Bred: 80.4 
10062 89.5 93-5 1OV.S Pleo Ye e5 91.8 95 20 93 02 
100.0 100.0 100.0 190.0 100.0 100.0 100.0 100.0 100.0 
94.4 114.4 105.4 Joed 105.8 100.7 100.5 LOZ so 9965 
87.7 eos 1 107.4 94.5 106.5 105.8 105.5 99.0 99.6 
85.1 136.5 113.4 96 0 LO9sd 102 .8 105.38 Soak 100.1 
96 2 151.6 116.4 99.6 112 4 10209 LO5..c 94 04 lOlee 
112.8 152.0 le1.35 106.7 116.4 101.0 Odes 97.4 106 2 
123.5 ie Eo 139 08 112.0 125.4 102 ee 102.9 9&6 108.1 
Pele? 125.4 Leo %5 lee 1é8%1 99.4 99.65 96 0d 1035 6 
120.8 1138.9 led 6 124.6 liz 92 97 04 97.1 Shee Doleh 
119.2 116.6 l2e..6 124.6 Pee sane 100.3 98.4 109.9 99.1 
119.4 117.8 it. 2 126.6 123.5 109.2 106.5 tiles Lilge<2 
138.8 PS, O's if 132 06 123.6 124.6 120.3 140.7 128.8 
143.3 13508 iba. 6 130.1 114.9 168.6 131.0 159.9 LO Tek 
160.8 151.2 Leeds 7 128.6 118.5 145.4 139.8 155.4 LO7e 7 
145.1 165.0 119.8 126 .7 leet 147.2 143.9 149.1 166.5 
137.7 166.1 120.7 150.2 151.5 144.7 146.3 135.9 160.0 
135.9 162.7 learcnae? 139.6 154.5 159.35 142.3 118.5 151.5 
149.5 160.1 125.2 149.5 140.0 151.4 155.4 105.0 146.1 
fo1.9 159.5 ACI te) 145. 158.1 128.9 185.5 Were be 147.7 
156.¢ 154.2 12725 145.4 163.2 123.9 126.5 91.9 142.8 
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Table eas Index Numbers for an Sstimated Total Value ot Inventories 
(Sstimates based on a sample of reporting firms and 


(Necember 
uN SEMI-DURABLE CONSUMERS' GOODS = 
MONTH ~ POTAL Leather TOTAL Leather 
TOTAL FINISHED Rubber Clothing Foot- Other SEMI-FIN- Textiles Tanner- 
GOONS wear ISHSD GOODS ies 
1946 
Oct e 90.7 95 4 9568 9202 94.4 95 04 86.3 ore. 85 0c 
Nove obec 96 o4 102 oO 94.3 95 68 98.5 93 el 93 9 90ed 
Deco 100.0 800.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1947 
Jane 101.1 102 .1 101.1 102 .4 100.2 105.0 9Ged 101.1 92 6 
Feb. 104-20 105.4 109.9 105.7 105 08 107.9 101.6 105 66 935 
Var e DCO eee See 12469 10763 110.6 109.8 ie 109.4 9865 
Apr. Tae 114.1 1550 107.8 116.0 114.4 109.0 110.5 103.2 
May 11604 127s6 15763 Lie 116.8 113.6 114.4 116.9 104.9 
June 120.7 £08 136.9 Lit, 115.8 115.7 12065 124.0 107.2 
July Uae ALS) jatar rel 133 rae) imtec 1Z0.4 116.9 Aiyeall 04 le4.o bite 
Auge 122 65 124.7 131.7 'leasa 12055 114.3 118.9 121.3 109.6 
Sept. 121.5 123.0 130.3 ak Bene 150.5 Live 9 118.9 122.6 104.9 
Oct « 124.2 124.5 128.8 le bed 155.8 125.7 123.1 125.6 124.5 
NOv. 12663 121.9 1350.9 116.3 129.1 130.6 133.8 127.5 158.1 
Nec 154.6 L260 15663 124.6 140.9 128.5 144.3 150.8 196.1 
1948 
Jane 158.4 130.7 148.8 123.4 139.0 125.2 Lola 155.1 215.7 
Febe 140.7 155.6 157.6 127.4 157.38 135.1 149.3 150.8 221.6 
Mar e 14c .6 157.0 165.7 128.7 Ledee 135.9 152.3 157.5 209.6 
Apr e 141.5 138.8 1 3 128.8 126.1 156.5 146.35 155.9 186.4 
May 145.2 141.8 176.2 151.6 le4.2 142.7 145.65 140.9 165.5 
June 145.1 145.5 LIT s3 156.7 126.9 144.6 144.4 142.9 140.2 


July 148.7 148 eS 178.6 141.7 127.5 145.5 148.0 144.9 1 Gere. 
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for a Majority of Manufacturing Industries, Cct. 1946 - July 1948 
on the estimated current value of physical stocks) 


1946 = 100) 


a a ee ee 


DURABLE CCNSUMERS' GOODS 


TOTAL Autos TOTAL 


TOTAL FINISHED and jet ea Furniture Hardware Other SEMI-FINISHED manne 
GOCDS Bicycles GOORS : 
95.1 94.67 101.7 92.8 S165 95.0 sits 98 66 98.6 
95 63 95.0 9804 93.6 95.9 95.2 93.3 98.3 98.3 
100.0 100.0 100.0 100.0 100, 0 Mle DOOLO Ogle 100.0 100.0 
Pet Ste = 20183 100.6 104.1 99.0 99.2 98.5 103.1 103.1 
fossa 1042 100.1 108.6 105.0 . 102.0 100.5 102.5 102 «5 
WO82% 2 105.9 99.4 112.7 TOS. Gp We biOs 6 WdOles 104.1 104.1 
109.8 110.3 102.3 117.6 111.6 0108.6 9104¢2 105.7 105.7 
miekéal 1131 107.7 120.5 LIGA Le BETO? 10287 108.5 108.5 
HesS 4 11720 112.4 125.6 WeTTOOMwal Tih 4: m1 10481 109.3 109.3 
iaesun 11826 112.3 129.4 POT a Me BLIGE ie 02 81 105.0 105.0 
tee 6s 12365 122.6 132.7 119:6 Sehigsa. S108t9 114.3 114.3 
124.0 124.8 124.5 135.8 Tey) Be ee MBO Gs 10725 116.1 116.1 
fes.40y 123.0 126.5 134.5 LiecA emis ies) 10446 117.9 117.9 
feo Ser 1124.8 123.6 136.2 TiGenaestased. < 10256 119.3 119.3 
Rega. 12634 128.4 137.5 joven ais es Ono 116.6 116.6 
aie a) 15206 13928 139.5 122.7 12762 116.1 125.8 125.8 
154.6. 135.9 145.5 142.7 T2e eee as Oeil 17 88 [eee 125.1 
133.3 154.3 141.0 140.0 126.5 129.3 120.6 125.8 125.3 
ree07 5) 13715 140.0 148.3 120 lp Mes 2025011956 118.9 118.9 
134.8 157.0 137.5 147.6 1327 Ue SON - 119.2 114.7 114.7 
13525 158.2 136.2 151.3 184.1 6 *180%3),. 12958 Neale 111.3 


154.9 US Wats dO des 150.9 1459 1504 léeleo 109.6 109.6 
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Table l.e = Index Numbers for an B8stimated Total Yalue of Inventories 
Estimates based on a sample of reporting firms and 


(December 

Saas CAPITAL GOODS 
ia ey: Railway 

ROPAL ¢) AoUaGu? tunel Machinery Ships Aircraft Rolling Other 

Implements Stock 

1946 
Oct. 99.8 ‘ 83.9 103.5 100.6 G8 oe Tle ve 102.0 
Nove 105 .O0 Slsi 106.0 108.1 99.8 108.8 102 6 
Dec. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1947 
JAN e 102 0g 104.9 100.4 shel Wes) 9¢ “ye 9520 106.1 
Feb. 104.9 107 .6 LO lnc 124.1 G$el 92.0 IDI 
Nare 110.5 115.8 106 .6 13462 95 04 944 115.6 
ADI e iso 128.8 109.0 145.6 100.1 100.0 114.7 
May - 119.6 LE 2 113.2 157.6 104.7 LOT. 120-4 
June Leen 120.1 114.6 tee 116 ot 107.8 Stee 
Jal 130.8 116.38 AU ere) 181.8 leg. 1235.6 129.6 
AUfie Looe we 109.4 Vaan PAD eins, 122.0 Leo el 136.8 
Sept. 141.3 Lites 123.0 251.5 120.3 152.8 1354.7 
LS Gis 144.1 114.2 164.0 256 4 110.5 127.8 156.7 
NOve 149.2 le 72s 128.9 2789 110.6 126.0 156.7 
Nec. 153.7 133.1 lao et 285.9 109.0 Lora 151.2 
1948 
Jane 156.1 154.7 125.0 300.6 110.1 12668 128.3 
tebe 157-3 1453 130.9 aot OS a 120.4 128.0 128.3 
War. 168.3 144.9 155.9 Gilete.t 141.4 15566 135.4 
Apre 169.6 145.6 135 «6 32766 155.9 131.6 131.4 
Vay 1/18 Law 15568 Oo ~el 140.0 140.4 128.3 
June 163.5 165.8 LS wee 685 64 1362 150.8 13eee 


July 161.5 125.2 141.7 27164 151.9 159.0 Le ae 
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Per 2. Majority ‘of Manufacturing Industries, Cct. 1946 - July 1 1948 
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on the estimated current value of physical stocks) 
1946 s 100% 


A A A I A C—O A A A A a a a ee ee 


PRODUCERS!’ WATSRIALS 


Pere Laer Toe rere. Kors e. - Goke Rats 
TOTAL and Perrous and Alkalies Other 
Steel Vetal Gas and Salts 

98.6 98.2 102.8 112.8 102 4 86 8 
101.4 9969 104.0 117.8 102.9 94.9 
100.0 100.0 100.0 100.0 100.0 100.0 
990d 99.7 100.6 80.2 99.2 1Os.o 
S69 97.2 99.3 6502 97.0 bOga 7? 
96.1 97.5 100.6 46.8 96.8 100.7 
96.7 99.8 10043 48.0 96.1 99.2 
98.2 TOSn1 100.5 62 06 103.0 Seay! 
te. ee LOy«c 105.2 73 6 107-8 99.0 
108 04 113.7 109.7 1465 108 06 104.1 
114.1 117.8 114.1 Maes 113.6 109.2 
118.9 118.8 118.1 123.6 113.8 12060 
124.0 119.9 119.9 146.9 lids 136.0 
fe 1.G ice.6 119-6 rary Lied 144.4 
125.1 I2TsA 12046 140.4 118.6 150.6 
124.8 te fen bl hed 109.9 118.1 146.2 
fowet te 7s List 84.8 117.6 147.7 
12148 165.4 118.2 60.8 114.1 149.6 
HeSe et 15074 118.8 5. Liged 145.9 
let-65 165.7 121.4 Bowe Tio 5 140.6 
132.8 140.1 129.6 Blac 124.6 139.6 
138.0 144.1 Ris Ray 90.8 Pee el af ey, 
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Section 2 


Data available from the sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, into 
Table I, but it has been thought edvisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, the 
base being December, 1946. The index presentation avoids the possibility that collar 
value totals for firms might be mistaken for dollar value totals for industries. How- 
ever, when considering the series presented hereinafter, in table 2, it must be borne 
in mind that the divisions are industry divisions, and not commodities, i.e., the Wool 
‘Cloth Industry does not represent the shipments and inventories of Wool Cloth only, 
but all commodities involved in the activities of firms whose major products is Wool 
Cloth. 


Also, it must be emphasized most particularly that the index numbers shown in 
this series are based on the dollar values of inventories held, not on actual physical 
quantities. Even apart from the fact that dollar values are required by economists 
interested in investment in inventory,it is obvious that the value approach is the only 
practical one, considering the wide range of commodities held by mamfacturers in all 
stages from raw materials to finished products ready for sale. However, the value of 
commodities in stock is the result not only of raw material costs, but also of the cost 
of making them. Thus, if prices or labour costs rise the value of the goods held in- 
creases, even though the quantity may remain the same. Therefore, changes shown from 
month to month by the index numbers represent not only quantity changes but also the 
changes in the value of each item included. The only indication of the extent to which 
values of items have changed is the trend shown by the index of prices published in the 
"Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inventory 
series in order that quantity changes may be refiected more accurately. For those 
interested in this problem, some of the factors which must be taken into consideration 
may be noted. While each industry has its own average turnover rate which can be 
estimated roughly, it is difficult to estimate a rate which can accurately be applied 
to raw materials, goods in process and finished goods. Moreover, all firms within a 
given industry do not value inventories on the same basis, the most common methods 
being lower of cost or market and standard cost. These considerations make it 
difficult to determine the length of time necessary before a change in wholesale 
prices will be reflected in inventory values. Added to this is the fact that the whole- 
sale price index and the index of inventory values are compiled differently. The 
wholesale price index is computed from selling prices, and weighted according to 
quantities sold; while, as noted above, most firms report inventories at some variation 
of cost and the index is automatically weighted according to quantities held. 
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Table 2. ~ Index of All Firms Reporting, by Industries 
(NOTE: The Index Numbers given below do not represent I'otal for the Industry, but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


Value Inventory 
Industry and Month of a 
a Aone Total Raw Goods in Finished 
Mata Materials Process Products 
VEGETABLE PRODUCTS 
Biscuits, Confectionery, 
Cocoa and Chocolate Industr 
August, 1947 Tecan 143.4 cay <0 139.8 LEAS ee) 
July, 1948 148.9 Lei) 174.5 172.9 217.4 
August, 1948 160.4 194.0 Lea5a7 201.9 229.4 
Miscellaneous Foods Industry 
August, 1947 ~ DOr ed: Sa, Vig Sts 99.0 TASe7 
July, 1948 126.8 Lavyey 148.3 136.8 146.6 
August, 1948 Tie 144.4 ote ooee 164,2 
Rubber Goods Industry 
August, 1947 97.4 Sie Ole aa LOGS 180.0 
July, 1948 101.6 Beas 114,2 111.4 309.6 
August, 1948 103.4 D745 Beore 2 PORY e8O.7 
TEXTILES AND TEXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 
August, 1947 LS9e7 NPS he are: Tee 12890 BESS) UL 
July, 1948 LO9S7 LOU, 124.6 138.3 219.6 
August, 1948 (Estimated) Loes0 ere Tey! 141.8 Alifiee 
Woollen Cloth Industry 
August, 1947 LiLO.9 LaQed 109,7 130.9 79S ey 
July, 1948 118.4 Loe ae VeOe. 187.3 DOLE 
August, 1948 144.7 AES) 147.3 Lee 327.59 
Woollen Yarn Industry 
August, 1947 LLb eS LAN ig 0 EOS ee Lig,.0 LUGE 
July, 1948 Lago) Late LI AS 196.2 247.0 
August, 1948 £73.6 156.8 119.1 207.8 EGY <0 


NOTE: The Index Numbers given above are in Industry Classifications, They do not 
represent Commodities, 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd, 


(NOIE: The Index Numbers given below do not represent Total for the moh but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


Inventory 


Industry and Month Value paths a eRe 
of Tabal Raw Goods in Finished 
Shipments Materials Process Products 


TEXTILES AND TEXTILE 
PRODUCTS (Cont'd 


Miscellaneous Woollen Goods Industr 


August, 1947 105.6 88.9 99.0 68.8 62.9 
July, 1948 125.4 129.5 144,5 85.9 99.3 
August, 1948 ooay, oOg u 144.0 86.0 102.4 


Hosiery and Knitted Goods Industry 


August, 1947 10530 128.8 Logs Le0, 7 16 fee 
July, 1948 w920 165.5 123.8 156.8 PA er 
August, 1948 133, 7 162.8 129.4 160.5 242.0 


Cordage, Rope and Twine industry 


August, 1947 916.6 154.8 222.1 116.3 Uaioe 
July, 1948 805.5 292.7 239.7 135.9 327.8 
August, 1948 889.35 302 26 385 _ 2 129.4 273.9 


Cotton and Jute Bags Industry 


August, 1947 130.9 140,2 141.6 91 37 164.1 
July, 1946 84,5 199.0 195.5 50.9 590.35 
August, 1948 126.3 sac) 173.5 63.9 401,4 


All Others (Includes the follow- 
ing Industries: Carpets, Mats and 
Rugs; Real and Artificial Silk; 
Gloves and Mittens, Fabric; Dyeing 
and Finishing of Textiles: Clothe 
ing, Men’s Factory; Clothing, 
Women’s Factory; Oiled and Water= 
proofed Clothing; Gorsets, Girdles, 
Brassieres and Foundation Garments; 
Hats and Caps; Narrow Fabrics and 
Miscellaneous Lextiles) 


August, 1947 114.9 Letras 132.1 158.9 100.9 
July, 1948 112.3 144.1 148.6 142.3 132,35 
August, 1948 139.2 143.4 146.5 145.3 13ly 7 


NOTE: The Index Numbers given above are in Industry Classifications, They do not 
represent Commodities, 
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Table 2. = Index of All Firms Reporting, by Industries = Cont'd, 


(NOLE:; The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


Value Inventory 
Industry and Month of Total Raw Goods in Finished 
Shipments Materials Process Products 

4Q0b AND PAPER PRODUCTS 

Planing Mills, Sash and Door 

Factories 
August, 1947 121.4 S928 68,0 70,8 141.6 
July, 1948 155,4 Pogo 104.9 102.8 284.1 
August, 1948 18657 116.2 £07, 9 TOs oO BESie 

Furniture, Upholstering, Cabinet 

Making Industry 

August, 1947 9520 l22.7 Lo4age 104.3 118.8 
July, 1948 93.4 143.5 145.4 120.4 167 sc 
August, 1948 116.3 144,3 145.1 122.9 188.6 
IRON AND ITS PRODUCTS 

Primary Iron and Steel Industry 

(includes Pig Iron; Steel Ingots 

and Castings; Rolled Iron and 

Steel Products and Ferro-Alloys) 
August, 1947 104.9 107.7 LOS. 5 fae Shed | 114.8 
July ,, 1948 141.4 136.8 144.5 lise) 116.0 
August, 1948 boowe 145.9 155.4 130.2 L3ouc 

iron Castings and Forgings Industry 
August, 1947 98.4 i pees 105.6 124,5 108.9 
July, 1948 134.1 149.3 150.5 144,4 139.8 
August, 1948 LOGoe 159.5 Lee. oO 154.0 LES Tope 

Agricultural Implements Industry 
August, 1947 284,6 OSs 7 OS Ls RR 80.9 
July, 1948 292.4 BA lps 129.9 124.2 Lagi 
August, 1948 SES eC a 134.8 tay 129.9 


NOTE: ‘The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd. 


(NOIE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


od 


Inventory 


Value 
Industry and Month of Meat Raw Goods in Finished 
Shipments Materials Process Products 
IRON AND ITS PRODUCTS (Cont'd) 
Boilers, Tanks and Plate 
Work Industry 
August, 1947 OL 149,0 214.7 12h 127.4 
July, 1948 POO cL 139,8 209.9 104.5 LE? oa 
August, 1948 Toya 140.0 el6. 7 104,5 Lave 
Office, Household and Industrial 
Machinery Industry 
August, 1947 76,8 120.6 Uy les 12230 Lid5.£ 
July, 1948 106.9 140.9 142.7 149.6 126.4 
August, 1948 j 115,;8 143.9 147.4 ESOCS Liaw 
Automobiles and Automobile 
Supplies Industry 
August, 1947 91.7 120.35 116.4 108.6 137.3 
July, 1948 hee 124.5 ESO 107.3 134.7 
August, 1948 Spare 1 ao) 8 Pe 11636 UE AG AS L50—0 
Shipbuilding and Repairs Industry 
August, 1947 39.5 206.5 140.2 oteo Liisoe 
July, 1948 42.5 Be 12928 300,90 18,600.0 
August, 1948 39.6 vie Ley 389.3 36, 766.6 
Aircraft and Aircraft Parts Industry 
August, 1947 T06,0 el 0 EAS hee 100.6 120.9 
July, 1948 Oa. 131.9 L65,9 89.9 102.2 
August, 1948 148.5 124.1 147.2 108.9 pi ee 
Railway Rolling Stock and 
Equipment Industry 
August, 1947 54.8 29% a ead 41.0 429.6 
July, 1948 LILO, 159.0 140.1 167.3 286.5 
August, 1948 90.9 173.9 148.9 1.99.2 505.7 


NOTE: The Index Numbers given above are in Industry Classifications, They do not 
represent Commodities, 
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—Aoclie Tnimate lata Se a ieee sh Sel ai a a net eth Se ght RON Tt LRA St REBATE sD A SAT ELOISE ERE ALO TA ae Eeiestctoch alten WE ae teehee: 


Table 2, - Index of All Firms Reporting, by Industries - Cont'd. 


(NOL[E: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


Value Inventory 


Industry and Month — Fi 
of Pobal Raw Goods in Finishe 


Shipments Materials Process Products 
IRON AND ITS PRODUCTS (Conel‘d) 
Wire and Wire Goods Industry 
August, 1947 VODs 120.2 Rig G8 ae 106.7 109.8 
July, 1948 oe a 125.9 130,0 104,9 19,9 
August, 1948 e746 134.7 139,3 Lie 135.6 
Sheet Metal Products Industry 
August, 1947 140.7 140.2 123.8 106.4 201.4 
July, 1948 161.6 L616 150.4 120;9 218.5 
August, 1948 17960 151.4 141.1 Li6ge 201.0 
Hardware, Tools and Cutlery 
Industry 
August, 1947 39,0 ae SS ae) 133, 4 117.4 Spe el! 
July, 1948 114.6 1350.3 141.6 124,6 i Pe a8 hear) 
August, 1948 Laas 152.9 147.9 123.4 beat 
Bridge Building and Structural 
Steel Industry 
August, 1947 pBee ae Leo ik ge Ong 125,0 — 
July, 1948 218.0 Bing d 138.3 169.8 84.2 
August, 1948 248.8 166,0 LOda Ligeo 87.4 


Iron and Steel Froducts Miscellaneous 


aa pe ae eee rr ae ea RY a 


(includes the following industries: 
Bicycles; Heating and Cooking 
Apparatus; and Iron and Steel 
Products Miseellaneous) 


August, 1947 95.7 111.8 144.7 123,8 70.3 
July, 1948 136.5 136.8 15363 LYSE E2740 
August, 1948 148.6 140,2 153.5 137.9 125.3 


NOTE: The Index Numbers given above are in Industry Classifications, They do not 
represent Commodities. 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd, 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


t 
Value phe SRR 
Industry and Month of Total Raw Goods in Finished 
Shipments Materials Process Products 
MANUFACTURES OF NON-FERROUS 
METALS 
Brass and Copper Products Industry 
August, 1947 163.6 Le 114.1 120.3 Ligge 
July, 1948 Loe 130.3 ee wi Web eer, 158.0 
August, 1948 175.9 115.0 elite 11835 126.9 
Jewellery and Silverware Industry | 
August, 1947 67.47 1769 FOS .7 107.2 140.6 
July, 1948 76.4 104.5 poe 125;,5 145.9 
August, 1948 or. 106.1 GDa7 123,0 152.4 
Industry 
August, 1947 113.6 132,7 136.8 120.5 163.7 
July, 1948 LOGeo LOO? 129.4 155<¢8 228,35 
August, 1948 L25.6 149.8 131.0 132.8 Beg 
Non-Ferrous Metal Smelting and 
Refining Industry 
August, 1947 1193.0 116.0 118.8 Lobe 94.6 
July, 1948 150.0 136.9 15320 134.9 100.0 
August, 1948 L56,8 146.7 Leo ce Very LOT 
All Others (includes the following 
industries; Aluminum Products and 
White Metal Alloys) 
August, 1947 BES pare Oe 96.0 155.1 105,5 
July, 1948 ANTES) 131.6 183,0 201.7 87.6 
August, 1948 Lone 4 Agere eo! 209,0 ARV AS 83,8 


NOTE: The Index Numbers given above are in Industry Classifications, They do not 
represent Commodities, 
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(NOTE; The Index Numbers given below do not represent Total for the Industry but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


ee err ne a Oe ee Re 


Velie Inventory 
Industry and Month of Raw Goods in Finished 
Total ' 
Shipments Materials Process, Products 
NON METALLIC MINERAL-PRODUCTS 
(includes the following industries; 
Asvestos Products; Coke and its 
By-Products; Illuminating and 
Fuel Gas; Clay Products from In- 
ported Clays; Plate, Cut and 
Ornamental Glass; Artificial 
Abrasives; Abrasive Products; 
and Miscellaneous Non-Metallic 
Mineral Products) 
August, 1947 AE Pe gues 104.6 104.8 79.9 LoVe S 
July, 1948 LSaes 111.4 1OG3 7 150.0 152.8 
August, 1948 158.9 Lo ed, Lolee Loe.0 154.0 
CHEMICALS AND ALLIED PRODUCTS 
Acids, Alkalies and Salts Industry 
August, 1947 78,6 113.6 104.7 Sle9 Lie 
July, 1948 pve 124,1 BSB ELS EES V4 80.5 L55e6 
August, 1948 106.4 126.5 125.5 76.0 Lovee 
Fertilizers Industry 
August, 1947 40.9 84,7 VS SA 82,7 53.28 
July, 1948 26,5 69.4 99.8 64,5 44.2 
August, 1948 54,1 92.28 TiD36 leis 41.0 
Medicinal and Pharmaceutical 
Preparations Industry 
August, 1947 147.1 Lave 108.8 LSie 149.4 
July, 1948 BOG eat lateo LO9aL 1359.9 146.3 
August, 1948 142,38 TE9E5 Lites 163.0 138.3 


NOTE: The Index Numbers given above are in Industry Classifications, They do not 
represent Commodities. 
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Table 2, = Index of All Firms Reporting, by Industries - Concl'd. 


(NOTE: The Index Numbers given below do not represent Tota]. for the Industry,but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


ss 


Inventory 
Industry and Month Value nora Cara WOR SATEG Vo agi | } se 
of Ravel Raw Goods in Finished 
Shipments Materials Process Products 

CHEMICALS aND ALLIED 
PRODUCTS (Concl'd ) 

Paints, Figments and Varnishes 

industry 
August, 1947 143,4 97.2 88.9 2L%40 95.4 
July, 1948 174.8 145.0 Log. o 226.7 159.7 
August, 1948 170.6 165.7 124.2 548.8 200.7 

Soaps ard Toilet Freparations 

Industry 
August, 1947 142.8 138.4 138.0 U5eu9 129.6 
July, 1948 154.9 70 ee 178.0 LIGe ag 16736 
August, 1948 166.8 187.4 182.8 216.9 165,0 

Miscellaneous (includes the foilow- 

ing industries; Compressed Gases; 

Adhesives; Plastics; Matches; Polishes 

and Dressings; Miscellaneous Chemical 

Products) 
August, 1947 lees? UE eek 128.6 dma 8 Psy 114.3 
July, 1948 133.3 L865 5 126.35 128.4 158.2 
August, 1948 LOG oh Othe) 4. Lene aks 129.3 151.4 
MISCELLANEOUS INDUSI'RIES 

Miscellaneous {includes the follow- 

ing industries: Brooms, Brushes and 

Mops; Mattresses and Springs; Musical 

Instruments and Materials; Fountain 

Pens and Pencils; Automobile Ascces-= 

sories, Fabric; and Scientific and 

Professional Equipment ) 
August, 1947 107.38 LL 107.5 113.3 122.5 
July, 1948 MLR, LEV a 106.3 103.2 137.4 
August, 1948 123.2 108.9 106.9 96.1 129.5 


NOTE; ‘The Index Numbers given above are in Industry Classifications, They do not ~ 
represent Comnodities, 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 
IN CANADA, SEPTEMBER, 1948 


This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments. These series are collected on a sample basis 
from selected industries, and are indexed with December 1946°100. Data on individual 
industries include the index number for the current month, the previous month, and the 
same month a year ago. The trend in these industries for the entire period during 
which information has been collected, from December, 1946, may be ascertained by 
reference to the April, 1948 reporto 


For those interested in an economic use grouping of inventories, a presen- 
tation is made, in Section l, of an index based on an estimate which is believed to 
approximate 90 pec. of the total value of manufacturing inventories. This estimate 
is based on the dollar value series plus information available on the physical volume 
of the chief types of stocks held in a limited number of industries. Because of the 
difficulties inherent in assembling and presenting this type of material, the Economic 
Use series always runs a month behind the dollar value series. For a more detailed 
explanation of both tables, see the texts preceding each section. 


The overall picture given by the August data shows the largest nonthly ine 
crease in total inventory value since last January. The increase in the August index 
was 2.68 points as compared with rises of 1.1 points in July and 1.6 points in August 
1947. It must be omphasized that changes in inventory values reflect both price and 
quantity changes, and while the trend in inventory values has been continuously upward 
since this survey was commenced, the wholesale price trend has also been rising. Of 
the main industry groupings, consumers’ goods’ inventories fell slightly (1.6 points) 
in value during August, while inventories of producers’ materials, construction goods 
and capital goods rose by 7.03, 7.5 and 12.0 points respectively. In the consumers! 
goods' group, a decline in the value of non=durable goods inventories was apparent, 
due to seasonal falls in the inventories held by slaughterers and meat packers, 
brewers, sugar refiners, and in the pulp and paper industry. These declines were not 
offset by the seasonal rises in dairy and flour and feed stocks or the increase in 
inventories held in the petroleum products industry. Durable consumers’ goods! ine 
ventories rose in value after a fall in July. The largest increase in this group was 
in the automobile industry, although small increases were general. Inventories in 
the capital goods industries rose in value after a two-month fall, with every large 
industry in the group contributing to the increase. In connection with the rise in 
the shipbuilding industry, an important component of this group, it may be noted that 
inventories here are a special case since they include almost the entire value of 
current production up to the point where major deliveries are made. The increases in 
inventory values in the producers’ and construction goods groups were general among 
all the large industries included in these categories. 


Some indication of the trend in inventory values at the end of September is 

also apparent when a combination is made of advance information on physical stocks 
with the dollar values for the individual industries which are indexed on Table 2 of 
this report. These advance indications point to a small decrease in total value of 
inventories during September. If this trend is substantiated by later returns, it 
will mean the first monthly decline in total value since the survey began in October, 
1946. Consumers! goods! inventories appear to have declined somewhat,and capital 
goods' inventories have also fallen, but by a smaller amount. The value of producers’ 
goods' inventories have risen very slightly; stocks of construction materials also 
appear to be above July levels, but figures for sawmills, the largest component of 
this group, are not yet available. The decline in inventory value appears to have 
been due to unusually high levels of shipments during September. In the majority of 
industries for which figures are available, shipments values are well abova the levels 
of the past few months. In some cases this was probably accounted for by holidays in July 
and August,but in most instances the increase is greater than the increase during 
September, 1947. 


The consumers’ non=durable finished products group shows the largest decline 
in inventory value. In the food group, all components show a decrease in value, ex- 
cept butter stocks, which have increased slightly, but not as much as last year. The 
decreases in inventories held by sugar refiners, slaughterers and meat packers, and 
cheese factories are all of a seasonal nature, but meat and cheese stocks appear to 
have declined in value more than they did in September, 1947. The value of inventories 
in the tobacco and beverages group has also decreased in value, due to a large seasonal 
decline in tobacco stocks. Other components of the finished products group have also 
decreased. The non=durable semi=finished products group appars to have risen, due to 
seasonal increases in the feed and flour, and malt and malt products inventories; semi-=- 
durable consumers’ goods inventories also increased. In the latter group, the cloth- 
ing, textile and leather footwear industries showed small increases and rubber goods 
a small decrease in valus. Total durable consumers' goods! inventories have declined, 
due largely to a four point drop in the electrical apparatus and supplies industry, 
although the majority of industries in this group show slight rises in value. Through- 
out the consumers’! goods group the majority of shipments are well above the August 
levels. In the automobile, hardware, electrical apparatus and medicinal and phar- 
maceuticals industries, the shipments* indexes increased by 35, 25, 39 and 29 points 
respectively over August figures. 


Capital goods inventories were down slightly in value in September, although 
they do not appear to have fallen back to the July level. ‘The fall was caused by de- 
creases in the agricultural impiements and shipbuilding industries, the majority of 
other industries in the group having increased inventory value slightly. In the 
majority of industries in this group also, shipments were well above August levels, 
the increase being especially marked in the shipbuilding and railway rolling stock 
industries. 


The value of' inventory in the producers’ goods group has risen very slightly, 
but the increase appears smaller than any registered in the previous six months in this 
category. The sheet metal products industry was the only large industry to show a de- 
cline in value (20 points). There was a large seasonal increase in the value of stocks 
held in the coke and gas industry and most other industries showed small increases. 
Increases in the value of shipments were registered in most industries, led by an 80 
point rise in the sheet metal products industry. 


SECTION I. 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By 
use of data on prices and on the rate at which these stocks turn over, an estimate of 
the current value of these inventories has been made. Because no information is 
available on the accounting methods used by the firms in these industries the value 
of inventories shown for them cannot be expected to correspond exactly to their 
own book value but it does show the general trend of inventories in these industries 
and makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use Classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers’ 
materials or construction materials. This form of presentation corresponds to the 
type of use which is ultimately made of the goods produced by various industriese 
Because some industries produce goods which fall in more than one of these main 
groups the classification can only be approximate in nature and in allocating 
certain industries fairly arbitrary decisions had to be made. In time some further 
grouping of plants within industries should make it possible to improve the 
accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on the 
basis of whether the product is primarily of a perishable, a semi-durable, or a 
durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table l. - Index Numbers for an Sstimated Total Value of Inventories 


TOTAL 


ALL 


INDUSTRIES 


TOTAL 
CONSUMERS?’ 


GOODS 


TOTAL 
CAPITAL 


GOODS 


a 


9504 
Dilea 
100.0 


101.4 
105 -6 
106.0 
108.8 
111.6 
116.5 
118.9 
120.5 
le2.7 
125.1 
150.6 
l5o5el 


140.2 
141.7 
145.0 
142.9 
144.6 
146.2 
147.6 
150.1 


cn, = es eee 


91.4 
YSel 
100.0 


soe) 
104.7 
107.5 
110.0 
114.4 
118.¢ 
118.4 
a Rta a 
118 .< 
120% <2 
126.35 
lso.l 


141.0 
14é 25 
141.6 
141.0 
14c.i 
140.8 
145.1 
142.5 


99.8 
105.0 
100.0 


UO gak 
104.9 
110.5 
ees 
119.6 
Loo ol 
130.8 
Mee avg 
141.5 
144.1 
14962 
153.7 


Ae Gren 
157.9 
168.5 
169.6 
171.8 
165.6 
161.5 
173.5 


TOTAL 


PRODUCERS" 
MATERIAL 


98.6 
101.4 
100.0 


eet) 
96. 
96.1 
96.07 
98 2 
105 & 
108.4 
114.1 
118.9 
124.0 
127.6 
129.7 


124.8 
ee One i 
1lel'.8 
1c5.7 
le 7.3 
loc .8 
108.0 
145.23 


(#stimates based _on a sample of reporting firms and 


December 
TOTAL NON- 
CONSTRUCTION TOT ia 
MATERIAL TOTAL FINISHED 
ae GOODS 
116.9 90.1 94.1 
106.8 94.9 96.0 
100.0 100.0 100.0 
9568 102 0b 105.3 
106.8 105.4 106.1 
108.8 106.7 108.5 
Lec 109.0 Ley, 
104.38 113.8 119.6 
115.9 LEAT 124.7 
128.0 6. 123.6 
136.4 biceo 120.0 
Laleg i esy Ye 119.9 
$4124 keys 120.0 
144.9 feo 128.8 
154.7 155.8 134.6 
159.5 146.5 FS ga 
147.8 146.5 146.2 
154.6 145.1 145.5 
158.0 Ty 145.1 
165.9 145.0 Thies 
vile © 146.8 154.9 
184.6 145.9 55.0 
191.7 143.3 153.0 


= te es ee ee a en et ee 


a ie 
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for a Majority of Menufacturing Industries, Oct. 1946 - August 1948 
on the estimated current value of physical stocks 
£246 = 100 


ee 


DURABLE CONSUMERS’ GCODS 


Tobacco ood 9 : ‘TOTAL Pulp and Feed 
Food and Drugs le Other SEMI-FINISHED aper and Cther 
Beverages Be aeua dyes GOODS Mills Flour 

97 4 86 .0 94.1 101.9 100.6 81.5 Ge 4 78.1 80.4 
100.2 89.6 955 101.5 it as 92 68 a1 95.0 93 02 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
W424 114.4 105.4 95.9 105.8 100.7 100.5 102.5 105 
87.7 PACE 107.4 94.5 106.5 105 6 105.5 99.0 99.6 
85.1 156.6 113.4 96.0 109-1 102.8 105.38 95-7 100.1 
v6s% 151.6 116.4 99.6 lle.4 102.9 105.2 94.4 101l.¢ 
11¢é.8 152.0 121.6 106.7 116.4 101.0 101.¢ 97 4 106.2 
125.8 128.7 139.2 Lie. lided 102. 102.9 Y5 6 108.1 
1lel.7 125.4 129.6 119.2 128.1 So.4 99.5 96.5 105 .6 
120.8 Lig ler 124.6 le ee 97.4 Gis ks 99.8 9567 
119.2 116.6 lee.0 124.6 127.7 100.3 98 4 109.0 Tek 
119.4 117.8 ita 126.6 123.5 109.c 106.6 118.7 bie. @ 
158.8 121.0 110.7 152.6 125.6 124.6 120.35 140.7 128.8 
145.38 1S5.02 lle .6 150.1 114.° 158.6 151.0 159.9 sag gma 
160.8 15 le L393. 7 128.6 118.5 146,4 159.8 155.4 LO 7 at 
14561 165.0 119.2 126.7 leaded 147.2 145.9 149.1 166.5 
157.7 166.1 120. 7 180.2 151.6 144.7 146.6 185.9 160.0 
185.9 162 wT 1ee.8 159.6 154.5 139.35 142.0 118.5 151.6 
149.6 160.1 12602 149.5 140.0 151.4 155.4 105.0 146.1 
2p lag 159.5 126.9 146.9 158.1 128.9 155.5 eerie! 147.7 
156.2 154.2 167.3 145.4 163.2 123.9 128.6 1.9 142.8 


154.0 146 24 128.35 173.5 158.9 121.8 124.8 106.0 126.1 


em 
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Table le - Index Nu mbers for an Ustimated Total Value « of " Inventories 
~~ (Sstimates based on a sample of reporting firms and 


(December 
SEMI-DURARLE CONSUMERS' GOODS 
MoNTH-~ <->" POTAT |" ~ E™ Daves ie eo) Baer oe leila OLA Oe ie  eatt ee 
TOTAL FINISHED Rubber Clothing Foot- Other SEMI-FIN- Textiles Tanner- 
GOCDS wear ISHED GOODS les 
1946 
eke 8OC ts 90.7 9564 95.4 G2 4 94.4 95.4 8608 87.1 85.2 
fe NOV. 95 02 96 64 102 25 Y4a8 G5 6% 9645 Jo% 1 959 90.1 
Se Dece 100.0 100.0 100.0 100.0 100-0 100.0 100.0 100.0 100.0 
1947 , 
4. Jane 101.1 102.1 101.1 102.4 100.2 "105.0 owe RO yeryil 92.5 
D- Feb. 104.0 ° 105.4 10S. 103.7 LOS ae el Ores 101.6 105.6 95.5 
6. Mare Oe, eens 124.9 107.3 110.67 3109.8 TOT: 109.4 98.3 
fs, Ars eyes eel 1353.0 107.3 116.0 114.4 109.0 110.5 105 22 
8. May 116.4 117.6 157.5 SEES el 2 LiGeG- L1G66 114.4 11639 104.9 
9. June roel. erect 136.9 MS wtp Yiee ow deh 120.5 124.0 107.2 
Te July. les,8. les, 155.0 124.¢ 120.4 115.9 121.4 124.5 110.8 
ll. Aug. eae leas 131.7 ie4.1 120.8 “114.3 118.9 121.3 109.6 
lé- Sept... 121.5 “1e3.0 130.3 pee] Lae ee en 118.9 lees 104.9 
Dies Ol tis le4dec, 124.5 128.8 1211 135.8 “Neo. 7 123.7 1238 6 124.5 
14. Nov. 126.5 clels 9 150.9 116.3 129.1 150.6 158.8 127.5 158.1 
J5. Dec. 134.6 128.9 136.38 124.6 140.0 128.¢ 144.6 130.8 196.1 
1948 
16. Jan. 158.4 130.7 148,38 123.4 LOT. Cee ec: 151.7 156.1 ol5.7 
17. Feb. 140.7 155.6 157.6 127 4 LS (eon soe | 149.35 150.8 L2166 
IG. Wars dt ae ces sf PAG, 163.7 128.7 Looe Gs lao. 2 152.8 187.5 209.6 
oe, Ais 141.5 158.8 iceeu 128.8 126.1. 138.3 146.5 155.9 186.4 
cQ. May 145.6 141.8 176.2 141.6 lease eles? 145.5 140.¢ 165.38 
cl. June 146.1 145.5 bat Bar LSGny 126.9. 144.6 144.4 142.9 150.2 
ce6 July 148.7 148.9 178.5 141.7 127.5 145.3 148.5 144.% LESirk: 


tne Aug. 146.0 Geis de 17465 140.1 129.0 La tye G 143.9 1568s0 165.6 
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re ee i ee ee ee 


for a Majority of Wanufacturing Industries, Oct. 1946 - August 1948 
on the estimated current value of physical stocks) 
1946 = 100) 


es ee ce AE A A I RE a it ee eee Oe ee 


DURABLE CONSUMERS’ GOODS 


eee AUCOS = Py ectrical : . POTAL Auto 
TOTAL PIN ISHED and Apparatus Furniture Hardware Other SEMI-FIN ISHED Supplies 
GOODS Bicycles GO@S 


rr ee a I A ES EL A EE | A A se I A EL 


95.1 9467 IRON MAE 9248 91d 95.0 91.9 98.6 98.6 l. 
9.8 99.0 96.4 95 66 95.9 YO Joed 98.8 986d oe 
100.0 100.0 100.0 100.0 100.0 100.0 100,0 100.0 100.0 Se 
101.5 101.3 100.6 104.1 99.0 Dee 98eo 105.1 105 61 4 
104.1 104.¢ 100.1 108.6 105.0 102.0 100 eo 102.5 102 .& De 
pOge? 10940 99.4 Tlce/ 105.5 105.5 101.9 104.1 104.1 6. 
mogeo 110.3 102 23 AM ewe 111.6 108.6 104.¢ 105.7 105s7 7s 
ie. Oe Lo. L LOT 120.0 116.4 110.35 EG eid 105.0 108.6 Be 
LEE ayer age i I GALS. lle.4 12.6 121.0 111.4 104.1 109.38 109.8 de 
Piyeo  LOe6 11é2.5 1269.4 lel AOL eee: Lona: 105.0 105.20 10. 
122.6 123.5 122.6 1oce7 119.6 A eek 108.9 114.4 114.6 ues 
le4.0 124.8 124.5 155.8 aes aa 120.9 107.5 L1G. LT 116.1 12. 
125-4 125.0 1le6.05 144.6 116.6 léelec 104.0 Tass, Live? 15. 
1e5.8 124.5 1235.6 156.6 117.5 12S. 102.8 HUES: 119.6 14. 
lé5e4 126.4 12664 157.5 Ngaderte! 126.6 102.0 116.6 116.6 15s 
151.6 152.6 159.8 159.5 Late dt le7.« 116.1 125.48 1258 16. 
154.8 156.9% 145.5 142.7 1<c5.5 150.4 Lis leS.1 le5.1 17. 
155.5 lo4ded 141.0 140.0 126.5 12925 120.6 125-8 120.8 18. 
PoC Lo leo 140.0 148.5 Ve9et 140.6 has Plas? 118.9 19. 
154.8 157.0 1387.5 147.6 152.7 15Q.1 119. 114.7 114.7 20-6 
155.5 158.¢ 1S5ee 151.3 164.1 150.0 119.38 PN Wes) Liles el. 
totes 15767 tes TAD 150.9 155.9 150.4 lée1.6 109.6 109.6 bee 
136.8 139.3 137.5 149.8 135.4 132.0 124.2 114.3 114.5 23. 
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Table l. vale - Index Numbers for an Sstimated Total Value of’ Inventories 
Rstimates based on a sample of reporting firms and 
(December 


ee cece te sr |p nr A A A A NRE PET SO Sc IS OEE LO OI AS OY AO ALO IEA IN LS CLIO LO OL LO SPA AO A AL Te Tn 


MONTH __ CAPITAL GOODS 
Ee Ma Railway 
roray Aericultural 9. cninery Ships Aireraft Rolling ~ Other 
Implements ; ; 
Stock 
1946 
eM cna 49.8 85 69 103.5 100.6 98.2 11228 102 60 
Oe «toys 103.0 91.7 106.0 108.1 99.8 108.8 102.6 
3S. Dec. 100.0 100.0 100,0 100.0 100.0 100.0 100.0 
194 
Ae dans 102 .2 104.9 100.4 L209 92.2 95.0 106.1 
by | Feb. 104.9 107.6 TO ee 124.1 936] 92.0 111.6 
6. Mare 110.5 113.8 106.6 134.2 Gb. 6464 115.6 
io Wehr s LET. 128.8 109.0 145.5 100.1 100.0 114, 
8. May 119.6 Pia 118.2 157.5 104.7 opie’ 120.2 
9.; Jue 12b.7 12071 114.6 171.9 Lise 107.8 i2nes 
100. July 150.8 118.3 eae 181.8 122.9 123.6 129.6 
1d? wApes 156.5 109.4 lee 20665 Legeec iZ9.1 135.8 
eo Gents atAl.S 111.5 123.0 231.5 120.9 152 8 is47 
155 wl (Oops 1447 1142 134.0 252.4 110.5 127.8 136.7 
14. Nove 149.2 127.6 128.9 273.5 110.5 126.0 13667 
15. Dec. 158.7 Tol 126 07 285.9 109.0 1S et 13146 
1948 
VOW Wa Jen 156.1 134.7 125.0 300.6 sinVeist 126.8 128.3 
17. Feb. 157.3 145.3 150.9 ey ire 120.4 128.0 128.3 
18. Wer. 168.3 144.9 135.9 Ceara 141.4 135.6 155.4 
19. Apr. 169.6 145.6 135.6 327.6 35.9 131.6 13).4 
20. Way 171.8 145.05 145.8 537 el 140.0 140.4 128.3 
Ae ate 163 6 185.3 137.2 28504 136.2 150.5 152.2 
225 «dale 161.5 125.2 Waele. 7 eid. she aher, 159.0 1s he 
25. Auge 1735 130.1 147.4 Sie Ae 1a 173.9 128.0 
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ee 


1946 = 100) 

Iron 

TOTAL and 
Steel 
98.6 98.2 
101.4 Doe o 
100.0 100.0 
99.35 99.7 
96.9 97 od 
96 ol 97.5 
96.7 99.8 
98.2 103.1 
105.2 LOlse 
108.4 LES 6h 
114.1 Li7.8 
113.9 118.8 
124.0 eS 6s 
Te O TeeeG 
Looe | el week 
124.8 elec 
Les. 1 ol eo 
He Wye ae Oe 
126.7 SO, 1 

le. Ae f 
Loceo 140.1 
138.0 144.1 


145.3 148.6 


atta eaenennier aeenenienne vacant 


SHIPMENTS 
for a Me jority Hons See OTT nE Industries, Oct. 


BY MANUFACTURING 


PRODUCERS’ MATERIALS 


Non- 
Ferrous 
Ve ta l 


100.6 
99.5 
100.6 
10035 
100.5 
105.4 
109.7 
114.1 
DG el 
Vives 
119.6 
1cO.c 


117.5 
117.4 
118.2 
dN ss) 
121.4 
129.6 
Sita i 
144.1 


Coke 
and 
gas 


90.8 


125.26 


1948 


INDUSTRIES, SEPLEMBER, 


1246 - August 1948 


a 


Acids | 
Alkalies 
and Salts 


102.4 
102.9 
100.9 


GY es 
ae 
96.8 
96.1 
10520 
107.8 
108.6 
115.6 
115.8 
1llze.8 
117.9 
teats 


DLs L 
Lit.6 
114.1 
118.1 
119.5 
124.6 
124.1 
126.5 


Other 


86.8 
94.9 
100.0 


102.5 
102 o7 
LOC. 
99.2 

Oaeai 

99.9 
104.1 
109.2 
120.4 
156.0 
144.4 
150.6 


146.2 
147.7 
149.6 
145.9 
140.6 
139.6 
142.7 
15025 
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Section 2 


Data available from ths sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, into 
fable I, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, the 
base being December, 1946. The index presentation avoids the possibility that dollar 
value totals for firms might be mistaken for dollar value totals for industries. How- 
ever, when considering the series presented hereinafter, in table 2, it must be borne 
in mind that the divisions are industry divisions, and not commoditiss, i.e., the Wool 
Cloth Industry does not represent the shipments and inventories of Wool Cloth only, 
but all commodities involved in the activities of firms whose major products is Wool 
Cloth. 


Also, it must be emphasized most particularly that the index numbers shown in 
this series are based on the dollar values of inventories held, not on actual physical 
quantities. Even apart from the fact that dollar values are required by economists 
interested in investment in inventory,it is obvious that the value approach is the only 
practical one, considering the wide range of commodities held by mamfacturers in all 
stages from raw materials to finished products ready for sale. However, the value of 
commodities in stock is the result not only of raw material costs, but also of the cost 
of making them. Thus, if prices or labour costs rise the value of the goods held in- 
creases, even though the quantity may remain the same. Therefore, changes shown from 
month to month by the index numbers represent not only quantity changes but also the 
changes in the value of each item included. The only indication of the extent to which 
values of items have changed is the trend shown by the index of prices published in the 
"Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inventory 
series in order that quantity changes may be refiected more accurately. For those 
interested in this problem, some of the factors which must be taken into consideration 
may be noted. While each industry has its own average turnover rate which can be 
estimated roughly, it is difficult to estimate a rate which can accurately be applied 
to raw materials, goods in process and finished goods. Moreover, all firms within a 
given industry do not value inventories on the same basis, the most common methods 
being lower of cost or market and standard cost. These considerations make it 
difficult to determine the length of time necessary before a change in wholesale 
prices will be reflected in inventory values. Added to this is the fact that the whole- 
sale price index and the index of inventory values are compiled differently. The 
wholesale price index is computed from selling prices, and weighted according to 
quantities sold; while, as noted above, most firms report inventories at somes variation 
of cost and the index is automatically weighted according to quantities held. 
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Table 2. - Index of All Firms Reporting, by Industries 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946=100) 


| 


A EO RE AT A CT TN A 


a a ee a ae | oh a SE | 


Value Inventory 

Baus try, and Month i oe ‘oe Raw Goods in Finished 

| Shipments A Materials Process Products 

| 

| VEGETABLE PRODUCTS 

Biscuits, Confectionery, 

Cocoa and Chocolate Industry 

| September, 1947 135.9 147 .4 146 2 153-2 149.0 

| August, 1948 160.4 194.0 185.7 201.5 229.4 

September, 1948 AGE Al 189.5 17562 19360 256 0 

Miscellaneous Foods Industry 

September, 1947 12960 150.6 150.5 87 9 15463 
August, 1948 2 eee 144.4 137 66 166.2 1642 
September, 1948 147 29 133.5 126.6 159 3 154.1 

Rubber Goods Industry 
September, 1947 LOT 13023 103.20 10925 182.8 
August, 1948 103 64 174.5 123.2 110.1 285 67 
September, 1948 i2dee 16702 LLG at 108.0 27508 
TEXTILES AND TEXTILE PRODUCTS 

Cotton Yarn and Cloth Industry 
September, 1947 isu hays gla ars: 9967 131.5 181.3 
August, 1948 201.8 115.0 Olez 118.8 25567 
September, 1948 164.0 wg pe, 95.6 e960 2206 

Woollen Cloth Industry 

September, 1947 13341 145.6 129.4 157.4 300.7 
August, 1948 144.7 L716 147.3 19269 32765 
September, 1948 151.5 17729 15035 201.0 36505 

| “ 

Woollen Yarn Industry 
September, 1947 13763 lose 108.4 LZ0ec 109.1 
August, 1948 1736 156.8 sips Aa 207 «8 26100 
September, 1948 193505 15464 iPAviAgl 198 2 25905 


NOTEs The Index Numbers given above are in Industry Classifications. They do not 
| represent Commodities. 
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Table 2. = Index to All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 


Industry and Month of Raw Goods in Finished 
Shipments Total ipterials Process Products 


TEXTILES AND TEXTILE 
PRODUCTS (Cont'd) 


Miscellaneous Woollen Goods Indus try 


September, 1947 245.0 83 ol 90.25 69.0 63.4 
August, 1948 AAS eel f 130.1 144.0 86.0 102.4 
September, 1948 143.8 Live? 128.9 88.3 10362 


Hosiery and Knitted Goods Indus try 


September, 1947 loved 126.0 114.07 126.3 14907 
August, 1948 13502 162.6 12807 160.5 242.3 
September, 1948 153.7 159.0 126.8 163.0 224-25 


Cordage, Rope and Twine Industry 


Se ptember, 1947 570 68 176.8 258 el 121.6 141.5 
August, 1948 889.35 502 06 58502 12904 273509 
September, 1948 975.20 275 67 389.25 125.5 227 08 


Cotton and Jute Bags Industry 


September, 1947 146.2 1444 144.6 106.5 23505 
August, 1948 126 3 179.3 173.65 6309 401.4 
September, 1948 138.9 150 2 141.8 796 598 06 


All Others (Includes the follow= 
ing Industries: Carpets, Mats and 
Rugs; Real and Artificial Silk; 
Gloves and Mittens, Fabric; Dyeing 
and Finishing of Textiles; Cloth= 
ing, Men's Factory; Clothing, 
Women's Factory; Oiled and Water- 
proofed Clothing; Corsets, Girdles, 
Brassisres and Foundation Garments; 
Hats and Caps; Narrow Fabrics and 
Miscellaneous Textiles) 


September, 1947 126 .6 129.0 132.2 14567 98 o6 
August, 1948 139.9 143.2 146.2 145.4 131.6 
September, 1948 15869 140.6 145.4 144.4 121.5 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2- - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946100). 


. . Value Inventory 
Industry and Month of Total Raw Goods in Finished 
A Shipments Materials Process  Froducts 
WOOD AND PAPER PRODUCTS 
Planing Mills, Sash and Door 
Factories 
September, 1947 118.2 951 939 71.7 138.1 
August, 1948 186 o7 P16 sL 10725 107.5 28302 
September, 1948 169.2 121.9 118.0 135.8 181.4 
Furniture, Upholstering, Cabinet 
Making Industry 
Setpember, 1947 . 103.0 122.5 131.7 105-1 125.3 
August, 1948 116.3 144.3 14501 122 29 188 .6 
September, 1948 118.8 143.61 147.1 120.2 177.3 
IRON AND ITS PRODUCTS 
Primary Iron.and Steel Industry 
(includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and 
Steel Products and Ferro-Alloys) 
September, 1947 112.8 112.2 110.3 sh 116.5 
August, 1948 138.2 145.9 153 04 13002 13302 
September, 1948 150.8 149.3 157.7 122.0 145.1 
tron Castings and Forgings Industry 
September, 1947 127 .6 124.1 118.5 130 67 124.6 
‘August, 1948 15063 159.5 182.5 154.0 136.0 
September, 1948 | 17804 16025 189.2 147.8 136 22 
Agricultural Implements Industry 
September, 1947 189.8 111.5 12504 12802 8268 
August, 1948 $11.0 130.1 1348 12264 129.9 


September, 1948 9 8027 20 128.3 131.6 Liv «7 131.7 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946100) 


Value Inventory 


Industry and Month Z of araan . Goods in Finished 
hipmen oval Materials Process Products 


IRON AND ITS PRODUCTS (Cont'd) 


Boilers, Tanks and Plate 


Work Indus try 
September, 1947 104.8 149.0 197.2 132.9 137.0 
August, 1948 137.0 140.0 216.7 104.5 157.6 
September, 1948 131.9 139.4 21563 102 68 162 42 


Office, Household and Industrial 
Machinery Industry 


September, 1947 106.4 123.0 1822 122.4 11747 
August, 1948 115.8 146.6 149.8 155.0 131.6 
September, 1948 118.4 14765 1422 161.4 131.8 


Automobiles and Automobile 
Supplies Industry 


September, 1947 131.4. 132.5 ees 110.9 139.0 
August, 1948 02,20") S1SOssu es LtGse 120.3 150.0 
September, 1948 150.1 =: 13067" [FF 11667 118.7 153.4 


Shipbuilding and Repairs Industry 


September, 1947 461 231.5 143.0 264 8 46,935.38 
August, 1948 59 06 317.0 151.6 38963 %, 766-6 
September, 1948 13358 29526 150.0 357 of 1,130.0 


Aircraft and Aircraft Parts Industry 


September, 1947 114.0 120.9 145.7 84.1 l2la? 
August, 1948 146.5 124.1 147.2 108.S 87.0 
September, 1948 154.0 12560 151.5 98.3 86 6 


Railway Rolling Stock and 
Equipment Industry 


September, 1947 102.0 132 68 127.23 82.4 318.9 
August, 1948 90.9 17309 148.9 199.2 505 07 
September, 1948 147 23 176.8 152.6 20026 303.0 


NOTE: The Index Numbers given above are in Industry Classifications. ‘They do not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


Value Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Materials Process Products 
IRON AND ITS PRODUCTS (Concl'd) 
Wire and Wire Goods Industry 
September, 1947 121.2 125.6 134.3 106 67 120.1 
August, 1948 127.2 134.7 139.3 112.5 135.6 
September, 1948 166.5 13507 136 02 120.3 140.2 
Sheet Metal Froducts Indus try 
September, 1947 184.9 127.0 116.4 96.7 17263 
August, 1948 180,0 151.8 141.3 118.9 201.0 
September, 1948 26261 131.62 125.8 109.8 159.5 
Hardware, Tools and Cutle 
Industry 
September, 1947 108.0 120.9 135.8 118.9 101.0 
August, 1948 113 132.9 147 .8 12362 123.8 
September, 1948 136 04 136.8 149.4 T2747 128.3 
Bridge Building and Structural 
Steel Industry 
September, 1947 109.0 122.6 122.4 l2oec - 
August, 1948 248 .8 166.0 161.1 17360 87 04 
September, 1948 257 -O 168.7 141.6 176.2 101.1 
Iron and Steel Preducts Miscellaneous 
(includes the following industries: 
Bicycles; Heating and Cooking 
Apparatus; and Iron and Steel 
Products Miscellaneous ) 
September, 1947 161.1 106.9 145.1 114.1 63.5 
August, 1948 148.6 140.2 153.65 137.39 125-3 
September, 1948 211.3 139.0 158.6 137.0 116.0 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'de 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946 2 100) 


hewn _ Value Inventory 
Industry and: Month Sik neocon Raw Goods in Finished 
Shipments a” Materials Process Products 
MANUFACTURES OF NON-FERROUS 
METALS 
Brass and Copper Products Industry 
September, 1947 160 02 110.2 10504 12062 108.4 
August, 1948 174.09 116.6 eee 118.4 129.35 
September, 1948 170.8 1226 12067 126.8 122.6 
Jewellery and Silverware Industry 
September, 1947 | 80.0 11242 10504 101.1 160.7. 
August, 1948 : 91.3 10661 “C5eT 123.0 152 04: 
September, 1948 99.5 105.6 57 02 126.5 160 07 
Electrical Apparatus and Supplies 
Industry 
September, 1947 1328 1358" *13469- “42057 182 06 
August, 1948 125.6 149.8 13069 132 67° 228.7 
September, 1948 164 28 145.5 12661 127.8 227 02 
Non-Ferrous Metal Smelting and 
Refining Industry 
September, 1947 120.0 122.2 ° ~ 143.4 122.0 | 85el. 
August, 1948 156 8 14667, 18562 — 115.8. 107.1 
September, 1948 174 67 151.5 19461 120.4 10464 
All Others (includes the following 
industries: Aluminum Products and 
White Metal Alloys) 
Sate rber, 1947 | AS74659 §109.0 41i455 194,9 92.0 
August, 1948 16567 139.3 209.0 210.1 8308 


September, 1948 186.3 140.0 210.8 22209 81.8 


NOTEs The Index Numbers given above are in Industry Classifications. They dc not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries =- Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946 = 100) 


Value Inventory 


Raw Goods in Finished 


Industry and Month of 
Shipments Total Materials MFrocess Products 


NON-METALLIC MINERAL PRODUCTS 


(includes the following industries: 
Asbestos Froducts; Coke and its 
By-Products; Illuminating and 

Fuel Gas; Clay Products from Im- 
ported Clays; Plate, Cut and 
Ornamental Glass; Artificial 
Abrasives; Abrasive Products; 

and Miscellaneous Non-Metallic 
Mineral Products) 


September, 1947 12044 i2is5 123.0 100.0 Litery j 
August, 1948 158 69 DS at 131.2 15255 154.0 
September, 1948 164.7 158.4 15 61 162.0 159.4 
CHEMICALS AND ALLIED PRODUCTS 
Acids, Alkalies and Salts Industry 
September, 1947 85-8 L1IS6s Ditat 76.0 1251 
August, 1948 106 24 126.45 Lege 76.0 139.0 
September, 1948 98.7 133.0 132.8 672 146.1 
Fertilizers Industry 
September, 1947 16a0 104.8 145.4 9526 Poet 
August, 1948 S4el 9222 115.8 Zl 41.0 
September, 1948 7508 110.4 14462 1342 5402 
Medicinal and Pharmaceutical 
Preparations Indus try 
September, 1947 174.5 122.6 106.6 124.1 141.6 
August, 1948 140.8 12645 Lite 159.0 138.0 
September, 1948 Lib 121-9 106.1 156.4 126.6 


NOTE: The Index Numbers given above are in Industry Glassifications., They do not 
represent Commodities. 


Suiits 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, SEPTEMBER, 1948 


Table 2. - Index of All Firms Reporting, by Industries - Concl'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 
(December, 1946 = 100) 


+ 
Value Inventory 


Industry and Month of oped Raw Goods in Finished 
Shipments Materials Process Products 


CHEMICALS AND ALLIED 
PRODUCTS (Concl'd) 


Paints, Pigments and Varnishes 
Industry 


September, 1947 156 26 10305 9502 242 04 102.1 
August, 1948 170.0 163.0 119.8 548 8 20064 
September, 1948 168 o7 168.5 12502 55002 210.7 


Soaps and Toilet Preparations 
indus try 


September, 1947 162 09 137.8 1357 7 163.4 126.1 
August, 1948 166.8 187 04 182.8 216.9 185.20 
September, 1948 193.1 1788 17750 222 04 16520 


Miscellaneous (includes the follow- 

ing industries: Compressed Gases; 

Adhesives: Plastics; Matches: Polishes 

and Dressings; Miscellaneous Chemical 

Products ) 
September, 1947 13301 123.7 128 09 118.6 118.1 
August, 1948 158.1 138 6 133.1 i23eo 151.4 
September, 1948 16367 134.9 126.5 13 5el 150.8 


MISCELLANEOUS INDUSTRIES 


Miscellaneous (includes the follow= 
ing industries; Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils; Automobile Acces- 
soriss, Fabric; and Scientific and 
Professional Equipment) 


September, 1947 143 08 108.9 102 63 114.8 121.9 
August, 1948 12362 108.9 106 09 96 ol 129.65 
September, 1948 13304 109.0 106 .8 9965 12569 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 
IN CANADA, OCTOBER, 1948 


This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments. These series are collected on a sample basis 
from selected industries, and are indexed with December 19462100. Data on individual 
industries include the index number for the current month, the previous month, and the 
same month a year ago. The trend in these industries for the entire period during 
which information has been collected, from December, 1946, may be ascertained by 
reference to the April, 1948 report. 


For those interested in an economic use grouping of inventories, a presen- 
tation is made, in Section 1, of an index based on an estimate which is believed to 
approximate 90 p.c. of the total value of manufacturing inventories. This estimate 
is based on the dollar value series plus information available on the physical volume 
of the chief types of stocks held in a limited number of industries. Because of the 
difficulties inherent in assembling and presenting this type of material, the Economic 
Use series always runs a month behind the dollar value series. For a more detailed 
explanation of both tables, see the texts preceding each sectione 


The overall pieture given by the end-of=September data shows a drop of 1.7 
points since August in the index of total inventory values, giving an index of 148.6 
per cent of the December, 1946 lewel. This is the first decline of more than one point 


in the index since the series was commenced in October, 1946. It rose during August by” 


2el points, and in September, 1947, the rise amounted to 2.2 points. The decline in 
inventories this month appears to have been due, in most cases, to unusually high 
shipments levels. In the majority of industries for which figures are available, ship- 
ments values were well above the levels of the preceding few month, and, in most cases 
also, the increase was greater than the rise in shipments during September, 1947. In 
connection with these changes, it must be emphasized that variations in inventory and 
Shipments values reflect price, as well as quantity, changes» 


Of the main industry groupings, inventories of the consumers!’ goods industries 

fell slightly (1.3 points) to approximately the January level; capital goods in- 
ventories, excluding shipbuilding, remained at the August level, but with the ship- 
building industry included dropped by 3.9 points; stocks of construction materials 
industries fell by 10.7 points. Producers’ materials inventories rose by 2.1 points, 
the smallest increase in this group since April. In the consumers! goods group, 
inventories of finished non-durable goods declined due to large seasonal decreases in 
stocks held by sugar refiners, slaughterers and meat packers, cheese factories and 
tobacco processors and packers fyFinished non-durable goods rose by 5.5 points, the 
largest increase in the group being a seasonal rise in stocks held by the flour and 
feed industry. Consumers’ semi-durable and durable goods industries both showed 


slight decreases in the total value, the largest individual declines being in the 
rubber goods, electrical apparatus and supplies, and clothing industries. The rise 

in inventories of the producers' goods industries was general among most of the large 
industries in the group, only the sheet metal products industry showing a significant 
decline. In the capital goods’ group, as well as the large drop in shipbuilding in- 
ventories, there were small declines shown in the agricultural implements and railway 
rolling stock industries. The latter were balanced by slight increases in other 
industries in the capital goods category. A seasonal decline in stocks of sawmills, 
and a slight fall in inventories in the bridge building and structural steel industry, 
accounted for the large decrease in the index of the construction goods industries. 


Some indication of the trend in inventory values at the end of October is 

also apparent when a combination is made of advance information on physical stocks 

ith the dollar values for the individual industries which are indexed in Table 2 of 
this report. These indications point to no change, or a very slight rise, in total 
inventory values during Octobere Of the main industry groupings, consumers! goods 
inventories appear to have increased in value somewhat, after their decline in 
September, and stocks of produce 
previous month. On the other hand, inventories of capital goods have declined 
slightly. Construction goods inventories appear to be fallen considerably, but figures 
for sawmills, the largest component of this group are not yet available. 


fet 


A breakdown of the larger groupings shows that in the consumers' goods group, 
stocks in the food industries appear to be up, after declines in each of the three 
previous months. Inventories held by sugar refiners, and slaughterers and meat packers 
have increased. Butter and cheese declined; though total stocks are lower than last 
year, the October decrease does not appear to have been as large as in 1947. In- 
ventories in the tobacco and beverage group have increased, mainly due to a large 
increase in tobacco warehouses stocks, though stocks of raw tobacco held by packers 
continued their seasonal decline. Feed and flour, and pulp and paper inventories 
both increased, following thsir regular seasonal pattern. Inventories in most of 
the semi-durable consumers' goods industries, consisting of clothing, textiles, 
rubber and leather goods, appear to have declined slightly, but no figures are yet 
available for leather tanneries, where stocks have probably increased. Durable con= 
sumers’ goods inventories have fallen, led by the electrical apparatus and supplies 
industry which showed a three-point drop. 


The majority of industries in the capital goods industries registered slight 
decreases in inventory values, largest being in the railway rolling stock and ship- 
building industries. These were balanced to some extent by small increases in the 
machinery and agricultural implements industry. In the construction goods group also, 
most industries showed declines, led by a 35 point drop in the bridge building and 
structural steel industry. (It may be noted that the railway rolling stock, ship- 
building, and structural steel industries are all somewhat special cases, since 
inventories here include almost the entire value of current production up to the 
point where major deliveries are made.) Increases in inventory values were general 
among all industries in the producers! goods groupe 


SECTION I. 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instences the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By 
use of data on prices and on the rate at which these stocks turn over, an estimate of 
the current value of these inventories has been made. Because no information is 
available on the accounting methods used by the firms in these industries the value 
of inventories shown for them cannot be expected to correspond exactly to their 
own book value but it does show the general trend of inventories in these industries 
and makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use Classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers’ 
materials or construction materials. This form of presentation corresponds to the 
type of use which is ultimately made of the goods produced by various industries. 
Because some industries produce goods which fall in more than one of these main 
groups the classification can only be approximate in nature and in allocating 
certain industries fairly arbitrary decisions had to be made. In time some further 
grouping of plants within industries should make it possible to improve the 
accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on the 
basis of whether the product is primarily of a perishable, a semi-durable, or a 
durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 


Ae 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 
Table 1. — Index Numbers for an Estimated Total Value of Inventories 

(Estimates based on a sample of reporting firms and 
‘December 


TOTAL TOTAL TOTAL TOTAL TOTAL NON— 
MONTH ALL CONSUMERS! CAPITAL PRODUCERS' CONSTRUCTION TOTAL 
INDUSTRIES GOODS GOODS MATERIAL MATERIAL TOTAL FINISHED 
GOODS 


le OCte 95.4 91.4 99.3 98.6 116.9 90.4 94.1 
2. Nov. 979 95oL 105.0 101.4 106.3 94.9 96.0 
S.. Dece 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1947 
4. Jane 101.4 101.9 LOZ. 9908 99.8 102-5 103.5 
5. Febe 105.6 104.7 104.9 36.9 106.3 105.4 LO6.1 
6. Mar. 106.0 107.3 110.5 9601 103.8 106.7 108.5 
7. ApYre 108.8 110.0 117.5 96.7 411.0 109.0 111.7 
8. May 111.6 114.2 119.6 98.2 104.3 113.3 119.6 
9. June 116.3 118.2 125.7 10502 113.9 117.7 124.7 
10.July 118.9 113.4 150.8 108.4 1238.0 115.1 125.6 
1l.Aug. 120.5 117.7 155.5 414.1 156.4 113.0 120.0 
L2-Septe L2ee7 1138.2 141.3 1138.9 141.7 113.8 119.9 
15.0cte 125.1 12002 144.1 124.0 141.1 116.7 120.1 
14.Nov. 150.5 126.3 149.2 127.6 144.9 127.5 128.8 
1o.Dec. 155.1 1338.1 155.7 129.7 154.7 135.8 154.6 
1948 
16.Jan. 140.2 141.0 156.1 124.8 139.5 146.5 147.1 
17.Feb. 141.7 142.5 157.3 125.7 147.8 146.5 146.2 
i3.Mar. 145.0 141.6 168.5 121.6 154.6 145.1 145.3 
1i9.Apr. 142.9 141.0 169.6 125.7 158.0 143.2 145.1 
20.May 144.6 142.1 171.8 127.5 169 9 145.0 151.1 
el.June 14602 145.8 165.5 152.8 173.0 146.3 154.9 
22. July 147.9 Thi). oe lekes 138.0 182.5 145.9 15509 
25.Auge 150.0 142.6 Lee 14565 1900 13 03 153.00 


24.Sept. reed 141.3 169.6 Wah 179 3 1.9; . 18.5 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRI#S, OCTOBER, 1948 
for a majority of Manufacturing Industries, Octe. 1946 -— September 1948 


on the estimated current value of physical stocks) 
1946 = 100) 


DURABLE CONSUMERS’ GOODS 


a eR ot 


Tobacco : TOTAL Pulo and Feed 
Food and Drugs poee es Other SENI-FINISHED Paper fad Other 
Beverages r GOODS Mills Flour 

97.4 386.0 94,1 101.9 100.6 81.5 8204 18.1 80.4 1. 
LOO 89.0 95.9 101-5 97,6 9229 91.8 9500 Boer | Se 
100.0 LO0-0 1900.0 100.0 100.0 1900.0 $00.0 100.0 100.0 Se 

94.4 114.4 105.4 95.9 105.23 100.7 L005 102.5 Uda 4. 
87.7 Ed eo 107.4 J4.0 LO6<5 105.38 105.0 99.0 Joao. wae 
80.1 156.5 115.4 96.0 109.1 102.38 105.5 93.7 100.1 ory 

9602 151.6 Lis.4 99.6 112.4 102.9 105.22 94.4 101.2 te 
112.3 152.0 we 106.7 116.4 LOL.O0 EO ere 97.4 LO6.2 88, 
125.5 128.7 139.2 112.0 1leo.4 LOnwe 102-9 9506 108ei Fe 
121.7 120.4 129.0 BGS yd a al 99.4 99.5 YGeo 108.6 10. 
120,33 113.9 PAT TS) 124.6 129.2 9704 97.1 99.3 95.7 li. 
119.2 116.5 122.6 124.6 127.47 LOO25 984 109.0 EEE Tipe, 
119.4 117.8 117.9 126.56 125.5 109.22 106.0 Tiss 6 TIigee aes 
158.8 121.0 110.7 152,:6 125.6 124.5 120.3 140.7 128.8 14. 
145.5 15562 ile.6 150.1 114.9 133.6 151.0 159.9 157.1 lod. 
160.8 Lo1s2 119.7 t2650) “Jiseo 145.4 139.8 155.4 167.7 16. 
145.1 165.0 119.8 Te Gen eka kL 147.2 143.9 149.1 166.5 17. 
157.7 166.1 120.7 180.2 1d1.5 144.7 146.5 159-9 160.0 18. 
145.9 162.7 Lee08 139.6 134.5 139.3 142.5 118.5 151.5 19. 
149.0 160.1 1Leoed 149.9 140.0 131.4 135.4 105.0 146.1 20. 
161.9 199.5 126.9 146.9 138.1. 128.9 133.5 97 el. 147.7 eal. 
156.2 154.2 127,38 16h 8 165.9 i259 128.5 92.9 142.8 22. 
154.0 146.4 123.5 LiSso. LOB. 121.8 124.8 106.0 2265 eee 


Ly, 2 Whey) ioles aN AS eo ea ae TA fed. 125.0 130e5 132.3 2he 
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MONTHLY &£ REPORT ON INVENTORIES AND SHIPMENTS BY |. WANUFACTURING | INDUSTRIES, OCTOBER, 1948 
Table BES ~ - Index - Numbers” for : an pstimated 1 Total Waites of Inventories 
“(Estimates based on a sample of reporting firms and 


(December 
MONTH SEMI-DURABLE CONSUMERS' GOODS 
TOTAL Leather TOTAL Leather 
TOTAL FINISHED Rubber Clothing Foot- Other SEMI-FIN- Textiles Tanner- 
GOODS wear ISH#D GOODS ies 
1946 
aks Ot. 90.7 95.4 oe O 92.4 J404 95.4 86-3 O7eL Sowe 
rt Nov. Says 96.4 aed 94.5 94.8 93.5 YSek 93.9 90.1 
Be 6 Decs 100.0 100.0 LOO .0 100.0 LOG60"= 1.00.0 100.0 LOO.0 100.0 
1947 
4. Jan. 1L0teL. 102.2% 10i.1 102.4 100.2 -1L05s0 Juso adage se 92.5 
5. Feb. 104.90 100.4 lel get oe C LCS. Ge Oy .9 1OL.6 103.6 Jouu 
6. Mar. 110.0 111.7 124.9 107.3 110.6 109.8 LO ret 1039.4 98.3 


7 Apres 112.2 114.1 185.0 107.5 116.0 114.4 109.0 110.5 105.2 
8. May 116.4 117.6 157.56 Jl11.0 116.8 115.6 114.4 116.9 104.93 
9. June 120.7 120.8 136.9 116.7 115.8 115.7 120.0 124.0 107.2 


LOS Willy > “12516-1295. 9sel0 eae eos once eiee 124030 ae tlors 
IpAdes | Teele) 1e4.7PeSl. 7 Mika eV ieossnei ace eeeielocs 121.4 109.6 
He. Sept. 121.5 123.08 160.5 1979" 15005) 117,9 ee le.9 122.6 104.9 
1Se4O6t. . (124.2 ledisue eas “PSI. ecco oo eno 123.6, sedes 
ey Nove.) 12625 Tei.” 130.9 Saleds2) e0tie 14026 peatosie 12755,. mi5euL 
Ts Déds 134.6 “Tes .65sc.5 Biel. i400, bed. ea 140.8 196.1 
1948 
16< Jane, 156 d4g4150.7), 148.8 eStats 0 ales my Soc pickoer 
Tee Nebo W40. 7 1 s5eGeialatee. URS) | Uo ieee so lene es 120.8 4 geeeleG 
ib.¢Bar. > 142;6-°137.0"" Goer (Rebs? — 1egue iso. gearless 137.5 209.6 
1ocApes” 14a se BaTiO Aleeys Tees 1535 else. 135.9 186.4 
Ore May 24802 141.89 176.8 Misive . let -oeriaey ear 140.9. 163.3 
Senne UAbce as ee eye see. Menem aa cee, 4 Ago = welguee 
22. July 148.7 148.9 178.5 141.7 127.5 145.5 148, 14449. aus 
23. Aug.’ 146.3, 147.1 174.5 140.17 129.0 7 145;0 Lab 28 138.5 169.8 


Penta.) “Wisc3 36 bbs Slee Lene eos 0 147 09 139.5 5 eGo 
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MONTHLY REPORT ON INVENTOR LS AND SHIPMENTS BY MANUFACTURING INDUSTRIES 


a 


for a Majority of Manufacturing Industries, lustries, Oct. 1946 -— September 1948 
on the estimated current value of physical stocks) 


1946 = 100) 


ei re ~ rng ne EE ge SE ee 


_ DURABLE CONSUMERS" GOODS 
TOTAL FINISHED and Electrical pirniture Hardware Other SEME-FINISHED Auto 


ae LEN A eee eee 


GOODS Bicycles Apparatus COODS Supplies 

95elL 94.7 101.7 92.8 91.5 95.0 91.9 98.6 98.6 1. 

9505 35.0 9804 95.6 95.9 99.2 95.5 98.25 98.3 rey 
100.0 100.0 100.0 LOO .O LOO.0 100.0 100.0 100.0 100.0 Se 
BUtvo 101.5 100.6 104.1. 99.0 - 99-2 98.5 103.1 103.1 4 
104.1 104.2 100.1 103.6 105.0 102.0 100.5 LOR.5 102.5 De 
105.7 105.9 99.4 112.7 105.0 105.5 101-9 104.1 104.1 6. 
PUI. Dame LOso , LOds0 117.6 111.6 108-6 104.2 105.7 105.7 To 
leeO Wedel ~LOe% 120.5 116.4 110.5 102.7 108.5 108.5 8. 
glGsenetl/.0 Iliged 125.6 121.0 111.4 104.1 109.3 109.3 96 
117.56 118.6 112.5 129.4 lel.2  GadereloneL 105.0 105.0 LO. 
VresOmetiwos0 -122.6 132.7 119.6 11901 108.9 114.3 114.3 Wb 
124.0 124.8 124.5 135.8 117.9 120.9 107.5 116.1 116.1 L2- 
125-4 125.C 126.0 154.0 116.6 Lele2g 104.0 117.9 leo LS. 
125.8 124.5 125-6 15662 117.9 125.0 102.8 119.5 119.5 14. 
125.4 126.4 128.4 137.5 12128 126.6 102.0 116.6 116.6 lo. 
131.6 152.5 159.8 139.5 L22.7 Levee euboeL 125.8 125.8 16. 
134.8 135.9 145.0 i4ee.7 125.0 150:4 117.2 125.1 125.1 Ani 
155.5 164.5 141.0 140.0 126.5 129.5 120.6 125.8 123.8 18, 
1355.7 157.5 140.0 148.3 129.1 Ls0so) FLI9.S 118.9 118.9 19. 
154.8 187.0 137.5 147.6 152.7 1350.14 119.2 114.7 114.7 20. 
155.5 -168.2- 155.2 151.6 134.1 150.53 119.3 111.38 111.3 el. 
peee9 Re £o/e7 8 6Léled 150.9 135.9 150.4 12k.5 109.6 109.6 Ree 
136.8 189.3 tLl87.5 149.8 155.4 152.0 124.2 114.3 114.3 25-6 
De ogh woe] ~~ 13763 145d 133.1 LSGeo elie 114.2 114.2 2k, . 
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MONTHLY REPORT ON INVENTORINS AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 


Tabie 1. — Index Numbers for an Estimated Total Value of Inventories 
(Estimates based on a sample of reporting firms and 


(December 
MONTH _ CAPITAL GOODS fee de 
Agricultural Railway 
TOTAL Implements Machinery Ships aircraft Rolling Other 
stock 
1946 
cs. OC. 99.8 83.9 105.9 100.6 9822 112.8 102.0 
Ro Nove 105.0 Jl 7 106.0 108 o 1. 99.8 103.8 102.6 
Se Dece 100.0 100.0 100.0 100-0 100.0 100.0 100.0 
1947 
4. Jane 102.2 104.9 100.4 112.9 Ika 95.0 106.1 
Se Feb. 104.9 107.6 LOL. 124-1 935-1 92.0 111.6 
6. Mar. 110.5 113.8 106.6 134.2 Jd04 94.4 115.6 
7. Apre 117.5 128.8 109.0 145.5 100.1 100.0 114.7 
8. May 119.6 el et 113.2 157.5 104.7 LOL. 7 120.2 
9. June 125.7 LeOsL 114.6 171.9 118.7 107.8 127.9 
io. July 150.8 118.5 117.0 181.8 122.9 125.6 NA° Ps) 
il. Auge 139.5 109.4 ewe cOGe. ALZIGG Ledetk 135.8 
12. Sept. 141.3 111.5 125.0 golew Led. 132.8 134.7 
135. Oct. 144.1 114.2 124.0 20204 110.5 12728 156.7 
14. Nove 149.2 Le736 128.9 Alone | eLUae 126.0 156.7 
15. Dec. 1025.7 156.1 125.7 285.9 109.0 131.7 Sia 
ilo. Jan. Lo6eL 154.7 1Le020 500-6 110.1 126.8 128.4 
17. Feb. 15725 14536 150.9 277.2 120.4 128.0 128.3 
18. Mar. 168.5 144.9 150.9 Sleol 141.4 135.6 155.4 
19. Apr. 169.6 145.6 159.6 527.6 135.9 131.6 151.4 
20. May pea ys 143.5 165.8 557.1 140.0 140.4 126.6 
el. June 165.0 150.6 Lb7s8 R0604 166.2 150.9 132.2 
ee. July 161.9 12028 141.7 elle4 151.9 159.0 129.7 
ede AUge 173.5 150.1 147.4 SL7.0 124.1 173.9 128.0 


24. Sept. 169.6 128.2 148.2 295.5 125.3 170.8 131.9 
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MONTHLY REPORT OWN INVENTORIES AND SHIPENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 
foraMajurity of Manufacturing Industries, Oct. 1946 - September 1948 
on the estimated current value of physical stocks) 


1946 = 100) 
ha) PRODUCERS' MATERIALS ; cea. 
Iron Non- Coke Acids 
TOTAL and Ferrous and Alkalies Other 
Steel Metal Gas and Salts 

98.6 98.2 102.8 Pies 102.4 86.8 ae 
101.4 99.9 104.0 Lies 10269 94.9 Reo 
100.0 400.0 100.0 100.0 100.0 100.0 5e 

99.3 99.7 LLO.6 B0.02 Doe LO2.5 4. 
96.9 hee 99.8 Bden 9720 102.7 5e 
36eL Gieo 100.6 46.8 Y6.8 100.7 Be 

96.7 99.8 100.5 43.0 96-1 Seige te 
QWBe 105.1 100.9 62.6 103.0 aae7 Be 
LOSek TO tae L052 1306 107.8 79.0 De 
108.4 Lise LOY. 7 7409 108.6 104.1 10. 
114.1 117.8 114.1 102.4 113.6 LOo.2 ll. 
118.9 118.3 Liéei 125.6 13.3 120.1 126 
124.0 Loe 119.9 146.9 112.8 136.0 ‘ba 
127.6 122.6 tec Loa a er 144.4 14. 
129.7 127.4 L202 140.4 118.6 150.6 LS. 
124.8 [eaves a 109.3 lis .1 14602 16. 
123. 127.0 117.4 84.8 Levi 147.7 vs 
121.3 12924 ALS ee 60.8 114.1 149.6 18. 
125.7 150.1 113.8 496 bis 4 143.9 Io. 
eleo eth 121.4 62ed 119.5 140.6 20's 
132.8 140.1 129.6 Olas Za. Page ple 
188.0 144.1 LS (oil 908 Lad .1 LaZef Rae 
14065 148.6 144.1 125.6 L2Geo oOee 256 


17.4 145 09 148 4 157.8 133.0 149.3 AL, 0 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 


Section 2 


Data available from ths sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, into 
Table I, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, the 
base being December, 1946. The index presentation avoids the possibility that collar 
value totals for firms might be mistaken for dollar value totals for industries. How- 
ever, when considering the series presented hereinafter, in table 2, it must be borrm 
in mind that the divisions are industry divisions, and not commodities, i.e., the Wool 
Cloth Industry does not represent the shipments and inventories of Wool Cloth only, 
but all commodities involved in the activities of firms whose major products is Wool 
Cloth. 


Also, it must be emphasized most particularly that the index numbers shown in 
this series ere based on the dollar values of inventories held, not on actual physical 
quantities. Even apart from the fact that dollar values are required by economists 
interested in investment in inventory, it is obvious that the value approach is the only 
practical one, considering the wide range of commodities held by manufacturers in all 
stages from raw materials to finished products ready for sale. However, the value of 
commodities in stock is the result not only of raw material costs, but also of the cost 
of making them. Thus, if prices or labour costs rise the value of the goods held in- 
creases, even though the quantity may remain the same. Therefore, changes shown from 
month to month by the index numbers represent not only quantity changes but also the 
changes in the value of each item included. The only indication of the extent to which 
values of items have changed is the trend shown by the index of prices published in the 
"Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inventory 
series in order that quantity changes may be refiected more accurately. For those 
interested in this problem, some of the factors which must be taken into consideration © 
may be noted. While each industry has its own average turnover rate which can be 
estimated roughly, it is difficult to estimate a rate which can accurately be applied 
to raw materials, goods in process and finished gocds. Moreover, all firms within a 
given industry do not value inventories on the same basis, the most common methods 
being lower of cost or market and standard cost. These considerations make it 
difficult to determine the length of time necessary before a change in wholesale 
prices will be reflected in inventory values. Added to this is the fact that the whole- 
sale price index and the index of inventory values are compiled differently. The 
wholesale price index is computed from selling prices, and weighted according to 
quantities sold; while, as noted above, most firms report inventories at some variation 
of cost and the index is automatically weighted according to quantities held. 


Sate 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 
Table 2. - Index of All Firms Reporting, by Industries 


(NOTE The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Value Inventory 


Industry and Month of on Raw Goods in Finished 


Shipments Total weterials Process Products 


ea a tn re 


VEGETABLE PRODUCTS 


Biscuits, Confectionery, Cocoa 


and Chocolate Industry (Revised) 


October 1947 15264 15002 148.1 141.0 169.3 
September, 1948 201.9 195.0 178 07 193.5 28061 
October, 1948 207 65 200.0 177 04 194.0 321.9 


Miscellaneous Foods Industry (Revised) 


October, 1947 146 02 146 25 14402 115.4 156 20 
September, 1948 lZ9ec 118.8 Le etl lol ee 138 64 
October, 1948 146 20 12202 1234 148 20 117.6 


Rubber Goods Industry 


October, 1947 lite o 128.8 101.3 108.0 181.4 
September, 1948 Vigiee 16 ee TLD eck 108 60 27528 
October, 1948 150.6 159.3 LeeG Aas 254.6 


TEXTILES AND TEXTILE PRODUCTS 


Cotton Yarn and Cloth Industry 


October, 1947 162.3 119.8 104.5 126 02 186 6 
September, 1948 (Revised) LAgaw Higa 93.0 129.8 Va aos) 
October, 1948 196 61 116.9 90.0 148.2 18962 


Woollsn Cloth Industry 


October, 1947 1636 14567 130.2 16261 22508 
September, 1948 (Revised) 15625 17723 15001 20020 568.65 
October, 1948 1529 17567 15426 191.4 343 08 


Woollen Yarn Industry 


October, 1947 1651.6 109.0 10426 124.0 108.1 
September, 1948 (Revised) 193 8 156 0 1226 198 oO 29905 
October, 1948 Lice t 159.6 129.9 201.0 244.9 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 
Table 2. = Index to All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 
(December, 19462100) 


a I SERGE ASR cE AERTS th STINE ETE ANNE 1 SOC a Nl EE 


Taltie Inventory 
Industry and Month of Raw Goods in Finished 


Shipments Total waterials Process Products 


a ee a RR IE RES RE EN at 


TEXTILES AND TEXTILE 
PRODUCTS (Cont'd) 


Miscellaneous Woollen Goods Industry 


October, 1947 128.0 85.0 944 6605 ~ 606 
September, 1948 143.8 oes 128.69 88 03 10302 
October, 1948 ee 11406 120.5 86 20 109.7 


Hosiery and Knitted Goods Industry | 


October, 1947 142 7 L22nc 113%¢ 123.7 140.8 
September, 1948 (Revised) 155.4 15ee8 16h 1636 22269 
‘October, 1948 165 4 15560 2o7 16Ss0 21505 


Cordage, Rope and Twine Industry 


October, 1947 288 69 20061 246 06 13363 182.0 
September, 1948 975 00 Glove 58965 125.9 227 8 
October, 1948 34361 28561 408 ed 124-8 25605 


Abpea Ba ho del CEI f 


October, 1947 185.8 188.2 DoOe oO atee 171.8 
September, 1948 15869 150.2 141.8 1926 398 06 
October, 1948 120.0 152 4 144.7 5069 406 9 


Ail Others (Includes the follow- 
ing Industries: Carpets, Mats and 
Rugs; Real and Artificial Silk; 
Gloves and Mittens, Fabric; Dyeing 
and Finishing of Textiles; Cloth- 
ing, Men's Factory; Clothing, 
Women's Factory; Oiled and Water- 
proofed Clothing; Corsets, Girdles, 
Brassieres and Foundation Garments; 
Hats and Caps; Narrow Fabrics and 
Miscellaneous Textiles) 


October, 1947 136 09 130.3 133.5 142.5 104.6 
September, 1948 158.9 140.6 145.4 14404 l2265 
October, 1948 152 67 13409 137.0 144.6 116 4 


NOTEs The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 


= Ki 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 


Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December 1946#100) 


Value Inventory 


Industry and Month of in 
Shipments Total 


8 Ura ERR a RR TR a A EA NE RR ES A NE 


Raw Goods in Finished 
Materials Process Products 


WOOD AND PAPER PRODUCTS 


Planing Mills, Sash and Door 


Factories 
October, 1947 157 24 91.28 8966 7545 143.4 
September, 1948 (Revised) 169.2 123.4 bag SA 135.8 181.4 
October, 1948 184.1 118.5 108 .4 120.8 50565 


Furniture, Upholstering, Cabinet 


Making Industry 


October, 1947 106 68 124.6 13525 97 67 141-3 
September, 1948 118.8 143.61 147.1 12062 177.3 
October, 1948 136 8 141.4 143.2 124.6 EUS BAe 


IRON AND ITS PRODUCTS 


Primary Iron and Steel Industry 


(includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and 
Steel Products and Ferro-Alloys) 


October, 1947 125.0 Vifiet 120.4 Teed LO. 
September, 1948 1542 150.4 159.1 125.5 142.7 
October, 1948 164e5 155.6 165.6 135.9 138 el 
Iron Castings and Forgings 
Industry — 
October, 1947 143.5 123.8 116.5 136 04 120.8 
September, 1948 (Revised) 178 04 160.2 188 4 147 8 126.2 
October, 1948 192 2 15855 181.4 150.8 136.9 


Agricultural Implements Industry 


October, 1947 211.35 114.2 12663 128.0 8969 
September, 1948 827 6d 128.3 131.6 DLiles, 131.7 
October, 1948 502 60 131.3 Lie 12364 141.5 


NOTE: The Index Numbers given above are in Industry Classificationse They do not 
represent Commodities. 


=r Ware 

MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 
Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 

(NOTE; The Index Numbers given below do not represent Total for the Industry, but relate 


only to the Firms reporting) 
(December, 1946=100) 


ea PST AS eC deg nS SRE ASE AE EN I a TY I TE me ee aaene, 


Value Inventory 
Industry and Month of 
Shipments Total 


Raw Goods in Finished 
Materials Process Products 


eee 


IRON AND ITS PRODUCTS (Cont'd) 


Boilers, Tanks and Plate 


SY A A 


Work Industry 


October, 1947 LTD 147.8 199.0 12904 140.4 
September, 1948 (Revised) 127.5 142.3 214.9 107 9 laces 
October, 1948 yew! 133.0 175.0 103.9 158.4 


Office, Household and Industrial 
Machinery Industry 


October, 1947 109.0 124.0 132063 124.3 117.6 
September, 1948 118.4 147.5 142.62 161.4 131.8 
October, 1948 147.2 146 8 150.0 152.9 13464 


Automobiles and Automobile 


pe 


Supplies Industry 


October, 1947 145.8 124-235 114.4 114.3 142.1 
September, 1948 130.1 130.67 116 07 118 67 15364 
October, 1948 131.0 128.5 lie es 1154 150.7 


Shipbuilding and Repairs Industry 


October, 1947 66 63d 252 64 116.0 507 «1 54,266 «7 
September, 1948 133.6 29566 150.0 557 oT 11,1350.0 
October, 1948 108 68 286 0G 151.0 538 oO 21,360.20 


Aircraft and Aircraft Parts Industry 


October, 1947 100.23 L10.5 113.5 5305 i239 ec 
September, 1948 154.0 LeGed L615 98.3 86.6 
October, 1948 148 .5 125.0 156 4 115.0 70.8 


Railway Rolling Stock and 
eee nee ey 


October, 1947 107 64 127 8 120.3 86.7 304.00 
September, 1948 191.4 170.8 15362 200.6 227 6 
October, 1948 201.69 164.0 15365 ek 228 06 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 


a 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 


Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 
(December, 19467100) 


Value Inventory 


Industry and Month of Sei) wo Pie ans > gh Se mR eae ea niin 7 OR aan 
G 
enipmente: Total Raw oods in Finished 


Materials Process Products 


IRON AND ITS PRODUCTS (Concl'd) 


Wire and Wire Goods Industry 


October, 1947 1655 123.67 134.0 120.7 1107 
September, 1948 166.5 13567 1356.2 120.3 140.62 
October, 1948 16963 144.9 146.3 13667 145.6 


Sheet Metal Products Industry 


October, 1947 160.1 i216 11345 LOS w7 15261 
September, 1948 2066. 131.8 126.0 109.35 1O9ed 
October, 1948 UW ES 4 ieoee EA EPLS 108.1 151.8 
Hardware, Tools and Cutlery 
Industry 
October, Lo47 129.1 Tele b 13509 120.7 99.5 
September, 1948 136.4 136 03 149 4 etait 128.3 
October, 1948 137 6 134.6 144.2 L2veo 129.3 


Bridge Building and Structural 
Steel Industry 


October, 1947 100.4 116.4 1258 113.9 100.0 
September, 1948 257 oO 168 7 141.6 17662 101.1 
October, 1948 25020 13461 140.1 132 08 8724 


Iron and Steel Products Miscellaneous 


(includes the following industries: 
Bicycles; Heating and Cooking 
Apparatus; and Iron and Steel 
Products Miscellaneous ) 


October, 1947 177 02 1059 13163 110.4 80.6 
September, 1948 210.3 137 68 159.2 l27 el 118.0 
October, 1948 195.1 1359 15261 12662 122.1 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 
Table 20 - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946#100) 


ese ea ae ON ERE ene em a er NR ES A AE ANN RRS AS A A 
in ER A Na ER ES ma 


Value Inventory 


Industry and Month of an 
Shipments Total 


Raw Goods in Finished 
Materials Process Products 


ee 


MANUPACTURES OF NON-FERROUS 
METALS 


ero nee 


October, 1947 16967 107 64 101.5 2 died 102 67 
September, 1948 170.8 122 26 1207 126.68 122.6 
October, 1948 188.4 128 22 13063 130.4 117.8 


Jewellery and Silverware Industry 


October, 1947 | Piet 110.2 10721 99.5 152.0 
September, 1948 99.5 105 6 57 2 126.5 16067 
October, 1948 110.6 107 2 61.0 128.3 156.4 


Electrical Apparatus and Supplies 


Industry 
October, 1947 152 29 13400 150.7 Po eo 181.6 
September, 1948 (Revised) 166.0 14500 126.0 Lefeb caled 
October, 1948 55 al PAZ 60 124.0 12726 EL eu 


Non-Ferrous Metal Smelting and 


Refining Industry 


October, 1947 144.3 126.2 150.1 129.44 78 8 
September, 1948 174.67 151.5 194.1 120.4 104.4 
October, 1948 181.2 156 64 171.4 141.9 145.5 


All Others (includes the following 


industries: Aluminum Products and 
White Metal Alloys) 


October, 1947 16365 108 09 127 67 22le2 79.22 
September, 1948 186.35 140.0 210.8 22ae9 51.8 
October, 1948 Lene 13906 200 66 22865 8662 


NOTEs The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 


Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946=100) 


ent a er ee te 


:: Value Inventory 
Industry and Month of ire 
Shipments Total 


Raw Goods in Finished 
Materials Process Products 


NON-METALLIC MINERAL PRODUCTS 


(includes the following industries: 
Asbestos Products; Coke and its 
By-Products; Illuminating and 
Fuel Gas; Clay Products from Im- 
ported Clays; Plate, Cut and 
Ornamental Glass; Artificial 
Abrasives; Abrasive Products 3: 

and Miscellaneous Non-Metallic 
Mineral Products) 


October, 1947 12962 139.8 143.5 12265 12123 
September, 1948 16467 158 64 158.1 162.0 15964 
October, 1948 163.2 169.4 172.9 157.6 154.5 


CHEMICALS AND ALLIED PRODUCTS 


Acids, Alkalies and Salts Indus try 


October, 1947 96.3 UD ear 114.8 6762 11407 
September, 1948 98 o7 133.0 Ny arte] 67 02 146.1 
October, 1948 ; 103 65 1375 139.26 78 ol 142.0 


Fertilizers Industry 


October, 1947 3965 122.6 161.7 119.5 87 ol 
September, 1948 75 08 110.4 14402 15402 5402 
October, 1948 5465 127 oJ 14502 174.0 66095 


Medicinal and Pharmaceutical 
Preparations Industry 


October, 1947 186.5 Lives 108.1 116.1 1309 
September, 1948 17122 i2lag 106 el 156 24 126 26 
October. 1948 162 66 120.6 105.9 152 07 12561 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. ; 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER, 1948 
Table 2. = Index of All Firms Reporting, by Industries - Concl'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 1946=100) 


PS a I ATE EAN ET! NEA ETN ae eS 


Inventor 
Value ee ee een eee 2 


Industry and Month of Raw Goods in Finished 


Shipments Total Weterials Process Products 


CHEMICALS AND ALLIED 
PRODUCTS (Concl'd) 


Paints, Pigments and Varnishes 


Indus try 
October, 1947 157 04 108 69 995 2736 108.1 
September, 1948 (Revised) 168.1 168 .6 Aiea Seuss 210.6 
October, 1948 161.8 17126 123.4 36465 216 8 

Soaps and Toilet Preparation 

Industry : 
October, 1947 ewes 13564 13504 154.9 126 06 
September, 1948 WSL 178 8 177.0 22204 165.0 
October, 1948 208 68 173.6 168 8 Zoosk 160.35 


Miscellaneous (includes the follow- 
ing industriess Compressed Gases; 
Adhesives; Plastics; Matches; Polishes 
and Dressings; Miscellaneous Chemical 


Products ) 
October, 1947 140 03 121.8 118 66 125.9 126.2 
September, 1948 164.61 136 01 12725 136.8 151.8 
October, 1948 160.7 131.62 118.6 123.8 156.7 


MISCELLANEOUS INDUSTRIES 


Miscellaneous (includes the follow- 
ing industries; Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils; Automobile Acces= 
sories, Fabric; and Scientific and 
Professional Equipment) 


October, 1947 146.7 108 «3 98 63 120.3 124.26 
September, 1548 133.4 109.0 106 8 99.5 125.9 
October, 1948 136.0 104.9 102.3 98 04 12063 


NOTE: The Index Numbers given above are in Industry Classifications, They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES 


% 


This report continues the monthly series of indexes of the doliar value of 
s e 


manufacturing inventories and shipments. These series are collected on a sampl asis 
th December 1946=100 Data on individua 


from selected industries, and are indexed wi 
= 


industries include the index number for the current month, th eet month 
same month a year ago. The trend in these industries for the entire period during 
which information has been collected, from December, 1946, may be ascertained by 


reference to the April, 1948 report. 


For those interested in an economic use grouping of inventories, a presen= 
tation is made, in Section 1, of an index based on an estimate which is believed to 
approximate 90 pec. of the total value of manufacturing inventories. This estimate 
is based on the dollar value series plus information available on the physical volums 
of the chief types of stocks held in a limited number of industries. Because of the 
difficulties inherent Ph assembling and presenting this type of material, the Economic 
Use series always runs a month behind the dollar value series. For a more detailed 
explanation of both tables, see the texts preceding each section. 


The overall picture at the end of October showed no change during the month 
in total value of inventories held, the index still standing at 149.2 per cent of the 
December, 1946 level. This compared with a fall of 0.6 poirts in the index during 
September, and a rise of 2.4 points in October, 1947. Of the main industrial pes 
| * a) 


1 
consumers' goods inventories increased in valus s 
the two preceding 


months. This rise was due to i ld in the Ried 
rm 


“© 


industries (except dairy factories) and in tobacco warehouses, and to the regular 
seasonal rise in the feed and flour, and pulp and paper industries. The value of 
producers' goods inventories increased by 4 points, October being the seventh con- 
secutive month to show a rise in this category. Most of the large industries within 
this group contributed to the rise, although the sheet metal products, iron castings 
and forgings and white metal alloys industries showed decreases. Capital goods 


inventories declined in value by 2.8 points, due to slight decreases in the value 
of stocks held in every industry in the group except the agricultural implements 
industry. Construction goods appear to have experienced a comparatively large 


decline (23 points), with the decrease again coming from the majority of industries 
within the group. (Figures for sawmills, the largest component of the group, which 
showed a large drop in inventory value, are estimates only.) 


Some indication of the trend in inventory values at the end of November is 
also apparent when a combination is made of advance information on physical stocks with 
the dollar values for the individual industries which are indexed in Table 2 of this 
report. This information points to a very slight rise in total inventory values during 
November. Of the main industry groupings, inventories in the consumers! goods in- 
dustries appear to have decreased in value to a small extent. Inventories in the 
producers! goods industries have risen, though not as much as last month, and stocks 
held in the capital goods industries have also increased, reversing a two-month fall 
in this groupe No estimate of inventory value in the construction goods industries 
can be made, since sawmills inventories, which are the largest component of this group, 
are not yet available, but the seasonal trend in this industry is downward. 


A breakdown of the largsr groupings shows that, in the. consumers! goods group, 
stocks in the food group have risen, due to increases in the sugar refining and 
Slaughtering and meat packing industries. These more than offset the seasonal de~ 
cline in the dairy industry, where stocks decreased more than in October (but not as 
much as in November, 1947), and decreases in the biscuit and confectionery, and 
miscellaneous foods industriss. Inventories in the feed and flour industry increased 
in value slightly, and those in the pulp and paper industry declined. Stocks in the 
semi-durable and durable consumers! goods industries decreased slightly, the majority 
of large industries in these categories, including clothing, rubber goods and foot- 
wear, textiles, automobiles, and electrical apparatus and supplies, having all 
decreased to some extant. 


In the capital goods group, all industriss except aircraft showed increases 
in inventory value. The largest was in the shipbuilding industry, but this industry 
is a somewhat special case since inventories include almost the entire value of . 
current production up to the point where major deliveries are made. 


The rise in value of inventories in the producers! goods group was also due 
to increases in the majority of industries included in this category. The iron and 
steel industry was the only large industry to show a decline, and it appears to be 
slight. 


In the construction goods group, excluding sawmills, inventory values have 
risen slightly, the largest increases having been registered in the bridge building 
and structural steel, and paints, pigments and varnishes industries. 


SECTION I. 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instences the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By 
use of data on prices and on the rate at which these stocks turn over, an estimate of 
the current value of these inventories has been made. Because no information is 
available on the accounting methods used by the firms in these industries the value 
of inventories shown for them cannot be expected to correspond exactly to their 
own book value but it does show the general trend of inventories in these industries 
and makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers’ 
materials or construction materials. This form of presentation corresponds to the 
type of use which is ultimately made of the goods produced by various industries. 
Because some industries produce goods which fall in more than one of these main 
groups the classification can only be approximate in nature and in allocating 
certain industries fairly arbitrary decisions had to be made. In time some further 
grouping of plants within industries should make it possible to improve the 
accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on the 
basis of whether the product is primarily of a perishable, a semi-durable, or a 
durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 


oh: 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, NOVEMBER, 1948 
Table le = Index Numbers for an Estimated Total Value of Inventories 


(Estimates based on a sample of reporting firms and 


(December 
NON- 
TOTAL TOTAL TOTAL TOTAL TOTAL 
MONTH ALL CONSUMERS' CAPITAL PRODUCERS' CONSTRUCTION TOTAL 
INDUSTRIES GOODS GOODS § MATERIAL MATERIAL TOTAL FINISHED 
GOODS 
1946 
LnOG be 954 91.4 99.8 98 66 116.9 90.1 94.1 
20 Nove 97 9 9501 103.0 101.4 106 68 94.9 96.0 
3. Dece 100.0 100 20 100.0 100.0 100.0 100.0) 10046 
1947 
4. Jane 10164 101.9 10242 99.3 99.8 102.5 1104e5 
5. Feb. 103 06 Lone 104.9 96 9 106.8 105.4 ' 10602 
6. Mar. 106 .0 107 03 110.5 96.1 108.8 10667 108.5 
7. Apr. 108 08 110.0 117.5 96 67 TeueG 109. 0m eile 
8. May T26 14a 119.6 98 .2 104.3 113.8 sbleee 
9. June 116.3 116.2 T26e 7 10362 113.9 VI7CT aloes 
10. July 118.9 118.4 130.8 108 04 128.0 116.1 Bolesee 
ll. Aug. 120.5 rye 13565 qe eed 136.4 113.0. “clzguee 
12. Sept. 1227, 118 2 141.3 118.9 14167 113.8 —11959 
13. Oct. set 12062 ia) 124.0 Ate Y 116.7 ¥ lagen 
14. Nov. 130.6 1263 149 2 1276 144.9 127.5." YleBed 
a5 te Dec: 13561 133.1 153.7 12937 134.7 135.8 134.6 
1948 
16. Jan 140.2 141.0 15661 124.8 13965 146.5 147.1 
17. Feb. LAIBY 142.3 157 03 12367 147 68 146.5 14662 
18. Mar. 143.0 141.6 168 63 V2des8 154.6 145.1 145.23 
19. Apr. 142.9 141.0 1696 12307 158 60 14352075145eR 
20. May 144.6 142 41 78 127 3 16509 145 60 «. 1579S) 
21. June 146 62 143.8 16305 132.8 173.60 146.8 154.9 
eden duly 147.9 1441 161.5 138 0 182.5 145.9 155.9 
23. Auge 150.0 142 06 17305 145.3 190.0 143.3 153.0 
24. Sept. 149.2 140.9 169.6 147.4 195.6 141.2: 214765 
Bae Ochs 149.2 142.9 166 8 151.5 1726 147.5 <i5)e4 
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for a majority of Manufacturing Industries, October 1946 = October 1948 


on. the estimated current value of physical stocks) 
1946 = 100) 


DURABLE CONSUMERS' GOODS 


Tobacco TOTAL Pulp and Feed 
Food and Drugs ee aun Other SEMI-FINISHED Paper and Other 
Beverages Enoduc’s GOODS Mills Flour 

97 04 86.0 94.1 101.9 100 06 81.5 82.4 78el 8004 lo 
10062 896d 93.5 101.5 97 6 9265 91.8 9520 9302 20 
100 0 100.0 100.0 100 0 100.0 100 .0 100 20 100-0 100.0 So 
9404 114.4 10504 9509 105.8 100 07 100.5 102-5 9945 4 
87 67 129.61 107 64 94.5 106 65 103 28 105.5 99.0 9966 Se 
85el 13665 113.4 96.0 10961 102 o& 105.3 93.7 10001 6 « 

96 2 131.6 116.4 99.6 112.4 102.9 1052 94.4 101-2 Te 
112.8 132.0 12ied 166%7*.*. 116.4 101.0 101.2 9724 10602 8 « 
123.63 128 67 13962 112.0 125.4 102.2 102.9 9566 108.1 9 
We bead 12524 12965 119.2 128.1 99.4 99.5 96.65 103.6 10. 
120.8 113.9 127 6 124.6 12902 97 04 97 ol 99-8 957 ll. 
119.2 116.6 1226 124.6 Le 7eonl 100 63 98.4 109.0 99.1 12.6 
119.4 127368 Vii C382) 126 06 123.5 10902 106.5 LlGods ell eee 13 © 
138 28 121.0 110.7 132 06 123.6 124.6 120.3 140.7 128.8 14. 
143.3 135.2 112.6 130.1 114.9 138 06 131.0 lo9eS 157.1 15.6 
160.8 151.2 ae 128.6 118.5 14504 139.8 15504 167.7 16. 
14561 165.0 119.8 126.7 12 il 147.2 143.9 149.1 166.5 LAS 
137 67 166.1 12067 130 62 131.5 144.7 146.3 135.9 160.0 18 « 
1359 162.7 122.8 139.6 134.5 139.3 142 3 118.5 151.5 19. 
149.5 160.1 12502 149.5 140.0 131.4 13504 105.0 146.1 206 
161.9 159.5 Gs 2 145.9 138.1 128.9 13365 970.1 147.07 21. 
156 2 154.2 loiso 164.8 165.9 123.69 128.5 91.9 142.8 Zao 
154.0 146.4 128 03 17365 158.9 121.8 124.8 106.0 126.1 236 
144.2 141.1 121.8 179.5 153.1 127.1 125 6 130.5 152.3 246 
149.4 146.2 1206 183.0 150.2 138 08 133.69 152.5 150-5 256 


eee 
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1946 


le Octe 
ae NOVe 
3. Dec. 


1947 


4. Jane 
5e Febe 
6. Mar. 
7. Apr. 
8. May 
9. June 
10. July 
ll. Aug. 
te Sept. 
Ide Oct. 
14. Nove 
ide Deco 


1948 


16. Jane 
Us pr Febe 
18. Mar. 
19. Apre 
20. May 

21. June 
22e July 
250 Auge 
24. Sept. 
ASV Oro A 


Table 1. =- Index Numbers for an Estimated Total Value of Inventories 7 
(Estimates based on a sample of reporting firms and 
(December 
SEMI=DURABLE CONSUMERS! GOODS 
TOTAL Leather TOTAL Leather 


TOTAL FINISHED Rubber Ciothing Foot= Other SEMI-FIN- Textiles Tanner= 


LOl.l 
104.0 
110.0 
112 2 
116 04 
120 07 
123.8 
12265 
121.9 
12402 
126 23 
134.6 


138 64 
140 67 
142 66 
141.5 
143 62 
145.1 
148 7 
146 05 
145.3 
140.3 


GOODS wear ISHED GOODS ies 


ASAE 27H CEPR he BOPP DE OA AS OT RED ETE 


9504 9503 92 o4 9464 9564 86.35 87 ol 8502 
96 o4 102 05 94.65 958 98 08 9301 9509 90.1 
100.0 100.0 100 69 100.9 100.0 100 2.9 100.0 100.0 
10261 LOieol 102 64 10062 105.0 9963 101.1 9209 
10504 10909 103 67 108.8 107.9 101.6 103 .6 9305 
lili ~ i429 107.5 110.6 109.8 107.1 109.4 98 05 
1i4ol 133.0 107 05 116.0 114.4 109.0 110.5 10362 
117.6 137.3 Lil.O 116.8 113.6 114.4 116.9 10469 
120.8 156 69 EUG at 11368 115.7 120.5 124.0 107 02 
12561 133.0 12402 12004 115.9 12164 124.3 110.5 
124.7 131.7 124.1 120.5 114.235 118.9 121.5 109.6 © 
123.0 150.35 119.9 130.5 117.9 118.9 122 6 104.9 
124.5 128.8 Lee 135.8 12507 123.7 123.6 124.5 
l2ied 130.9 116.3 129el 150-6 133.8 127.09 158.1 
128.9 1356 03 12406 140.0 128.3 144.3 130.8 196 ol 
130.7 148 08 123.4 139.0 125.2 thle 13561 21567 
135.6 157 66 127 04 137.3 133.1 149.3 130 8 2216 
1357.0 163.7 128.7 129.8 1335.9 152.3 137.25 2096 
138 68 L710 128 08 126.1 158.25 146 23 13509 186 .4 
141.8 176 62 131.6 124.2 142.7 145.5 140.9 163.3 
145.5 17703 136 7 12609 144.66 144.4 142.9 150.2 
148 29 178.5 141.7 127.5 145.63 148.5 144.9 16261 
147.1 174.5 140.1 129.0 145.0 144.8 138 05 169.8 
143 08 166.5 137 06 127.5 146.0 147.9 139.5 18062 


136 00 159.3 127.8 126.4 144.2 147 4 138 05 181.8 


OO Er SRT Sa SOME SOSA FTE TE SE RSE EE NR RE ETN UTTER IE OR 
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for a Majority of Manufacturing Industries, October 1946 = October 1948 
on the estimated current value of physical stocks) 


1946 = 100) 
DURABLE CONSUMERS' GOODS 
TOTAL Autos j TOTAL 
TOTAL FINISHED and EBlectrical ppniture Hardware Other SEMI-FINISHED _ Aut© 
GOODS Bicycles Apparatus GOODS LEE: 

pee s4.7 , OUT 92.8 91.5 95.0 91.9 98 26 98 6 i 

95.3 95.0 98 04 93 6 95.9 95.2 98.3 98.3 98 3 2 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100 60 100.0 Se 
101.5 101.3 100.6 104.1 99.0 9902 9865 108 ee 10301 4 
104.1 104.2 100.1 108 6 105.0") 102.0“ 100s5 102.65 102.05 Be 
105.7 105.9 9904 112.7 103. oes .5 Oleg 104.1 104.1 6. 
PodecmiiUec 102.5 117.6 ids LOm.ey l0aee 105.7 10567 
gece Sol 107 67 12005 ELE te Oe Se, n 1Oa eG 108 65 108.9 ee 
iaikonyet | TAG oe ableEy 125.6 MSO dy metal e PWake gh 109.3 109.3 9. 
Bie semlics lies 12904 Toi ae evi) lores 105.0 165.0 tae 
Meee eo lee 66 13207 119.6 119.1 108.9 114.3 114,500 Ti 
124.0 124.8 - 124.5 135 8 karly atopy ne Shey at: 116.1 116 Tee tes 
Res etatlese0., 126.5 134.05 iigsGmme eles, 104.0 117.9 11739 2) aoe 
esecpele4es 4 125.6 136 02 117.5" 125.0 102.8 119.3 119.30 tee 
tecete icced . 128.4 137.5 ipiscw ee 26.600 10n.0 116 6 116.6 7 Te. 
151.6 152.5. 159.8 15945 WV oP er Ed aad 123 8 125.68) les 
14.8 185.9 . 145.5 142 2% 126 sces0.45 117 ee 12561 126 le gel 
Mann, 16425. 141.0 140.0 126.5 129.3 120.6 123 08 123.60") ton 
155.7. 157.5. 140.0 148.3 120) 180.61) 10925 118 69 118.9 ~~ 19, 
154.8 157.0 157.5 147 06 eDiaiee aclistepeh | Saireyy: Peay 114.7 eee 
Mobees 16662.) 15502 151.3 pee tosh dls Fleet emma ase 111.5 11 e see aie 
Peaec. 187.7. 151.1 150.9 Dib eee Ate tet 109.6 10936), c2e0 
Peeks 18925.) 157.6 149.8 1352.4 132.0 124.2 114.3 114.6) | 25a 
Pee lS80 1576S 145.5 153.1, 136.8 124.5 11462 12sec 


iopele Loled 145.6 142.6” 130.1 134.6 124.02 115 67, 115.7 250 


Res 
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Table 1. = Index Numbers for an Estimated Total Value of Inventories 
' (Estimates based on a sample of reporting firms and 
| (December 
FT a ha a Ss ig a a ea ee a eer 
CAPITAL GOODS 
MONTH ie ta ; Railway 
TOTAL ek dor ate Machinery § Ships Aircraft Rolling Other 
Implements Stock 
eS ere re dai te ge enn al ee as a a eee 
1946 
le Octe 99.8 83.9 LOS. 100.6 98 2 112.8 102.0 
A Nove 10330) 91.7 106.0 108 el 99.8 108 .8 102.6 
3e Dece 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1947 
4. Jan. LOged 104.$ 100.4 11269 J2ee 95.0 106 el 
5. Feb. 104.9 107.6 Loren 1246. 93.1 92.0 111.6 
Gre Mar « LOGS 113.8 106 ac 134.2 95.4 94.4 115:.6 
Te Apre Lise W2eiee 109.0 145.5 100.1 100.0 11467 
8. May 119.6 114 lises LDb7 <0 104.67 101.7 12062 
9. June 125% 7 LAg Sak 114.6 171.9 118.7 107.8 1lé2ve¥ 
10. July 130.8 1166 117 <0 181.8 122.9 125.6 129.6 
ll, Aug’ 13565 109-4 iZles 206.5 tana 125.2 135.8 
te Sept. A Wao aD ee UA ore O) 2aleD LAOR9 1oe6c Taq, 
oan Cts 144.1 114.2 124.0 262-4 110.5 121.6 13644 
14. Nove 149.2 12%60 128.9 27560 110.5 126.0 13607 
Sie Dece Wee) cy 1/ GI opi Lor f 28569 109.0 A oirenn) Louie 
1948 
16. Jane 156-1 16 Sie. Ute. @ 500.6 LiOgL 126.8 128 23 
17. Feb. Ly ee 14546 130.9 oliee 120.4 128.0 128.3 
18. Mar. 168635 144.9 135.9 Ssigwk 141.4 135.6 135.4 
19. Apr. 169.6 145.6 165.6 Seiec 155.9 Pods 6 131.4 
206. May L7 166 143.65 133.8 Oe ek 140.0 140.4 128 23 
Zl. June 16565 135560 1372 283.44 13662 150.5 1S2ee 
226 July 161.5 NAS 140.9 alle 131.9 159.0 129 67 
23. Auge Eps 130.1 146 .6 317.0 124.1 173.9 128.0 
24. Sept. 1696 PAS 147.5 29562 125-65 170.8 TS en 


250 Octe 166.8 131.3 146 68 286 09 125.20 164.0 1256 
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for a Majority of Manufacturing Industries, October 1946 = October 1948 


on the estimated current value of physical stocks) 


1946 = 100) 
PRODUCERS! MATERIALS 
Iron Non= Coke Acids 
TOTAL and Ferrous and Alkalies Other 
Steel Metal Gas and Salts 

98 06 98 62 102.68 112 8 102 04 86 8 is 
101.4 99.9 104.0 Lifieo 102.9 9469 re 
100.0 100.0 100.0 100.0 100.0 100 0 30 
9963 397 100 06 B02 9902 102.5 46 
96.9 97 02 99.5 6302 97.0 102 «7 5% 

96.1 97.5 100 6 46 8 96 08 100 07 66 
96.7 99.8 10063 48 00 96 ol 99.62 Nar 
98 2 10361 10005 62,6 103 20 92.67 oar} 
103 62 LO7 «2 10602 73 6 107 8 99.0 9. 
108 64 La367. 109.7 7465 108 06 104.1 10. 
114.1 LNT eS 114.1 102.3 113.6 1092 Lis 
118.9 118.8 118.1 123.6 113.8 12061 Ze 
124.0 11969 11969 146 09 112.8 136 00 136 
L2ie0 122.6 119.6 LoZo7 117.9 144.4 14a 
129 67 L27 64, 12062 140 o4 118 06 150.6 156 
124.8 Te las 11725 10909 11g el 146 62 16. 
12367 1A PS 117.4 848 a aS 147 07 lve 
121.8 125.4 118.42 60.8 11461 149 6 18. 
WASP nPop 118.8 45.06 LSPA | 143 69 19. 
ery 135 07 121.4 62.5 119.5 140.6 206 
132.8 140.1 129.6 B12 124.6 13966 ale 
138.0 144.1 LST a. 90 08 12451 142.7 2As 
145.3 148 66 144.1 125 06 126 08 150.3 256 
147 04 145.9 148 .4 157 8 133.0 149.3 240 


151.5 148.5 151.6 174.8 137.5 154.38 25.6 
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Section 2 


Data available from the sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, into 
Table I, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, the 
base being December, 1946. The index presentation avoids the possibility that dollar 
value totals for firms might be mistaken for dollar value totals for industries. How- 
ever, when considering the series presented hereinafter, in table 2, it must be borne 
in mind that the divisions are industry divisions, and not commodities, 1.6., the Wool 
Cloth Industry does not represent the shipments and inventories of Wool Cloth only, 
but all commodities involved in the activities of firms whose major products is Wool 
Cloth. 


Also, it must be emphasized most particularly that the index numbers shown in 
this series are based on the dollar values of inventories held, not on actual physical 
quantities. Even apart from the fact that dollar values are required by economists 
interested in investment in inventory,it is obvious that the value approach is the only 
practical one, considering the wide range of commodities held by mamfacturers in all 
stages from raw materials to finished products ready for sale. However, the value of 
commodities in stock is the result not only of raw material costs, but also of the cost 
of making them. Thus, if prices or labour costs rise the value of the goods held in- 
creases, even though the quantity may remain the same. Therefore, changes shown from 
month to month by the index numbers represent not only quantity changes but also the 
changes in the value of each item included. The only indication of the extent to which 
values of items have changed is the trend shown by the index of prices published in the 
"Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating tho inventory 
series in order that quantity changes may be refiected more accurately. For those 
interested in this problem, some of the factors which must be taken into consideration 
may be noted. While each industry has its own average turnover rate which can be 
estimated roughly, it is difficult to estimate a rate which can accurately be applied 
to raw materials, goods in process and finished goods. Moreover, all firms within a 
given industry do not value inventories on the same basis, the most common methods 
being lower of cost or market and standard cost. These considerations make it 
difficult to determine the length of time necessary before a change in wholesale 
prices will be reflected in inventory values. Added to this is the fact that the whole- 
sale price index and the index of inventory values are compiled differently. The 
wholesale price index is computed from selling prices, and weighted according to 
quantities sold; while, as noted above, most firms report inventories at somes variation 
of cost and the index is automatically weighted according to quantities held. 
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Table 2. - Index of All Firms Reporting, by Industries 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


Industry and Month 


VEGETABLE PRODUCTS 


Biscuits, Confectionery, Cocoa 


and Chocolate Industry (Revised) 


November, 1947 
October, 1948 
November, 1948 


(December, 1946=100) 


Value Inventory 


of 
Shipments Total 


Raw Goods in Finished 
Materials Process Products 


Miscellaneous Foods Industry (Revised) 


November, 1947 
October, 1948 
November, 1948 


Rubber Goods Industry 


November, 1947 
October, 1948 
November, 1948 


TEXTILES AND TEXTILE PRODUCTS 


Cotton Yarn and Cloth Industry 


November, 1947 
‘October, 1948 


November, 1948 (Bstimated) 


Woollen Cloth Industry 


November, 1947 
October, 1948 
November, 1948 


Noollen Yarn Industry 


November, 1947 
October, 1948 
_November, 1948 


1636 144.5 141.8 1276 1739 
20765 200 0 17704 194.0 weled 
234el 17504 152 0 20467 273 07 
123.4 162 6 161.4 100 09 169.8 
146.0 12202 123.4 148.0 117.6 
154.0 123.8 127.65 121.7 115.0 
103 02 130 69 9565 106.8 198.0 
130 66 159.63 EL 66 115.8 254.6 
12665 156 04 108.5 115.1 200 09 
153.69 131.9 115.61 140.5 202 o] 
Reis oue 116.9 90.0 146 02 189.2 
200 02 114.8 85.5 150 61 190.5 
157 2 140.9 120 8 1628 252028 
152.9 17567 154.6 191.4 543 08 
158.8 176.3 154.0 185 67 427 04 
161.3 109.9 9964 1355 06 129.9 
1797 159.6 12969 201.0 2449 
183 7 15506 121.5 202 02 25501 


\NOTE: The Index Numbers given above are in Industry Classificationy. They do not 


represent Commodities. 
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Table 2. = Index to All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 19462100) 


= eet 
oe a RS AE ENE EE LR I MR NT AE I OT EE A? SM ARR ES ey SO IA a 


Value Inventory 
Industry and Month of Ta Raw Goods in Finished 


Shipments Total wyeterials Process Products 


eee 


TEXTILES AND TEXTILE 


PRODUCTS (Cont'd) 
Miscellaneous Woollen Goods Industry 
November, 1947 12504 93 el 106 03 68 9 Sf fa 
October, 1948 L7L66 114.66 120.5 86.0 109.7 
November, 1948 15665 11042 116.6 88 ol 98 e4 


ea ORR ES dt REA AT OR TSR SES RTT ROTTED 


November, 1947 142 63 118.9 10966 121.4 134.28 
October, 1948 165.64 155.61 12307 16363 21365 
November, 1948 | 168.9 14705 123.9 158.0 184.5 


Cordage, Rope and Twine Industry 


November, 1947 21764 21565 243 69 118.6 208 ol 
October, 1948 543 ol 285ol 408 03 12428 23609 


November, 1948 286 02 297 0 410.6 126.1 253 04 


Cotton and Jute Bags Industry 


November, 1947 LOD ef 203 04 206 05 80 66 297 o4 
October, 1948 12060 152 64 aA 5069 406.9 
November, 1948 115.0 164.62 TOded 88 60 32067 


All Others (Includes the follow- 
ing Industries: Carpets, Mats and 
Rugs; Real and Artificial Silk: 
Gloves and Mittens, Fabric; Dyeing 
and Finishing of Textiles; Cloth-= 
ing, Men's Factory; Clothing, 
Women's Factory; Oiled and Water= 
proofed Clothing; Corsets, Girdles, 
Brassieres and Foundation Garments; 
Hats and Caps; Narrow Fabrics and 
Miscellaneous Textiles) 


November, 1947 138.1 oat Lote 142 62 105.3 
October, 1948 152 07 134.69 137 0 144.6 116.4 
November, 1948 158.4 136 8 137 0 150.8 119.5 


NOTE: The Index Numbers given above are in Industry Classifications, They do not 
represent Commodities. 


Sis = 
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Table 2. - Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 


only to the Firms reporting) 


(December, 1946=100) 


Inventory 


Raw Goods in Finished 
Total Materials Process Products 


aan mete RE EE ENE ER EES A Ra REECE PN AN EE SE ETA RR TERE 


Value 
Industry and Month of 
Shipments 
WOOD AND PAPER PRODUCTS 
Planing Mills, Sash and Door 
Factories 
November, 1947 132.3 
October, 1948 184.1 
November, 1948 144.5 
Furniture, Upholstering, Cabinet 
Making Industry 
November, 1947 123 64 
October, 1948 136.8 
November, 1948 148.1 
IRON AND ITS PRODUCTS 
Primary Iron and Steel Industry 
(includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and 
Steel Products and Ferro-Alloys) 
November, 1947 124.1 
October, 1948 16405 
November, 1948 150 24 
Iron Castings and Forgings 
Industry 
November, 1947 13246 
October, 1948 eo ec 
November, 1948 188 .8 
Agricultural Implements Industry 
November, 1947 163.3 
October, 1946 50260 
November, 1948 30461 


8502 8302 83 60 124.8 
118.5 108 04 120.8 30503 
123.4 120.8 137.8 158.4 
Weer 13766 110.0 2454 
Tlie. VAS se 124.6 Ly le2 
14.1764. 145.6 128 03 153.6 
12254 ee 124.7 L669 
15566 165 06 1359 138.01 
15668 16706 13664 13862 
pay 122.9 138.5 123.6 
158.5 18164 150.8 13669 
158.0 182.5 15264 133.0 
127.5 129.2 120,6-— 130.5 
Lalas 12765 123 4 141.5 
13563 12768 WM ais 149.7 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 


represent Commodities. 


= t4 = 
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Table 2. ~ Index ‘of All Firms Reporting, by Industries - Cont'd. | 

(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


ec A RR RE NR A RE RE CS ER A I A SS OE GN EA 


eae Inventory 
Industry. and Month of Rew Ghode int hin ieted 


Shipments Total weterials Process Products 


IRON AND ITS PRODUCTS (Cont'd) 


Boilers, Tanks and Plate 
Work Industry 


November, 1947 101.0 148.6 201.0 eet 141.2 
October, 1948 187 67 133.0 175.0 103.9 158.4 
November, 1948 151.6 13603 179.6 106 20 163.0 


Office, Household and Industrial 
Machinery Industry 


November, 1947 130.7 120.9 131.7 116.5 119.4 
October, 1948 147 2 146.8 150.0 152.9 13464 
November, 1948 13365 147 66 151.4 15369 13561 


Automobiles and Automobile 
Supplies Industry 


November, 1947 12907 122.4 Tloel 110.8 143.2 
October, 1948 131.0 128.5 blvd 115.4 150.7 
November, 1948 149.6 131.9 155.0 108.0 151.65 


Shipbuilding and Repairs Industry 


November, 1947 45.6 273065 15963 5357 ol 2,100 .0 
Qctober, 1948 108.8 286 69 151.0 58800 21,360.20 
November, 1948 56 oO 51507 148.4 381.7 21,430.0 


Aircraft and Aircraft Parts Industry 


November, 1947 121.4 11C.5 Py ts! 570d 126.9 
October, 1948 148.5 125.0 156 64 115.0 7068 
November, 1948 137.4 114.7 140.0 160.0 53ol 


Railway Rolling Stock and 
Equipment Industry 


November, 1947 950d 126.0 119.0 816d 507 «4 
October, 1948 201.9 164.0 15365 bee ee 228 06 
November, 1948 171.0 183.0 159.9 L172 62 597 09 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. - Index of All Firms Reporting, by Industries ~ Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946100) 


Inventory 


ence 


Industry and Month yeh Hes paren) Raw Goods in Finished 
napmien’s iota. Materials Process Products 


AE AL Se Re A NR A ACERT 


IRON AND ITS PRODUCTS (Concl'd) 


Wire and Wire Goods Industry 


November, 1947 146.3 121.1 128.0 120.66 Licied 
October, 1948 169.3 144.9 146.3 136.7 145.6 
November, 1948 164.67 144.8 135.64 141.3 159.2 


Sheet Metal Products Industry 


November, 1947 139 62 120%e./ 116.4 101.26 143 04 
October, 1948 173.7 129.9 127.0 108.1 151.8 
November, 1948 144.9 127 66 124.1 107.25 15061 


Hardware, Tools and Cutlery 


Industry 
November, 1947 1i2.1 125.0 12609 116.7 133.67 
October, 1948 137 66 13466 144.2 127 66 12963 
November, 1948 148 62 13463 144.5 LZ27 <6 127.8 


Bridge Building and Structural 
Steel Industry 


November, 1947 Loge 128.5 132.60 1ealed 120.0 
October, 1948 250.0 134.1 140.1 132.8 87 «4 
November, 1948 286 62 139.4 15226 141.3 10663 


Iron and Steel Products Miscellaneous 


(includes the following industries; 
Bicycles; Heating and Cooking 
Apparatus; and Iron and Steel 
Products Miscellaneous ) 


November, 1947 EEh.O 104.4 130 62 13361 65 el 
October, 1948 195.1 135.69 152.1 1262 l22el 
November, 1948 182 29 133.0 148 6 1227 119.9 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry, but relate 
only to the Firms reporting) 


(December, 19462100) 


Velue Inventory 


Industry and Month of 
Shipments Total. 


Raw Goods in Finished 
Materials Process Products 


MANUFACTURES OF NON=-FERROUS: 
MET ALS 


Brass and Copper Products Industry 


November, 1947 167.7 106 .6 98.7 124.3 101.0 
October, 1948 188 04 LeBec 130.63 130.4 117 8 
November, 1948 92a 133.0 12569 L357 15202 


Jewellery and Silverware Industry 


November, 1947 100.7 109 8 102 9 100 04 152.9 
October, 1948 110.6 107 02 61.0 128.3 156.4 
November, 1948 11OR es 105.0 61.9 12289 15661 


Electrical Apparatus and Supplies 


Industry 
November, 1947 141.6 13602 131.5 123.8 180.7 
October, 1948 15561 142.5 124.0 127 66 215.0 
November, 1948 16664 13904 121.7 12567 212.7 


Non-Ferrous Metal Smelting and 


Refining Industry 


November, 1947 152.5 12604 150.5 132.4 76.0 
October, 1948 181.2 156.4 171.4 141.9. 143.5 
November, 1948 193.7 157 69 1728 143.7 147.3 


All Others (includes the following 
industries; Aluminum Products and 
White Metal Alloys) 


November, 1947 182.8 Dide. 13361 22200 7904 
October, 1948 187 1 139.6 200.6 228 0d 8662 
November, 1948 bolel 141.1 191.8 256el 88 08 


NOTE: The Index Numbers given above are in Industry Classificationse They do not 
represent Commodities. 
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SO SN RTE RT A AED ee ee ED 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 1946=100) 


ere a et ee eR ERS Ee AS Le 


a 


Inventory 


ae a ee ee en 


Valus 
Industry and Month — Raw Goods in Finished 
Shipments Total weterials Process Products 


aa er i cree a re ee oe a ne a ARN EOE TER AIEEE 


NON-METALLIC MINERAL PRODUCTS 


(includes the following industries; 
Asbestos Products; Coke and its 
By-Products; Illuminating and 
Fuel Gas; Clay Products from Im= 
ported Clays; Plate, Cut and 
Ornamental Glass; Artificial 
Abrasives: Abrasive Products; 

and Miscellaneous Non-Metallic 
Mineral Products) 


November, 1947 124.65 150.5 157.0 120 66 118.9 


October, 1948 16302 169 04 ieee 157 06 154.5 
November, 1948 158 23 174.3 Tiled 183.7 148 .8 


CHEMICALS AND ALLIED PRODUCTS 


Acids, Alkalies and Salts Industry 


November, 1947 81.64 ry, 118.0 76067 125.8 
October, 1948 103.5 13765 139.6 7861 142.0 
November, 1948 Lerary 140 62 143 62 87.0 140 7 


Fertilizers Industry 


November, 1947 8504 13361 Loa b 145.6 87 0 
October, 1948 04635 1279 145.62 174.0 6665 
November, 1948 88 2 147.3 13709 226 oO 77 4 


Medicinal and Pharmaceutical 


Preparations Industry 


November, 1947 147.7 110.7 9668 108.0 129.26 
October, 1948 , 1626 120.6 105.9 152.7 125el 
November, 1948 147.5 119.6 103565 154.5 124.9 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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Table 2. = Index of All Firms Reporting, by Industries - Concl'd. 


(NOTE: The Index Numbers given below do not represent Total for the Industry,but relate 
only to the Firms reporting) 


(December, 19462100) 


A RRR A SDN SRE RE A ST OA eT EY ETT! TM DAE AT NO 


sd 


t 
Wale wo 
Industry and Month of Raw Goeda in Pintenen 


Shipments Total woterials Process Products 


CHEMICALS AND ALLIED 
PRODUCTS (Concl'd) 


Paints, Pigments and Varnishes 


Industry 
November, 1947 153.9 Hap etek 10204 29462 119.0 
October, 1948 16168 171.6 123 64 36465 216.8 
November, 1948 148.8 17439 127.0 574.61 Soke 

Soaps and Toilet Preparations 

Industry 
November, 1947 142.4 Lobe! 132.8 158.4 131.6 
October, 1948 208.3 173 66 168 08 252 el 160.3 
November, 1948 166.7 176.5 166.1 228 69 178.0 


Miscellaneous (includes the follow- 
ing industries: Compressed Gases; 
Adhesives: Plastics; Matches; Polishes 
and Dressings; Miscellaneous Chemical 
Products ) 


November, 1947 135 3 Lede) 129.49 130.9 129.1 
October, 1948 16067 131.2 118.6 123.8 15667 
November, 1948 164.9 138 20 124.7 124.6 166.9 


MISCELLANEOUS INDUSTRIES 


Miscellaneous (includes the follow= 
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils; Automobile Acces= 
sories, Fabric; and Scientific and 
Professional Equipment) 


November, 1947 146 08 10462 92.65 Lise. 12363 
October, 1948 136.0 104.9 102.3 98 24 120.3 
November, 1948 138.3 105.3 103.7 92695 12402 


NOTE: The Index Numbers given above are in Industry Classifications. They do not 
represent Commodities. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES IN CANADA, 


JANUARY, 1949 


This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation- 
ship of inventory to shipments in selected industries, The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of 
their products. The estimated totals are based on data collected from samples in 
industries holding approximately 92 p.c. of all manufacturing inventories, Indexes 
are based on the average 1947 values of inventory held in each case, January 
figures are preliminary only. 


(2) Indexes of tne value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case, Data for individual industries include the index number 
for the current month, the previous month, and the same month a year ago. The 
trend in these industries for the entire period during which information has been 
collected,from December 1946, may be ascertained by reference to the December 
1948 report. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago, Monthly per- 
centage changes since December, 1946 are included in the December 1948 report. 


It must be emphasized that all the above tables are based on values of inven- 
tories and shipments, Apart from the fact that knowledge of trends in the value of 
inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries, Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes from month to month must be interpreted with this in 
mind, Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 


Preliminary reports indicate the following trends in inventory holdings at 
the end of January: 


Total value of inventories appears to be at approximately the same level 
as at the end of December, the preliminary index standing at 128.4. (Revised 
figures show a small rise ‘during December, the year-end index being 128.3, 
instead of the slight decline indicated by the preliminary returns published in 
last month's report), Of the main industry groupings, inventories in the con- 
sumers' goods industries appear to have decreased in value to a small extent. 
Inventories in the capital goods industries have increased, after a large drop in 
December, and in the producers’ goods industries show a very slight rise. The 
construction goods industries appear to have experienced a 4~point drop in the 
inventory value index, 


A breakdown of the larger groupings shows that, in the consumers' goods 
group inventories of durable consumers! goods industries have fallen slightly. 
Stocks in the feod industries fell by 8 points, due to decreases (most of which 
follow seasonal trends) in the fruit and vegetable preparations industry, sugar 
refineries, dairy factories, and in the fish curing and packing, and slaughtering 
and meat packing industries, The tobacco and beverage industry shows a 
seasonal rise in inventory holdings, while stocks in the petroleum products in- 
dustry and feed and flour mills have decreased, In the semi-durable consumers' 
goods group, every large industry (rubber, clothing, leather footwear, textiles, 
and leather tanneries) showed a slight rise in inventory values, The majority of 
industries in the durable consumers goods' group also show small increases, 
with the exception of the electrical apparatus and supplies industry, where a 
10-point drop in the index is indicated. 


In the capital goods industeraee the rise in inventory holdings was due to 
comparatively large increases in the shipbuilding and aircraft industries, which 
more than offset a drop in the railway rolling stock industry. In the producers' 
goods group, the coke and gas industry showed a large fall in inventory values, 
but all other industries increased their holdings to some extent, 


In the construction goods group, stocks held in the,cement industry have 
increased seasonally, while in all other industries they appear to have decreased © 
SEM 
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MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
JANUARY 1947 - JANUARY 1949 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the 
total. In a smaller group of industries estimates have been based on information 
available on the physical volume of the chief types of stocks held in these indus- 
tries. By use of data on prices and on the rate at which these stocks turn over, 
an estimate of the current value of these inventories has been made. Because no 
information is available on the accounting methods used by the firms in these 
industries the value of inventories shown for them cannot be expected to correspond 
exactly to their own book value but it does show the general trend of inventories in 
these industries and makes it possible to build up an overall picture for the manu- 
facturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus- 
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In 
time some further grouping of plants within industries should make it possible 
to improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage of 
their ultimate destination. 
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Table 1, - Index Numbers for the Estimated Total Value of Inventories 
_.. (Estimates based.on a sample of reporting firms and 


(1947 Average = 100) 


NON- 


TOTAL TOTAL TOTAL TOTAL TOTAL OAL 
MONTH ALL CONSUMERS' CAPITAL PRODUCERS' CONSTRUCTION momay, FINI SHED 
INDUSTRIES GOODS GOODS MATERI AL MATERI AL GooDs 


L. Jen. 86.2 Sirk 78.5 91.0 82,6 88.4 86.2 
2. Fed. 87.9 89.0 ro 88.2 89.3 89.6 87.0 
3. Mar. 89.5 90.5 85.2 87.5 91.3 90.6 88.6 
4, Apr. 92.6 94.0 90.4 87.9 92.5 92.7 91.4 
5. May 94.8 O7y 92.8 90.3 86.8 96.0 96.5 
6. June 98.6 106.2 98,1 94.6 92.7 98.8 100.3 
7, duly Lod 101.9 sil err 99.0 103.2 100.2 103.2 
8, Aug. 104.0 102.6 106.6 104.8 109.5 106.3 104.2 
9. Sept. 106.5 104.1 Lig... 109.1 113.2 102.1 105.7 
10, Oct. 108.2 106.2 111.6 113.4 112.4 105.0 106.6 
11. Nov. 112.9 110.5 peas eer 116.6 116.0 lig.e 112.4 
12. Dec 116.2 Lo. oO Lace. 117.8 110.2 Ties 115.5 
1.948 
13. Jan. LLG. 7 118.7 124.5 115.3 114. 6 123.9 120.7 
14. Feb. 119.4 119.0 123.7 114.0 124.9 Lense Live 
15. Mar. 120.7 118.9 132.9 112.7 130.4 121.2 LiGea 
L6¢Apr. 120.4 118.1 132.8 113.6 132.4 119.4 116.3 
17. May teneL 118.8 poode tek 137.1 120.3 120.3 
18. June 122.9 120.1 127.6 121.8 141.4 121.4 122.5 
19. July 124.4 121.0 125.6 126.3 148 .0 122.2 125.0 
20, Aug. 126.5 12001 136.6 132.6 153.6 dau 124.2 
21. Sept. Teeter 120.2 132.8 134.6 157.4 122.4 124.1 
ge. Oct. 127.1 121.6 130.8 138.6 146.6 127.8 127.5 
23. Nov. 127.6 123.5 136.9 141.3 122.5 131.6 129.7 
24. Dee 128.4 126.1 119.2 141.7 140.9 133.8 129.0 
1949 
25, Jan 


(Prelim) 128.3 125.0 125.3 142.0 13607 130.0 129.4 
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on the estimated current value of physical stocks) 
(1947 Average = 100) 


Tobacco ya TOTAL Pulp and Feed 
Food and Drugs : is eum Other SEMI-FINISHED Paper and Other 
Beverages roduc ts GOODS Mills Flour 


82.7 olne 88.8 84.4 85.2 94.7 97 . 4 94.1 91.4 Ls 
75.7 102.8 90.5 83.5 86.2 96.7 100.7 90.9 92.7 Ro 
72.4 108.7 95.5 84.5 88 .0 95.6 100.2 86.0 92.4 3. 
78.8 107.5 98.4 87.7 93.0 96.4 100.7 86.7 94.1 4, 
89.3 105.3 102.2 93.9 97.25 94.7 Ofek 89.4 94,9 5. 
96.3 102.7 TER EEG) 98.6 102.5 94.7 97.4 87.8 95.5 6. 
103.7 100.0 109.1 104 9 104.0 92.2 94.2 88.6 92.9 Le 
111.4 Sliven 107.5 109.7 104. 6 89.9 91.1 91.6 Bec 8. 
114.0 93.3 103.3 109.7 104.2 Yero) pages.) 100,21 93.2 2. 
115.6 94.5 99.3 111.4 103.1 100.6 99.3 109.9 103.1 10. 
126.7 96.0 93.3 116.57 106.2 SSL TLO.L 129.2 116.3 ail 
125.8 107.9 94.9 115.6 105.5 125.1 2:19;.3 146.8 133.5 12 


129.4% 119.2 100.8 113.2 108.0 132.7 128.9 142.7 143.1 13. 


114.3 130.1 100.9 aie to Nets) 107.6 134. 8 133.2 136.9 144.0 14. 
109.3 131.1 101.7 114.6 110.3 133.8 135.5 124.8 140.6 15. 
107.8 128.2 103.5 122.9 12026 aioe) 132.3 108 .8 133.4 LG; 
115.0 126.3 105.5 131.6 114.7 120.4 125.8 96, 4 126.3 abeds 
121.4 125.9 106.9 128.5 115.3 118.3 124.0 89.2 126.5 18 
122.7 12137 107.2 145.1 125.0 114.6 Vd he 84,4 123.6 19, 
123.7 115.7 108.1 152.7 121.9 112.5 116.4 97.3 L16i2 20. 


126.1 geile Gra 5) 102.7 158.0 11925 117.9 a5 BY gato) 119.8 12352 el. 
130.6 115.6 101.6 161.1 120.3 128.6 125.6 140.0 135.6 Re. 


127.9 120.2 100.8 169.7 1236 136.6 131.7 164.2 138.5 23, 
119.3 133),7 105.2 163.6 128.4 146.5 140.6 168.5 155.4 240 
25. 


lll.el 143 04 107 6 152 05 139.5 144.9 1140.4 160.0 148.0 
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Table 1. = Index Numbers for the Estimated Total Value of Inventories held 


Estimates based on a sample of revorti firms an 


(1947 Average = 100) 


Sr REE 


SEMI-DURABLE CONSUMERS' GOODS 


TOTAL Leather TOTAL Tex. beather 
MONTH TOTAL FINISHED Rubber Clothing Foot- Other SEMI-FIN- tiles Tanner- 


GOODS wear ISHED GOODS ies 


4.947 
i. wen. 84.2 84.0 70.9 84.1 92.5 65.6 84.6 Ses (920 
2. Feb Biee 87.9 86.8 Bina 93.4 88.9 86.8 Soar 80.4 
3, Mar. vive 92.5 99.3 57.6 100.6 92.3 90.9 92.2 83.9 
4, Aor. 95.6 97.3 O06. 7 94.0 102.4 96.0 92.4 93.2 88.1 
5. May 98.8 a0°5 109,90 96.8 103.4 98.2 97.0 98.5 89.6 
6, June 102.6 102.3 107.0 101.7 105.3 100.8 102.2 104.3 91.7 
Vi Ly, 108.3 106.4 104. 6 107.2 111.3 102.9 103.2 104.9 94.6 
8, Aug. 104.5 TOG a 102, 4 Nhe ei 111.4 LOLS LOLS 102.8 93.7 
9. Sept. 10572 10647 100.0 mores 118.4 104.8 £02.05 104.7 89.9 
PH Wc tz 107.4 108.2 98.8 108, 5 L262 109.5 105.7 105.6 LOG? 
ll. Nov. 108.7 106.6 TOO 104.5 lero LTS 112.8 108.3 BiG Te fo 
i2. Dec 115.4 dokea 105-3 113.0 129.7 LES Leor?r AE Ad bd 8 168.2 

1948 
13, Jan. 113.8 107.5 i ilowo 101.6 Bleu slays 1iL0:6 L2652. 114.2 184.5 
14, Feb. pincer LiG.8 Reba Tt 104.8 VETS LPSeT 123.8 Leo 189.6 
15, Mar. Lipis Li2ss 131.3 206.9 110.8 114.9 Letes LPGSS 179.6 
16, Aor. 116.3 a A 136.4 106.0 LO7¢ 11537 Loevo EPOosG 159.8 
17. May Les ALLOSL 139.9 168.3 106.1 TiGS2 LZore LES 139.9 
18, June 120.4 119.9 140.4 ven 108.4 L693 ee) 18L.7 L286 
19, July eae 120.6 139.4 116.7 108.7 Raat Roe Leonu 123.4 138.6 
20, Aug. 12072 1186 133.9 Ue ao LlLO.2 LESS LoS OL 12829 144.1 
21. Sept. LPe25 150 128.6 LO. 9 108.9 Lhe £2557 L205 153.0 
Ze, 00t. 115.9 109.9 ane Lene 105.0 107,;9 Lier L25e0 119.0 154.3 
23. Nov 114.3 10973 119.4 104.2 109.6 L748 123.8 LZOre! 141.4 
24. Dec. LAB 115.7 125.4 110.6 119.7 Lore 125.0 Ice. 140-1 

1949 
25, dari. 122.4 ijo.7 131.4 115.5 Le tee 128.9 leva 124.7 14262 


(Prelim. ) 
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in all Manufacturing Industries, January 1947 - January 1949 (Cont'd 
on the estimated current value of vhysical stocks) 


(1947 Average = 100) 


DURABLE CONSUMERS! GOODS 


eae RAR a ER RR EE EE AE ORR ATR A A AR RIE AD 


TOTAL Autos TOTAL 
TOTAL FINISHED and Plectrical Yur- Hard- other SEMI-FINISHED .“Ut° 
GOODS Bicycles Aoparatus niture ware GOODS Suoplies 
Bera ietS6cUe 68 Biee 865 es B6inT or 8722’, ~ BBB 93.6 93. 6 Li; 
Peewee 986.6) 9860 8%2 9212 89.7 90.9 93.0 93.0 = 
90.9 90.5 87.4 90.4 90.7 91.0 94,1 94.6 94.6 3, 
95.1 95.1 90.5 94.4 97.8 95.5 100.1 95,9 95.9 4, 
97.7 97.6 94.8 96.7 102.0 97.0 100.9 98.5 98. 5 5. 
101.0 101.2 99.9 100.8 106.0 98.0 102.5 99.2 99.2 6. 
102.2 102.9. 99.9 103.9 106.2 102.2 102.4 95.3 95.3 é 
Peaetm 105. 4.00) 108.1 ) 910648. 104.7) 404.7 = :105;7 » 103.7. 103.7 8. 
emcee 108i 141.0 1 9209/0) 102.59 toes 10612" 105.3. 105.3 9, 
107.0 107.0 110.7 107.9 101.8 106.6 103.6 107.0 107.0 ~ 10, 
fov45 107.3. 108.2 109.3 102.6 109.9 102.8 - 108.3 108.3 ‘IL. 
Pe egmeie ico. Gunellte.5 eitcr4, 106.5 | 41275 102.0 «105.8 1 105.8 > "a2. 
RE Po aiics c.g | SOV 12179" oof s) + 123-1123 lS 
Mieemetis a) 126.40, 114.59 309.8 114.7 108.1 113.5 ~—s«113.5  \ 34. 
Beem se 96) i26)4) ie 4 | 110.7 2118.7 120,512.30 «112.8. Bees. 
eee 5.9) 118.9), 1129) 114.5 109/89 9107.9 107.9 36, 
Re Reme\i7)2catsie4. 0. = Mies: S160). 1144s 10922/-t 104.1 9! 104.1 247. 
Peete iiss ete. 4 8121 4 IGG 146) 109}2 41) 101.0») 101.0 >is. 
Bey 117.5 e727 @ Aled. (212e\8) "21426. 1012 99.5 99.5 19, 
ree iG Senos 2 aeOle, ieee 1168. 113.85)’ 103.7. 103.7 420, 
Reem 17.7, eS, 50 4 ATES) 16s ¢ 12929) 112/95) ) 103.6 ©) 103.6° yy aL 
Miers 1148), 119.5 , 14.4) 15.6%) 1184 -109-2 | 104.9). 104.9 > Be. 
eM 4 AAs ke i OM Lis ae 106645) 2109/9) q- 109.3 em t23, 
Re Gl fee ed On Wi a ictes, | 105.6-°  212.60 (1) 112.6 ered, 


115.3 114.8 112.7 114.4 lel.5 124.7 109.9 1Z20.1 120.) 20. 
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(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 


CAPITAL GOODS 


MONTH ; ; ) Railway 
mona, Agricultural yosninery Shins Airoraft” Rolling Other 
Implements Stock 


L947 
1. Jan (3,0 S9E5 88.5 59.5 82.7 85.0 84.5 
2. Feb 81.2 S17 89.7 65.4 66.9 81.5 89.0 
3, Mar. 85.2 o7au 92.8 70.7 cheba 84.3 92.1 
4. Avr. 90.4 10327 “bale fe Oak 90.0 88.9 ores 
5, May 92.8 100. 4 98.8 83,0 95.3 ole 96.2 
6. June siehets 102.5 aoe 90.6 109.7 Shien, 102.3 
7, July 102.2 101.0 102.1 95.8 114.0 MILNE 103.7 
8. Aug. 106.6 93.5 105.2 108 .8 110.4 1i6e8 108.7 
9. Sept. Vigo 95.2 107.3 122.0 114.3 Laga8 107530 
TOn Oct. LUE.G 97.4 108.2 133.0 101.1 9ie0 109.4 
11. Nov. sm Boe) 168.7 105.5 144.21 104.1 113.7 109.4 
l2, Dec, 122.1 113.5 106.1 150.6 101.2 eo 105.1 

1948 
13. Jan. 124.5 114.8 109.2 158 .4 96.7 114.0 102.2 
14, Feb. 123.7 oad 114,2 146.0 oe 114.6 102.3 
15. Mar. 132.9 123.5 118.6 164.4 114.0 121.5 107.1 
16. Apr. 132.8 124.1 118.2 172.6 90.0 117.3 104.7 
17, May 135.2 122.38 LLG aR iy re 97.4 126.1 102.2 
18, June 127.6 115.3 one 149.3 99.4 135.1 105.3 
LoSeculLy 125.6 LOG?7 122.9 143.0 94.6 142.8 103.3 
20. Aug. 136.6 Oe Hyena’, 167.0 wong 155.4 102.0 
21. Sept. 132.8 109.4 L283. 7 155.7 98.1 150.5 103.6 
pee UCts 130.8 Lis Leoea 251.1 97.3 146.7 100.1 
25, Nov. 136.9 1AOae 128 .8 159.3 9306 163.9 105.4 
24, Dec. 119.6 118.8 130.0 100.7 98.7 162.9 105.6 

1949 
25, Jan 125.3 120.0 1335.01 118.1 106.7 154.6 | 107 0¢ 
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Ba la at ev Rr a a! 


on the estimated current value of vhysical stocks) 


(1947 Average = 100) 


so iieetnita inc oneemieemmnaieaiaiane 


PRODUCERS! MATERIALS 


Tron Non- Coke Acids 
TOTAL and Ferrous and Alkalies Other 
Steel Metal Gas and Salts 


9,0 89.6 doa t 86.4 92.6 31.6 Le 
88.2 88.3 ep as) 68.3 9076 Soir Zo 
87.5 90.0 ge. Dida Ke 90.5 87.5 3. 
Bia 92.4 92,0 51.4 89.7 86.2 4, 
90.3 95.4 92. 4 6%. 1 W6.6¢ 85.6 5. 
94.6 39,0 96.6 domes: 100.7 Sgro 6. 
99.0 103, 7 101.8 (3.0 101.4 93.7 ie 
104.8 106.8 10557. BOG eer, 106.1 aout oe 
ING ee pags 106.8 108 .0 130.9 106.3 108.3 9, 
113.4 106.7 108.8 155.1 105, 3 118.0 10; 
116.6 108.7 108.5 172.38 110.1 122.9 NG ke 
TS hfs = 112.8 108.4 150.2 110.7 127.4 Les 
115.3 113.7 106.6 119.0 110.3 126.6 Lon 
114,0 114.9 107.5 93,2 LOZee 125.7 14, 
vise yerd 114.9 108 .8 67.8 106.5 eG pL Log 
113.6 Bae 1G) Lada 9 51.4 LS 124.3 16 
i gags 124.0 li2.4 70.4 ck 124.9 Le 
121.8 127.8 LSE 88.2 116.3 125.5 18. 
126.3 $ooug L262 08 ue 115.9 taeay iN Sh 
132.6 132.6 130.0 136.4 UNI 137.4 20. 
134. 6 127.8 134.2 1ia5o 124.2 138.2 ol 
138. 6 130.0 LOY oe 192.4 128.4 142.1 ee. 
141.3 13072 158.6 207.0 130.9 147.0 23. 
L41-7. . 133.5 141.5 176.1 13001 14509 24, 


142.0 159.9 142 06 143.0 151.35 14705 25. 
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Section 2 


MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


a i i ce ne eR eR a RR a 


Data available from the sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table [, but it has been thought advisable to show individual industries wherever 
possible, Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, the 
base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e,, the Wool Cloth Industry does not represent the shipments and 
inventories of Wool Cloth only, but all commodities involved in the activities of 
firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown in 
this series are based on the dollar values of inventories held, not on actual physical 
quantities, Even apart from the fact that dollar values are required by economists 
interested in investment in inventory, it is obvious that the value approach is the 
only practical one, considering the wide range of commodities held by manufacturers 
in all stages from raw materials to finished products ready for sale, However, the 
value of commodities in stock is the result not only of raw material costs, but also 
of the cost of making them. Thus, if prices or labour costs rise the value of the 
goods held increases, even though the quantity may remain the same. Therefore, 
changes shown from month to month by the index numbers represent not only quan- 
tity changes but also the changes in the value of each item included, The only 
indication of the extent to which values of items have changed is the trend shown 
by the index of prices published in the ''Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted. While each industry has its own average turnover rate 
which can be estimated roughly, it is difficult to estimate a rate which can accurately 
be applied to raw materials, goods in process and finished goods, Moreover, all 
firms within a given industry do not value inventories on the same basis, the most 
common methods being lower of cost or market and standard cost. These considera- 
tions make it difficult to determine the length of time necessary before a change in 
wholesale prices will be reflected in inventory values. Added to this is the fact 
that the wholesale price index and the index of inventory values are compiled 
differently. The wholesale price index is computed from selling prices, and weighted 
according to quantities sold; while, as noted above, most firms report inventories 
at some variation of cost and the index is automatically weighted according to 
quantities held, 
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Table 2.-= Index of All Firms Reporting, by Industries 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 


Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average ® 100) 


Values Value of Inventory 
paaeee roe Month of rotal RaW «Goods in Finished 
Shipments Materials Process Products 
VEGETABLE PRODUCTS 
Biscuits, Confectionery, Cocoa 
and Chocolate Industry 
~~January, 1948 123.4 106 66 97 63 116.1 140.4 
December, 1948 (Revised) 145.7 121.5 99 oO 172.5 191.9 
January, 1949 Lec eb 1358.4 ile 147.0 260.0 
Miscellaneous Foods Industry 
January, 1948 96 60 127.9 12987 107 20 12361 
December, 1948 (Revised) 97 64 93.4 98.5 108 6 8063 
January, 1949 104.9 100.8 110.4 114.9 ela o 
Rubber Goods Industry 
January, 1948 8461 116.5 88.8 106 66 141.7 
December, 1948 (Revised) 106.1 12544 91.2 106 03 158 06 
January, 1949 9365 131.4 89.3 160 63 Lil ereh 
TEXTILES AND TEXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 
January, 1948 Loved ils iy 120.1 12567 105.9 
December, 1948 (Revised) 139.5 98 6 8622 LOSeo To het 
January, 1949 137.0 107 «6 9763 114.0 133.0 
Woollen Cloth Industry 
January, 1948 leo wh 112.5 12061 154.65 
December, 1948 (Revised) 122.4 146.9 140.6 1379 269.6 
January, 1949 116.7 139 02 126 64 1599 25260 
Woollen Yarn Industry 
January, 1948 109.7 110.2 102.9 12823 116.9 
December, 1948 (Revised) Iivee 159.0 12963 1744 260.0 


January, 1949 114.3 151lel 110.3 Tee ol 2758 
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Table 20 = Index of All Firms Reporting, by Industries.- Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Valus of Inventory 


Industry and Menth of ane Raw Goods in Finished 
Shipments OvR” Materials Process Products 
TEXTILES AND TEXTILE 
PRODUCTS (Cont'd. ) 
Miscellaneous Woollen Goods Industry 
January, 1948 11722 10367 106 o1 9363 98 of 
December, 1948 (Revised) 117 04 124.8 12057 110.1 159.0 
January, 1949 98 06 13005 12902 115.3 149 09 
Hosiery and Knitted Goods Industry 
January, 1948 , 90 06 102.1 100.4 _ 114.0 9lel 
December, 1948 (Revised) live? 128 06 116.3 13061 14961 
January, 1949 101.1 132 66 111.8 130 09 17108 
Dyeing and Finishing of Textiles 
Industry 
January, 1948 106 03 96 8 105 66 8765 265028 
December, 1948 (Revised) 103.05 83.5 140.05 27260 96108 
January, 1949 99 od 121.6 elget 45 o7 987 .8 
Corsets and Foundation Garments 
January, 1948 88.0 13901 140 06 10928 189.65 
December, 1948 (Revised) 9569 pee is) 128.7 T1256 165.9 
January, 1949 102 of 1L256/ 12904 104.4 166.5 
Cordage, Rope and Twine Industry 
January, 1948 87 o4 146.1 151.9 89.8 146 02 
December, 1948 (Revised) 46 o9 186 06 23200 10301 169 07 
January , 1949 12864 LZ hed 20508 108.9 168.4 
Cotton and Jute Bags Industry 
January, 1948 10769 139 66 137 09 19502 161.9 
December, 1948 (Revised) Toee Tede 7? 117.3 850d 193.9 


January, 1949 (Ares, Lee 118.6 5968 193269 
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Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of Total Raw Goods in Finished 
Shipments Material Process Products 
TEXTILES AND TEXTILE 
PRODUCTS (Conel'd) 
Miscellaneous Textiles Industry 
January, 1948 126.8 9) ive 119.4 104.4 
December, 1948 122.8 139.9 130.9 135.4 a Pg br 
January, 1949 157.8 142 2 1356.2 155.7 173.7 
Other Textiles Industries 
(Includes the following Industries; 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens, 
Fabric; Clothing, Men's Factory; 
Clothing, Women's Factory; Oiled 
and Waterproofed Clothing; Hats 
and Caps; Awnings, Tents and 
Sails; Narrow Fabrics.) 
January, 1948 1176s 107.4 108.0 Sy 1 105.5 
December, 1948 (Revised) 115.2 118.9 117.4 125.3 126.8 
January, 1949 110.8 Tira 115.2 125.3 124.4 
WOOD AND PAPER PRODUCTS 
Planing Mills, Sash and Doors 
Factories 
January, 1948 7609 Eigse 119, 90.4 139.2 
December, 1948 105.9 188.8 194.7 15066 135.0 
January, 1949 9401 Lier 185.9 96.0 159.7 
Furniture, Upholstering, Cabinet 
Meking Industry 
January, 1948 115.3 heel 108.0 115.8 113.0 
December, 1948 (Revised) 156-1 123.6 112.4 1322 151.5 


January, 1949 162.9 125.2 114.5 155.7 145.1 
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Table ¢. ~ Index of All Firms Reporting, by Industries - Cont'd 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 
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Value Value of Inventory 
> ami caats ants of moked Raw Goods in Finished 
Shipments Materials Process froducts 


a ec 


TRON AND ITS PRODUCTS 


Primary Iron and Steel Industry 


(Includes Pig Iron; Steel Ingots 


and Castings; Rolled Iron and Steel 
Products and Ferro-Alloys) 


January, 1948 122 «2 123.6 128.1 Loded lll.c 
December, 1948 140.4 164.3 181.3 151-6 123.6 
January, 1949 147.0 158.6 ae 152.9 125.1 
Iron Castings and Forgings . 
Industry 
January, 1948 | 108.5 112.3 124.2 109.4 101.9 
December, 1948 (Revised) 153.5 Wa2ee 165.8 118.2 137-0 
January, 1949 147.3 157.9 170.8 119.4 142.2 
Boilers, Tanks and Plate Work 
Industry 
Januarys 1948 109.9 Oe eat 109.7 96.0 115.0 
December, 1948 17962 104.6 LOS eH 84.9 159.9 
January, 1949 116.6 106.4 108.4 88.8 151.0 
Agricultural Implements 
Industry 
January, 1948 113.7 114.8 108.1 106.5 150.4 
December, 1948 (Revised) 168.4 118.8 106.4 109.8 142.9 
January, 1949 Piss 120.0 106.2 11520 142 el 


Office, Household and Industrial 
Machinery Industry 


January, 1948 92.9 109.1 110.8 106.3 like 
December, 1948 (Revised 150.2 130.0 126.2 137.9 121.0 
January, 1949 153.6 rien egl 1e2cu IS. 12667 
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Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 
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Value Value of Inventory 
Industry and Month of Total Raw Goods in Finished 
Shipments “2 Materials Process Products 
IRON AND ITS PRODUCTS (Cont'd) 
Automobile Industry 
January, 1948 1869 122 6 F1Gied 121.6 12562 
December, 1948 (Revised) 13369 100 «6 111.6 87 02 112.5 
January, 1949 77 2 112.1 114.6 104.8 LIgS6 
Automobile Supplies Industry 
January, 1948 102 65 11263 107.0 113.4 119.9 
December, 1948 (Revised) PATE Lies Liaw 88 el 130.60 
January, 1949 109 64 12061 124.64 9942 131.6 
Shipbuilding and Kepairs 
Industry 
January, 1948 76 02 158.4 Teles 170.0 bee 
December, 1948 (Revised) 594.6 100.7 107.0 9967 Gol 
January, 1949 6366 Resp 109 63 121.4 290d 
Aircraft and Aircraft Parts 
Industry 
January, 1948 16209 [661 94.67 7504 111.8 
December, 1948 585.8 98 o7 123.3 11662 5867 
January, 1949 29208 TOG eit 124.8 123.6 75el 
Railway Rolling Stock and 
Equipment Industry 
January, 1948 152 »4 114.0 107.0 107 «4 141.5 
December, 1948 (Revised) 22065 162 09 140.3 27Del 151.3 


January, 1949 192.65 15406 140 07 22509 145.9 
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Commodities, but relate only to the value of total inventories and shipments of 


firms reporting in each Industry.) 


(1947 Average = 100 
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Va lue t 
Industry and Month of ao VAI Ng Or, Dive 
rotal Raw Goods in Finished 
Shipments Materials Process Products 
TRON AND ITS PRODUCTS (Conel'd) 
Wire and Wire Goods Industry 
January, 1948 120.4 110.3 sUgke yal 108.2 110.9 
December, 1948 (Revised) 110.5 137 23 12006 141.6 160.0 
January, 1949 148.5 135.6 Pisa 145.8 158.2 
Sheet Metal Products Industry 
January, 1948 85.3 105.8 116.7 101.0 89.6 
December, 1948 109.4 99.8 Ligel 94.0 80 0S 
January, 1949 7 82.3 115.3 122.8 109.6 106 04 
Industry 
January, 1948 Bi Brees te ES 106.6 109.4 Iz5.o 
December, 1948 (Revised) 133.8 122.5 118.6 123.6 127.9 
January, 1949 1351.5 12407 125.1 122.0 127.5 
Bridge Building and Structural 
Steel Industry 
January, 1948 84.5 127.35 123.38 128.2 ~ 
peccmber, 1948 248.5 118.8 129.62 LiGs4 = 
January, 1949 120.4 116.4 136.2 111.5 2 
Iron and Steel Products 
Miscellaneous 
(Includes the following Indus- 
tries: Bicycles; Heating and 
Cooking Apparatus; and Iron 
and Steel Products Miscella- 
neous) 
January, 1948 104.38 104.8 vied 111.0 113.9 
December, 1948 (Revised) 121.4 12309 104.8 118.9 161.8 


January, 1949 lizol 126.6 105.7 129.38 160.7 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


oe 


Industry and Month ao Moreen ee hte Ae 
at Total Raw Goods in Finished 
Shipment s Materials Process Products 
MANUFACTURES OF NON=-FERROUS METALS 
Brass and Copper Products 
Industry 
January, 1948 109.1 98.1 LO..0 104.3 Val wid 
December, 1948 (Revised) Eto eL 156.2 142.2 121.8 140.0 
January, 1949 126.7 159.1 151.9 122.6 194.2 
Jewellery and Silverware 
Industry 
January, 1948 82.1 101.9 98 oc 104.7 99.8 
December, 1948 124.1 94.9 66.1 110.4 115.8 
Januar yy 1949 seepage LOU. et Laden aera 
Electrical Apparatus and 
Supplies Industry 
January, 1948 98.0 1i230 100.6 113.6 lzcet 
December, 1948 (Revised) 151.3 124.0 102 .0 113.0 144.1 
January, 1949 146.4 114.4 107.4 104.6 143 2 
Non=-Ferrous Metal Smelting 
and Refining Industry 
January, 1948 Lee lized dete? 106.1 96.3 
December, 1948 Locee 142.4 148.1 117.1 165.2 
January, 1949 155.4 142 .3 146.1 114.1 174.3 
All Qhers 
(Includes the following in- 
dustries; Aluminum Products 
and White Metal Alloys) 
January, 1948 101.35 104.3 116.7 126.4 89.8 
December, 1948 142.8 128.6 175.0 154.5 88.4 


January, 1949 122.5 126.3 161.8 118.8 98.6 
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Table <. = Index of All Firms Reporting, by Industries - Cont'd 


(NOTE; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


value Value of Inventory 
Industry and Month of Total Raw Goods in Finished 
Shipments Materials Process Products 
NON-METALLIC MINERAL PRODUCTS 
Asbestos Products 
January, 1948 85.9 113.3 ll2.3 108.1 117.2 
December, 1948 (Revised) 128.9 169-5 169.9 75.1 209.2 
January, 1949 104.9 126.35 162.5 120.9 125.0 
Artificial Abrasives and 
Abrasive Products Industry . 
January, 1948 107.7 123.1 115.8 156.4 131.7 
December, 1948 133.3 125.8 142.9 89.2 103 23 
January, 1949 123.9 124.9 140.0 89.5 105.1 
Other Non-Metallic Mineral 
Products Industries 
(Includes the following in- 
dustries; Coke and its By- 
Products; Illuminating and Fuel 
Gas; Clay Products from Imported 
Clays; Plate, Cut and Ornamental 
Glass; Pressed and Rlown Glass; 
and Miscellaneous Non-Metallic 
Mineral Products) 
January, 1948 105.4 118.6 117.8 LeUie L 129.38 
December, 1948 (Revised) 151.6 168.5 165.9 90.5 rag 
January, 1949 137 .2 144.0 156.2 87.5 221.8 
CHEMICALS AND ALLIED PRODUCTS 
Acids, Alkalies and Salts Industry 
January, 1948 104.4 110.3 112.0 94.9 107.5 
December, 1948 116.8 1501 156.1 98.8 116.9 


January, 1949 118.9 15060 sno eA ow 130.3 


21g = 
MONTHLY REPORT ON INVENTORIBS AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JANUARY 1949 
Table 2. = Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 
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Value Value of Inventory 


Industry and Month of Total Raw Goods in Finished 
Shipments Materials Process Products 

CHEMICAL AND ALLIED 
PRODUCTS (Concl'd) 

Fertilizers Industry 
January, 1948 107.3 147 «7 Lived 169.0 173.35 
December, 1948 714 170.5 a aete: 26469 13362 
January, 1949 Bo ed Lidkee 13062 25769 148 29 

Medicinal and Pharmaceutical 

Preparations Industry 
January, 1948 96 6d 100 «8 9963 102 68 101.4 
December, 1948 (Revised) 76 09 LOSe! 100.8 115.9 106 25 
January, 1949 7965 107 66 10367 118.45 108.5 

Paints, Pigments and Varnishes 

Industry 
January, 1948 [PAG EE Lee aU Ligases 1357 24 124.4 
December, 1948 (Revised) 7966 174.3 1339 150 69 25208 
January, 1949 9964 168 el 136 67 148.6 Gllied 

Soaps and Toilet Preparations 

Industry 
January, 1948 118.47 102.8 10061 109 69 105.4 
December, 1948 (Revised) 104.5 169.8 148.9 171.6 21366 
January, 1949 1 lee 174.9 150.4 182.8 22408 

Miscellaneous Chemicals 

Industries 

(Includes the following In- 

dustries: Compressed Gasses3 

Adhesives; Plastics; Matches; 

Polishes and Dressings 3 and 

Miscellaneous Chemical Products) 
January, 1948 112.4 112.4 110.0 LiDie? 116.0 
December, 1948 (Revised) 119.5 12867 124.9 Moy yt) 140.1 


January, 1949 13062 127.0 BAO arg 117.3 149.8 
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(NOTEs The Indexes given below do not represent Total for the Industry, nor specific 


Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry} 


(1947 Average = 100) 


Value Value of Inventory 


Industry and Month of Total Raw Goods in Finished 
, Materials Process Products 
Shipments 


MISCELLANEOUS INDUSTRIES 


Miscellaneous (includes the follow=- 
ing industries; Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils; Automobile Acces= 
sories, Fabric; and Scientific and 
Professional Equipment) 


January, 1948 81.7 97.5 88.9 101.5 116.8 
December, 1948 (Revised) 97.3 101.9 99.8 9805 113.2 
January, 1949 91.8 10¢ 04 9906 996 115.3 
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Section 3 


PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 
AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES 


se = 


The following tables show month to month percentage changes in the 
ratio of the value of inventories held at the end of each month to the month's 
shipments, for selected industries. Individual firms may find it useful to 
compare changes in their own inventory-shipment ratio from one month to 
the next with corresponding changes in the ratio for the industry of which 
they are a part. Such comparisons may indicate significant developments in 
the position of a firm in relation to the other firms in the industry. For 
example, a firm may find that its own ratio increased by, say 10 per cent from 
December to January while the industry as a whole showed a decline in ratio 
of, say, 20 per cent. Such a difference may be the result of a deliberate change 
in the inventory policy of the firm; or some of its competitors may have altered 
their inventory policy; or possibly the firm may have lost some ground to its 
competitors; or it may have experienced an unusually large increase in its pro- 
duction. 


Month to month percentage changes for the current month, the previous 
month, and the same month a year ago, are shown for (a) the ratio of total 
inventories to total shipments and (b) the ratio of finished product inventories 
to total shipments. For example, the figures shown for December represent 
the percentage change in ratios fromm November to December; and the figures 
for January indicate the percentage change in ratios from December to January. 


The method of calculation by which an individual firm may compare its 
month to month position with that of the industry as a whole is explained at the 
head of the tables that follow. 


Actual ratios of inventories to shipments for various firms in an in- 
dustry normally differ from one another due to technical and other factors 
peculiar to the individual firms. Accordingly, the actual ratios of inventories 
to shipments of a particular firm may normally differ from those of the in- 
dustry as a whole. These normal differences in ratios are not as Significant 
to an individual firm assessing its own position relative to its competitors as 
the percentage change in ratios from month to month. For this reason the 
changes in ratios rather than the actual ratios are shown here on a monthly 
basis. However, in order to provide an indication of the importance of inven- 
tories in relation to shipments as between industries, the average ratio for 
1947 in each industry is also shown in the tables. 
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Table 3. - Changes in Relationship of Value of Inventory 
for Total of Reporting Firms 


To check with the percentage change shown for its 

of inventory dollars for each sales dollar in December 
four inventory dollars for each sales dollar in December, 
increase of two dollars, or a change of +50 pec. In order 
sales dollar, simply divide the sales for each month 


ee a a a SS a Cn EN A A A AP No Nt 


Percentage Change in 


Average . : ; 
1947 Relationship from Previous Month 
. Re lationship Total Inventory Finished Products 

Indus try | ___to Shipments to Shipments 

Total In- Finished Jano Dece Jane Jane Dece Jane 

ventory to Products to 1948 1948 1949 1948 1948 1949 
a Shipments Shipments hs hs he eee 
Vegetable Products 
Biscuits, Confectionery, 

Cocoa & Chocolate Ind. . 2009 0.41 - 4 ft a6 +38 +10 +28 +68 
Miscellaneous Food Ind. . Sell 0073 + 4 +32 - 5 + 6 427 -16 
Rubber Goods Industry eoe & 0685 Lent +28 +14 +425 +32 +17 +30 
Textiles & Textile Products 
Cotton Yarn & Cloth Inde. 2042 0.40 “14 24 #£4+/12 -30 @¢4 #9 
Woollen Cloth Industry ee nee Be Oel4 ee S41 = = 413 ed 
Noollen Yarn Industry ees 563d 0.36 Hse eG 3 sit +31 +21) 
Miscellaneous Woollen 

Goods Industry SSCHLKOE HIE ores 0.43 =18 + 3 432 =19 + 3 #20 
Hosiery and Knitted 

Goods Industry Poe 880 Gate Ceol #24 431 21 +51 +46 +36 
Cordage, Rope & Twine 

Industry Ce ee Se OT O40 + 9 +26 =65 +12 #32 63 
Cotton and Jute Bags 

Industry B2aSeCeKARHFETO0aS 1.90 Ooo =23 Aas +10 -12 #21 + 9 
Dyeing and Finishing of 

Textiles Ind ustry a@60666 es Ale) 0,65 -21 2 +50 -13 +73 + 6 
Corsets and Foundations 

Garments Industry sssecee 4el12 0.58 PAG op ih - 6 ie gon! 246 


Wood & Paper Products 


Planing Mills, Sash and 
HOOT RA GCONLEGS ts. «sem Lee Oe iS +50 +63 anit + 4 + 6 rad 
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Held at End of Month to Value of Month's Shioments 


in Selected Industrios 


industry in January, a firm can take the number 
and January, and compare thems; ieee if there were 
and six in January, then January would show an 


to arrive at the number of 


inventory dollars for each 


into the value of inventory held at the end of the month. 


Industry 


ae re ne 


pene anions 1 ara 


Percentage Change in 


canes Relationship from Previous Month _ 
Porecionentp Total Inventory Finished Products 

to Shipments to Shipments 
Tova lyin-= Finished Jane Dece Jane Jane Dece Jane 


ventory to Products to 1948 1948 1949 1948 1948 1949 


Shipments Shipments % % % % % % 


Wood & Paper Products (Cont'd) 


Furniture, Upholstering, 
Cabinet Making Industrye. 


Iron & Its Products 


Primary Iron and Steel 
Industry e©oregeeevovevg2xee08@ 


Iron Castings and 
Forgings Industry 96e¢0008 


Boilers, Tanks and 
Plateworks Industry oseocoe 


Agricultural Implements 
Industry Coe CeSCRPOCHHHBEOBE 


Machinery Industry ceccose 
Automobile Industry ececoss 


Automobile Supplies 
Industry @eo0e20C 020800958 


Shipbuilding and Repairs 
Industry 0200860 F 9H KR OHOSO 
Aircraft and Parts Inde .. 


Railway Rolling Stock and 
Equipment Industry eeecoe 


Wire & Wire Goods Inde eee 


Sheet Metal Products 
Industry eOCR2CSCOGOCLHOHBEOLES6 


Sel? 0.46 + 7 - 10 #2 Sigal = cil! 
2026 0.45 -12 - - 8 = 15 Soe Boh 
2059 0.85 = 5 nad *15 a 4 + 9 + 9 
5065 0250 - 2 - 8 +56 ce tS + 12 #45 
485 1.55 = § = 17 = -16 - 16 <2 
4.693 1.50 +48 ~ li #6 +48 = le 
1.68 QO.71 +51 - 14 +482 +44 olauiee hei sf eis 
2eol 0.656 +19 - 8 +424 +26 =. «2! “#19 
11.31 - +52 665. =1i7 = - - 
9258 5e2l1 =16 + 2 * 4 =21 cl77 + 7 
3eol 0268 ey A) eet Ae 2 16, -35 ¢ 3 #410 
2009 Dent =24 + 351 -25 =25 + SG" —=2o 
5047 1.14 +49 - 454 +53 - 6 #75 


a er ee a em ee rrr ne ee ee ee Se eee 


a ae 


MONTHLY REPO2T ON INVENTORISS AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JANUARY, 1949 


Table 5. = Changes in Relationship of Value of Inventory Held at End of Month 
to Value of Month's Shipments, for Total of Reporting Firms in Selected 
Industries - Concl'td 


Percentage Change in 


Averarce 
me _ Relationship from Previous Month 
Pareare 1947 Total Inventory Finished Products 
Naustry Relationship  ——sito Shipments _ Eee Shipments 


Total In= Finished Jane Dec. Jane Jane Dec. Jane 
ventory to Products to 1948 1948 1949 1948 1948 1949 
Shinments Shipments % % % v/s a 


a 


Iron & Its: Products (Conel'd) 


Hardware, Tools and ‘ 
Cutlery Industry ccocee 5020 0.76 ~ 2 +4 #50 Fae + 5 + 6% 


Bridge Building and 
Structural Steel Ind. . 8.54 - +74 can +102 - - = 


Non-Ferrous Metal Products 
3rass and Copper Froducts 
Industry ©e7eeo 890 K09eA2 G20 8986 eab9 Pye + ra +13 ‘ae 3 =-29 oH #29 


Jewellery and Silverware 
Industry scccecccsccccce | 3 084 0.80 TLE - 7 + 8 + 4 - 6 ~ 


DO 


Electrical Apparatus and 
Supplies Industry «cose 5674 0.87 +19 - 6 ~ 


Ca 
+ 
CS 
ies 
¢ 
Oo 
> 
=) 


Non-Ferrous Metals Smel- 
ting and Refining Ind. .» 1.92 0.39 - 7 - 5 ace ce Le -11 cae 


Non-Metallic Mineral Products 
Asbestos Products Ind. oe. Leite 0.78 +29 +11 «= 5 +45 40 .— 7 
Abrasive Products Ind. .«o 2.68 Cues + 3 -~ 4 ua ws + 8 - 3 +10 


Chemicals and Allied Products 


Acids, Alkalies and 
Sais Industry ©e6e 78 FCC He ac 0.47 ad 4 + i = Bf + +10 +10 


Fertilizers Industry .s.%s & 086 0.68 ~21 - 3 ea iene <9 + 1... =10 
Medicinal and Pharmaceuti- 
cal Preparations Ind. oe. 5.99 Pe Ost ~19 & +7 #-17 +42 +13 


Paints, Pigments and 
Varnishes Industry .sse++. 30038 1.11 ~19 +91 ell 21 +56 8=— = 16 


Soaps and Toilet Prepa-~ 
Fations IBGUStry «<< .ssan Bele 0.58 -17 PAL ten 4 474 <5 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES IN CANADA, 


FEBRUARY, 1949 


This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation- 
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of 
their products. The estimated totals are based on data collected from samples in 
industries holding approximately 92 p.c. of all manufacturing inventories. Indexes 
aire based on the average 1947 values of inventory held in each case. February 
figures are preliminary only. 


(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number 
for the current month, the previous month, and the same month a year ago. The 
trend in these industries for the entire period during which information has been 
collected, from December 1946, may be ascertained by reference to the December 
1948 report. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. Monthly per- 
centage changes since December, 1946 are included in the December 1948 report. 


' It must be emphasized that all the above tables are based on values of inven- 
tories and shipments. Apart from the fact that knowledge of trends in the value of 
inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries. Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes from month to month must be interpreted with this in 
mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 
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Preliminary reports indicate the following trends in inventory holdings at 
the end of February: 


The increase in total value of inventories during the last two years is still 
continuing. The preliminary February index stands at 133.0 percent of the average 
1947 value, as against 131.2 at the end of January (revised). Of the main industry 
groupings, inventory values in the consumers! goods industries continued their 
consistent monthly increase, and are now at the highest point since January 1947. 
Inventories of construction goods' industries, which dropped sharply last fall, 
appear to have also reached their highest value since January 1947. Capital 
goods industries, which showed alternate rises and falls during 1948, have 
increased inventory values for the third consecutive month, but are below last 
year's hight point. Inventories in the producers! materials industries, which 
had risen steadily since last April, showed a 4.6 point fall in February. 


A breakdown of the larger groupings shows that, in the consumers' goods 
group, inventories of non-durable consumers goods industries have increased in 
value slightly. Stocks in the food industries fell by 8 points, due to seasonal 
declines in the fruit and vegetable preparations, fish curing and packing, 
slaughtering and meat packing, and dairy products industries. Other food 
industries showed slight increases. The tobacco industry's stocks increased 
seasonally, to raise the tobacco and beverages index by 12 points. Feed and 
flour stocks rose by 14 points, the index steading at 174.5 of the average 1947 
value. This high level is due to the increase in the domestic price of wheat 
over the 1947 values, the actual physical stocks being 25% lower than the 
average level in 1947. The value of stocks in the petroleum industry fell by 
5 points. In the semi-durable consumers! goods group, leather tanneries showed 
a slight fall in inventory values, and all the other large industries (rubber, clothing 
leather footwear and textiles) showed slight increases. Inventories in every large 
industry in the durable consumers' goods group rose to some extent, the largest 
rise being an 11 point one in the automobile industry. 


In the capital goods group, inventories in the aircraft industry fell by 
? points, and in the agricultural implements industry by 3 points. Machinery, 
shipbuilding and railway rolling stock increased inventory values by 1, 8 and 
9 points respectively. Most industries in the producers materials group 
fell to some extent, led by a seasonal decline of 28 points in the coke and gas 
industry. The iron and steel industry showed a small rise. 


In the construction goods group, stocks in the cement industry have 
increased seasonally, and preliminary reports for sawmills also indicate a 
rise. Inventories in other industries are at approximately the same levels 
as last month. 
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MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
' JANUARY 174i bP EBRUARY 1949 


The estimates in Table 1] have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the 
total. In a smaller group of industries estimates have been based on information 
available on the physical volume of the chief types of stocks held in these indus= 
tries. By use of data on prices and on the rate at which these stocks turn over, 
an estimate of the current value of these inventories has been made. Because no 
information is available on the accounting methods used by the firms in these 
industries the value of inventories shown for them cannot be expected to correspond 
exactly to their own book value but it does show the general trend of inventories in 
these industries and makes it possible to build up an overall picture for the manu- 
facturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus- 
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In 
time some further grouping of plants within industries should make it possible 
to improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage te 
their ultimate destination. 
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Table 1. =- Index Numbers for the Estimated Total Value of Inventories 


(Estimates based on a sample of reporting firms and 
(1947 Average = 100) 


(Prelim) 133.0 


NON= 
TOTAL TOTAL TOTAL TOTAL TOTAL TOTAL 
ele CONSUMERS! CAPITAL PRODUCERS! CONSTRUCTION TOTAL FINISHED 
INDUSTRIES GOODS GOODS MATERIAL MATERIAL GOODS 
86.2 expoal 78.5 G10 82.6 88.4 86.2 
8769 89.0 81.2 88.2 89 3 89.6 87.0 
89.5 90.5 85.2 87.5 91.3 90.0 88.0 
92.6 94,00 90.4 879 92.5 9267 9lely 
Ih o8 9701 92.8 90.3 86.8 96.0 96.5 
98.6 100.2 98.1 94,6 92.7 98.8 100.3 
101g? 1Odeo 102.2 99.0 103.2 LOGs2 1032 
104.0 102.6 106. 104.8 109.5 100.3 10k 
106.5 104.1 ioe 109.1 11392 1020 105.7 
108.2 106.2 11456 113 3h 312.4 105.0 106.6 
1269 110.5 119.2 116.6 116.0 a eats 112.4 
16e2 115.5 1281 117.8 TlOre Mise. 115.5 
Ley. Lis. 12k, 05 115.3 ee 123.9 L2Ge3 
119.4 119.0 Nees 11,60 124.9 Le eee aw hier: 
20e7 118.9 132.9 112.7 130.4 EM ae iiGes 
120.4 Praed 132.8 11366 Nigh 119 4, LL6ss 
12201 118.8 1352 ub Fal 137.1 120.3 10a 
122%9 120.1 fey. 12158 W414 Le eh 122.5 
12h od, 12350 125.6 126.3 148.0 Vooee 125.0 
126.5 Loo st 136.6 1326 153.6 121.60 L2A Se 
Lb. 20g 13228 134.6 157 4 rene 12842 
L2 ei 130.8 138.6 146.6 127.8 127.05 
127.5 12335 136.9 A173 122.5 Malas 129.7 
129.9 126.6 119.2 AWA GAG 155.3 135.2 131.3 
131.2 127 6k yeah 142.3 Se 13329 134.1 
12954 130.6 127.7 161.4 134.09 134.5 
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held in all Manufacturing Industries, January 1947 = February 1949 
on the estimated current value of physical stocks) 


(1947 Average = 100) 


DURABLE CONSUMERS" GOODS hee 
Tobacco TOTAL Pulp and eed 


Food and = Drugs *2°PO°S8P Other SHMI-FINISULD Paper and Other 
Beverages re to GOODS Mills Flour 

B20) 91.2 88.8 Bh ok 85.2 9h eT 97 oh 94,01 Jlok ¥; 
Woe ~102,8 90.5 83 05 86.2 96.7 100.7 90.9 9207 a 
vetiee LOB. 7 95.5 8h.05 88.0 95.6 100.2 86.0 92.h aN 
1838) 10735 98.1 Brat 93.0 96 100.7 86 27 Shel ie 
89 63 105 03 102.2 Sere) ves Sho? 97 08 89 oft 9h o9 as 
Pero, 102,70£ “117.3 98.67, “102.5 97 97 oh 87.8 9525 6. 
Ooi 100.00, 109.c0°% 204.9)' 164.0 92.2 94,2 88.6 92.9 gh 
LAA 9L.2 107.5 109 vol) 106 89.9 chia 91.6 88.9 8, 
114.0 9363 MOpes78 LOU C1042 92.5 92.0 100,21: 93.02 9. 
115.6 Wyo 5 99.3 aaa Bese. 100.6 99 3 109,04" 203.1" | sles 
126.7 96.0 93 3 Ips e -OG22 aga 110.1 1297-2 116.3 il 
fi oec ee LO? Ol me S 0. WeL0545 125 el 119.3 TONG 9183.5) eg 


129.4 LG ee 100.8 HAgee 108.0 132.7 128.9 12.7 Ld 3 re 13s 


114.3 13052 100.9 RRO EA NOAM) 134.8 aS 13609 Lhd oC 1h. 
109.3 IB1leL 101.7 HWA 110.3 1330 1 ee 124.8 140.6 Ln 
107.8 l2bee 10363 12269 110.8 lig? LESS) 108.8 133 oh 16. 
115.0 Lebies LOD seme ys 114.7 120.4 VEEP 96h nese) Lis 
121k 125.9 106.9 L280 21.5433 LU 12h..0 89.2 12635 Le 
NPN Lelie? LO7s2 145.1 125.0 114.6 120.2 Bh ok 12350 19. 
123.67 4567 106 2: est PACA, Tae 116.4 Oies Dow 205 
126.1 Live 102 07 158.0 LLgeD elie, ele 19 8 Leak al. 


130.6 11546 10a 50 LBA. 120.3 hase 12526 140.0 Veg ayy 220 
127.9 120.2 100.8 169.7 tA Pts) 1a66 a. | 164,02 138.5 2 
ia | ERR E I LOD er 170.2 128.4 146.5 140.6 168.5 155 ok 2h 


Peep ise5)-. LO720) 65.3) ASI sL Uyak y Fe oy 160.0 > 15707 ae 
Pio trmes5.5) 10ee- 160.6. 143.6 149.5 UhSh 17.5 59,5 20 oe 
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Table 1. = Index Numbers for the Estimated Total Value of Inventoriesheld 


(Estimates based on a sample of reporting firms and 
(1947 Average = 100) 


_SEMI=DURABLE CONSUMERS" GOODS 


TOTAL Leather TOTAL Leather 
MONTH TOTAL FINISHED Rubber Clothing Foot= Other SEMI-FIN- Tex- Tanner- 
Por GOODS wear ISHED GOODS tiles ies 
1947 
1,,Jan, Sh oz 84,0 718.9 Sh ol 92.5 85.6 Bh, 06 set 79.0 
geereb. 87.5 Cie? B68) “8750 93 oh 88.9 86.8 88.1 80.4 
3. Mar. 91.3 91.5 99.3 87.6 100.6 92.3 90.9 9252 83.09 
4. Apr. 95.6 97 3° =e 1a6e] 9.0 1024 96.0 2 oh OF wid 88.1 
5. May 98.8 99.8 109.0 G6n8 “LOSki 98.2 97.0 98.5 89.6 
6, June 10264 102.3" SNO7.0 “TO 10525 2108.2 102.215 "108.8 9167 
To. JULy 105.3 106.0" MlOhe Ge Shy 72. (eee 102 108.258 Wl. Whe 6 
8, Aug. TOL25? "9 LOG. 1) S2022h- B07s7 lhe Ole 101.3 102.8 93.7 
oe 'Sept 105352" .106, 7 08100.0 Pi0777 “118th TOR a ices 104, «7 89 69 
202% Oct. TOE we 0S ec 98.8 108.5 126.3 109.5 105.7 105.6 106.1 
11. Nov. LOB pF. 10636. 00.7 PaOneS | leynom sie 112s 108.3 195.3% 
12, Dec. LS 45112, 75 3 Pale 0. eG Le 120.7 11118 66a 
1948 
13, dan. 11368. 80705 eilGgs LOL 6 eis aor Vee Lljyee eee 
14. Feb. Lis 2 110.8 kk5. 7. eelOl cg) 1 Dien Lae 123.8 110.5 189.6 
15, Mar. Lifes ore 1123 3) BOS. 9s bles lee ibe 116.5 179-6 
16. Apr. 11648-9132 S186), OGG: S107 ieee aa 122.5 115.0 15908 
17. May 119758) 1159.9 Oe. nce ieee 123 32 119.7 ° 139.9 
18, June 1204p i 1199500. LI 5 eo 122.9 1217.9 22ers 
ae July 122.5 120.6 9139.4 ©116.7- WOSin) “219.20 260 as 
20 hug. 1262" 118,67 9833.9 BN eC Lie or 118.9 44.1 
21, Sept, 118 ,6-7 1415 30 ele. 6 lc. 9) nero 125.07 120.k) 15346 
eee Octs T1540 = 109596 212122. POS. 0 a7eoe ioe 125.0 119.0 15he3 
23. Nov. 114 3% 109.3 S519. PULOK. 2. Oo a7 26 123.8 120,25 Ade 
piles. ISO 215 Pumelebel, MieiboOr el een buen 125.0 122,05 1hGer 
1949 
we ak 12300, 12055 38h. 015.1 235 es ey egie o 
as Peo. 
(Prelim,) 125.2 0123.2" 0135.9 “9117.15 125e7= 132,00 nl co; cum oc On eee 


= 7 = 
MONTHLY REPORT ON INViNTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, FEBRUARY 1949 


in all Manufacturing Industries, Janua 19147 =- February 1 Cont'd 


on the estimated current value of physical stocks) 


(1947 Average = 100) 


DURABLE CONSUMERS! GOODS 
TOTAL Autos TOTAL 


Pornmen ris eyerendeeme ccs te aHerC- Other (SEMI-FINTSHED) © _SBLO 
GOODS Bicycles Apparatus niture ware GOODS Supplies 
86.8 86.1 88.6 83 5 86.7 8702 88.5 93.26 Sprint ll 
8901 88.8 88.1 LyEye be ee 90.09 93.0 93). O-ren 
909 90.5 87 ol, 90 of 90.07 91.0 94,04 9406 9406 Bs 
Gol 95 o1 90.5 9h ok 97 8 95 0D OO et 95 09 Joe ats 
aie, 97 06 94,08 O66 7 we Loess «97.0 100.9 98 05 936 5 oe 
1o1.0 ©1012 Open. 100eks © 106.004 (9820 102.5 99 02 99.2 6. 
fo2-25) 10259 PORO mens, Suet Ob. m= 102.1 102.4 9503 Pesat tr 
Peete rice he. S10S.0 > 106.5. 104.7 © L047 105.7 103 67 LOAe ag nee 
Poe cmee Onl te) 11170. 09,0 102.8" 10603 106.2 105 3 105.3 9e 
Peto geesl0ycO up 911067.) 10729 4 101.8 106.6 103.6 107 00 107.0 10. 
fe em i07.40 110822" 16963» 5 102.6. 109.9 102.8 108 43 108.3 11. 
Pee ee Oro pes.) 1G 1 h06.5e) 111.3 102.0 105.8 105.8 12. 
Pe eee tls 129.8 TO 07,2 111.9 100.1 sabe! 11243" 13, 
Piece 11s8 8 128.45, 114.5 109.8 114.7 10801 113.5 113.5 1h. 
Poem 1) 9 yo leo, 1210.7) | 113.7 110.5 112 33 11233 os 
oem ieee loo. 2 11849) s 9 11.5 109.9 107.9 10739 216% 
liye Git, 0 ese 2 116,09 liked 109 2 104.1 10h. ie 
Peecem i leegee 12 bigiahe 117.3) 114.6 109.2 101.0 LOL Ome 
Cuinait | > Saligia yr aay go aera bg ee RRce tga AL Nabiea’ 99.5 99.5 19. 
ee 1 ik,e ey) tle. 812002) is 26 116.9 113.3 103.7 1037.74 2ce 
eee ae eos ali6,o lo. 3 08 119.9 112.9 103.6 10206-9om 
ecm eilieets 110s my Gllkeh @ 113.6 Liseh 109.2 104.9 LOS mee: 
pee we ieg lly . 9 Le 1 106.4 109.3 109.3 123% 
ee Steele. 124.0 19,4 122.5 105.6 rete Li2t6aehe 
Pee C115 Weblit.g  SIT50 7 123iu° 124.7 108.9 119.9 ioe 
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Table 1. - Index Numbers for the Estimated Total Value of Inventories held 


(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 


CAPITAL GOODS 


MONTH 


Railway 

TOTAL seat Machinery Ships Aircraft bower Other 

Oly 
i ngs atie 73,5 89.5 88.5 5965 S2,.7 85.0 8h. 5 
2. Feb. 81.2 91.7 89.7 65 ot 86.9 55 89.0 
Oa, Mar. Shae 97.09 92.8 AWAY 89.8 Sie Gea 
he Apr 90.4 Oo eu Oe | on) 90.0 88.9 91.9 
5. May 92.8 100.4 98.8 S350 hae, 91.9 96.2 
6. June 98.1 1205 99.9 90.6 109.7 oie 102733 
ie DLL LOZ ee 101.0 LOZ SL 95.8 ELAS nme) 10357 
S.,Aug. ilelepye 9325 POS. 108.8 LiG.a 116.8 108s 
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1949 
Po. Janis Leek Bish rw) 13361 une al 106.0 152.9 106.6 

26. Feb. 


(Prelim.) 130.6 134.6 13/04 125.0 99,0 161.4 liege 
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in all Manufacturing Industries, January 1947 - February 1949  (Concl'd) 


on the estimated current value of physical stocks) 
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(1947 Average = 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, FEBRUARY, 1949 


Section 2 
MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


ee ee oe 


Data available from the sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table I, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, the 
base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments and 
inventories of Wool Cloth only, but all commodities involved in the activities of 
firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown in 
this series are based on the dollar values of inventories held, not on actual physical. 
quantities. Even apart from the fact that dollar values are required by economists 
interested in investment in inventory, it is obvious that the value approach is the 
only practical one, considering the wide range of commodities held by manufacturers 
in all stages from raw materials to finished products ready for sale: However, the 
value of commodities in stock is the result not only of raw material costs, but also 
of the cost of making them. Thus, if prices or labour costs rise the value of the 
goods held increases, even though the quantity may remain the same. Therefore, 
changes shown from month to month by the index numbers represent not only quan- 
tity changes but also the changes in the value of each item included. The only 
indication of the extent to which values of items have changed is the trend shown 
by the index of prices published in the ''Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted. While each industry has its own average turnover rate 
which can be estimated roughly, it is difficult to estimate a rate which can accurately 
be applied to raw materials, goods in process and finished goods. Moreover, all 
firms within a given industry do not value inventories on the same basis, the most 
common methods being lower of cost or market and standard cost. These considera- 
tions make it difficult to determine the length of time necessary before a change in 
wholesale prices will be reflected in inventory values. Added to this is the fact 
that the wholesale price index and the index of inventory values are compiled 
differently. The wholesale price index is computed from selling prices, and weighted 
according to quantities sold; while, as noted above, most firms report inventories 
at some variation of cost and the index is automatically weighted according to 
quantities held. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, FEBRUARY, 1949 
Table 2. = Index of All Firms Reporting, by Industries 

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 


Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


f Value ee ——— Fa ys nae —— cs 
Industry and Month of eer Raw Goods in Finished 
ota 
Shipments Materials Process Products 
VEGETABLE PRODUCTS 
Biscuits, Confectionery, Cocoa 
and Chocolate industry 
February, 1948 146.2 107.3 9604 Piles 15226 
January, 1949 (Revised) 12262 1386 110.8 144.3 262.2 
February, 1949 Zoe 145.3 LI7 so 1321 281.7 
Miscellaneous Foods Industry 
February, 1948 92.3 115.5 11305 135.1 121.0 
January, 1949 (Revised) 104.9 100.8 110.3 125.2 Thee. 
February, 1949 105.3 10303 114.0 13606 7607 
Rubber Goods Industry 
February, 1948 89 64 12507 91.6 10506 15807 
January, 1949 9305 131.4 8903 160.3 17207 
February, 1949 9066 135.9 90.9 103.6 180.5 
TEXTILES AND TEXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 
February, 1948 . 113.4 11504 112.4 103.1 133.4 
January, 1949 137.60 107.6 9703 114.0 1338.0 
February, 1949 137.0 110.7 102.5 11304 154.9 
Woollen Cloth Industry 
February, 1948 120.5 112.2 LOOel 12204 169.5 
January» 1949 L1l6.7 13962 12664 139.5 20 20D 
February, 1949 116.5 140.6 118.8 148.6 27560 
Woollen Yarn Industry 
February, 1948 15407 117.7 105.0 139.2 136.3 
January, 1949 (Revised) 121.5 187.7 119.3 186.3 276.3 
February, 1949 130.3 155.8 107.9 200 96 28907 
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Table 2. = Index of All Firms Reporting, by Industries 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry end Month of Raw Goods in Finished 
Total 


Shipments Materials Process Products 


TEXTILES AND TEXTILE 


PRODUCTS €Cont'd.) 


Miscellaneous Woollen Goods Industry 


Fabiuary, }948 110.5 109.5 rib i 101.8 100.1 
Jenuary, 1949 (Revised) 99.0 131.6 129.6 115.2 153.8 
February, 1949 99.3 142.1 14Ve2 113.5 16762 


Hosiery and Knitted Goods Industry 


February, 1948 105.9 114.1 106.2 120.0 121.6 

January, 1949 (Revised) 8567 130.3 tev an) P2bey LTien 

February » 1949 9228 132-3 98.8 12766 197.4 
Industry ) 

February, 1948 91.2 89el 101.4 7608 35907 

January, 1949 (Revised) 9605 120.9 217 04 4507 987 8 

February, 1949 10504 112.4 171-8 958 103468 


Corsets and Foundation Garments 


February, 1948 105-0 125 4 Lave 100.2 174.5 
Janus: yy 1949 (Revised) 87 0 1305 135.6 102.4 173.9 
February, 1949 100.9 133.5 141.3 101.3 170.6 


Cordage, Rope and Twine Industry 


February, 1948 100.2 153.2 15262 88e2 15608 
January, 1949 128.4 ay a art 209 035 108.9 168.4 
February, 1949 6820 17504 182.3 113.9 17563 


Cotton and Jute Bags Industry 


February, 1948 7308 1Sie9 125.9 179.8 181.0 
January, 1949 (Revised) 699 12367 118.9 59.8 19204 
February, 1949 50 67 120.8 116.0 571 198.2 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, 


FEBRUARY 1949 


Table 20 = Index of All Firms Reporting, by Industries, - Cont'd 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


1947 Average = 100) 


_ Value_ of Inventory 


Industry and Month of ea ey Raw Goods in “Finished 
Shipments _Toval Material  Froaess __Froducts 


TEXTILES AND TEXTILE 


PRODUCTS (Concl*dy 


Miscellansous Textiles industry 


a 


6) 119.5 110.4 1206 14205 
8 14202 135602 13507 17307 
8 135900 1336 139.6 160.62 


February, 1948 Lié 
January, 1949 137 
February, 1949 139 


Other Textiles Industries 
Uincludes the following Industries: 
Carpets, Mats end Rugs; Real and 
Artificial Silk: Gloves and Mittens, 
Fabrics Clothing, Men's Factory; 
Clothing, Women's Factory; Qiled 
end Waterproofed Clothing; Hats 

and Caps; Awnings, Tents and 

Sails; Narrow Fabrics.) 


February, 1948 1235.0 106.8 LO8ol 117.0 10006 
January, 1949 110.8 LI7ol 11502 12503 12404 
February, 1949 128.8 124.6 11307 15103 14103 


WOOD AND PAPER PRODUCTS 


Planing Mills, Sash and Doors 
Factories a 


118.1 115.6 8504 15609 
L792 185.9 960 15907 
17803 181.5 118.0 1635.0 


February, 1948 60 
January, 1949 


February, 1949 


0 CO © 
Pp 
o 
a TT eel O2 


1°} 


Furniturs » Uphol sterings _Cabines 


Waking Industry ~~ 
February, 1948 12504 110.7 106 o1 11354 12308 
January, 1949 (Revised) 137.4 1276 1173 138.9 1496 
February, 1949 1.2206 13209 117.03 141.8 18205 
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Table 2o = Index of All Firms Reporting, by Industries < Cont'd. 


RE CA a TS a eR 


(NOTE: The Indexes given below do not represent Totel for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


SSS STIS. SE REEDS 


er rr ca re a TT A A A I et APS ES 


Gel ve ae So, ee 
Industry snd Month of eee Raw Goods in Finished 
Shipnents aa Materials Process Products 
TRON AND ITS PRODUCTS 
Primary tron and Steel Industry 
(Includes Pig Iron; Steel Ingots 
and Castings; Rolled Tron and Steel 
Products and Ferro-Aliloys) 
February, 1948 11506 12004 120035 128.2 11363 
January, 1949 (Revised) 1470 158.3 1709 15504 12168 
February, 1949 137.5 15208 1od50l 17802 12209 
iron Castings and Forgings 
industry _ 
February, 1948 111.7 10907 11403 109.5 104.8 
January, 1949 (Revised) 147.1 158 09 171.4 11902 14407 
February, 1949 150.1 159.6 17005 L20.3 146.8 
Boilers, Tanks and Plate Work 
industry Tis 
February, 1948 10506 LOLS 10505 9503 115.8 
January, 1949 (Revised) 116.0 105.5 107.6 88ol 149.61 
February, 1949 113.2 111.3 Loy 7 94.9 15805 
Agricultural Implements 
Industrv spain 
February, 1948 124.9 12309 11406 111.8 146.0 
January, 1949 (Revised) 176.5 Ray 107 02 128.3 18602 
February, 1949 Loko 4 13406 108.3 Leeet 17906 
Office, Household and Industrial 
Machinery Indust: cy 
February, 1948 100 66 11402 109.1 LL? o& 115.5 
January, 1949 15306 13301 13201 13703 126.7 


February, 1949 13508 15404 189.9 136.9 12505 
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Table 2o - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


PS SD EET TEER 


Value __ Value of Inventory 
Industry and Month of Takad Raw Goods in Finished 
Shipments Materials Process Products 
IRON AND ITS PRODUCTS (Cont'd.) 
Automobile industry 
February, 1948 75004 L29sd 127 06 125.9 133.0 
January, 1949 7702 Alaol 114.6 104.8 11906 
February, 1949 94.0 12502 118.0 12061 127.8 
Automobile Suppliss industry 
February » 1948 100.7 DPisieo LWO>61 109.7 12204 
January, 1949 (Revised) 109.4 11901 12503 9994 129.04 
February, 1949 120.0 121.8 126.8 10307 12928 
Shipbuilding and Repairs 
Industry 
February, 1948 7461 L460 118.62 15542 908 
January, 1949 (Revised) 6208 11701 11451 118.8 od 
February, 1949 65 of) 12500 LL0e2 130.0 ed 
pir cratt end Airoraft ‘arts 
Industry 
February, 1948 l5Z2ol 990 6309 oSah 142.9 
January, 1949 (Revised) 28803 10609 123.5 12206 7501 
February, 1949 295.08 9900 126.0 132.0 48ol 
LENSE et ee 
Equipment industry 7 
February, 1948 283.00 11406 106.9 12204 133.8 
January, 1949 (Revised) 211.8 15209 24047 21307 145.9 


February, 1949 18603 161.4 14204 295 09 15204 
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Table 2. = Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments of 
firms reporting in each Industry). 


(1947 Average = 100) 


industry and Month of Total - Raw Goods in Finished 


= RTS 


IRON AND ITS PRODUCTS (Concl'de) 


Wire and Wire Goods Industry 
February, 1948 
January, 1949 (Revised) 
February, i949 


ce, ae 1948 
January, i949 (Revised) 
February, 1949 


Hardware » Tools| and Cutlery 
Industx 


February, 1948 
January, 1949 
February, 1949 


Bridge Building and Structural 


SIS TI ONE TS 


Steel | industry 


February, 1948 
January, 1949 (Revised) 
February, 1949 


Iren and Steel Products 
Misceilaneous ra, 
(includes the following Indus- 
tries: Bicycles; Heating and 
Cooking Apparatus, and Iron 
and Steel Products Miscellae 
neous) 


February, 1948 
January, 1949 
February, 1949 


109.4 
111.8 
12509 


10902 
L1i2ol 
109.2 


10965 
13509 
15902 


L1302 
11602 
123.0 


11407 
12407 
42605 


L2907 
11604 
118.6 


11409 
£2606 
15209 


10509 
119.5 
122.3 


12203 
12306 
13002 


11302 
12501 
12500 


L26o01 
13509 
145.9 


98.4 
10507 
11806 


esos 


11206 
9701 
10003 


L1007 
110.04 
11808 


108.6 
12200 
12508 


13007 
11205 
111.6 


11108 
129 od 
13508 


Products 


Lisol 
15804 
162.0 


9908 
107 06 
Li4ol 


12508 
L2705 
129 0 
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eb he aera ender rot ait tims “Roper ting, by Industries, Cont! ds 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


ean So ee eee 
Industry and Month of Raw Goods in Finished 
Shipments ae Materials Process Products 


Ne Ee ete 


Brees md Copper Froducts 


Industry — 
February, 1948 101.7 10506 LO3o7 10307 104,90 
January, 1949 eG! 13901 131.9 12206 194.2 
February, 1949 116.5 132.0 140.1 12309 12303 

Jewellery and Silverware 

Industry ae: 

eee cee en 
February, 1948 92.0 104.0 91leof 115.69 8705 
January, 1949 12204 LO1L.O Tlo7 121.5 Ll2ol 
February, 1949 99 oo 100.2 65o0l 12259 Li7ol 

Slectrical Apparatus and 

Supplies Industry 
February, 1948 1091 114.5 LO8ol 112.4 126.02 
January, 1949 (Revised) 9503 115 30 107.5 105.3 144.2 
February, 1949 122.38 11561 109.0 105.0 14302 

Non=Ferrous Metal Smelting 

end Refining Industry 
February, 1948 LOL GT 110.8 116.7 109.6 9609 
January, 1949 (Revised) 15402 142.5 14603 Li4ol 17408 
February, 1949 12307 13907 143.1 113.3 17062 

All Others 

(Includes the following in= 

dustries: Aluminum Products 

and White Metal Alloys) 
February, 1948 91.7 110.7 117.4 124.5 10203 
January, 1949 122.05 12653 161.8 11808 98.6 


February, 1949 10561 11704 135702 115.8 LO1.5 


re re 
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Table 2.0 = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 


Industry and Month of Raw Goods in Finished 
Shipments ee Materials Process Products 


NON-METALLIC MINERAL PRODUCTS 


Asbestas Products 
February, 1948 1ibs6 12403 128.9 10 609 128.9 
January, 1949 (Revised) 103 <5 126 04 13206 120.9 Vane 
February, 1949 7400 150.2 120.8 ese0 150.0 


Artificial Abrasives and 
Abrasive Products Industry 


February, 1948 | 10561 125.6 ee 11069 138.9 
January, 1949 12509 12409 140.0 8965 LO5o1 
February, 1949 12507 15004 149.02 8603 1058 


Uther Non-Metallic Mineral 
Products Industries 
(Includes the following ine 
dustries: Coke and its By= 
Products; Illuminating and Fuel 
Gas3 Clay Products from Imported, 
Clays; Plate, Cut and Urnamental 
Glass; Pressed and Blown Giass3 
and Miscellaneous Non-Metallic 
Mineral Products) 


February, 1948 10966 10 204 990 131.8 12307 
January, 1949 137 02 144.0 15602 8705 22108 
February, 1949 116.0 113.05 10303 8752 191.8 


CHEMICALS AND ALLIED PRODUCTS 


sors 


Acids, Alkalies and Salts Industry 


February, 1948 103.8 109.8 107 00 103.3 115.4 
January, 1949 118.9 131.3 131.4 115.5 130.08 
February, 1949 113.7 1260l 125.3 11703 12609 
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Table 2. = Index of All Firms Reporting, by Industries ~ Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 


Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


{1947 Average = 100) 


cme Sree ee cae ae eS ERR EE IOS ST ES BREED 8 I I AES SAS IE AE SU AES 


Valus . Value of Inventory 
Industry and Month or 7, Raw Goods in Finished 
Shipments nous Materials Process Products 


CHEMICAL AND ALLIED 


PRODUCTS (Concl'd) 


Fertilizers Industry 


February, 1948 136.5 143.3 115.6 149.3 185.4 
January, 1949 8901 I7le2 13002 25709 148.9 
Fébruary, 1949 114.0 17207 156.0 207 06 144.3 


Medicinal and Pharmaceutical 
Preparations Industry 


February, 1948 9062 100.9 9706 108.4 1026 
Jenuary, 1949 7903 107 66 10357 51Ge5 10805 
February, 1949 97 06 108.8 102.8 12225 110.4 
ee ee es 
Industry tae, 
February, 1948 11569 14504 15904 128.2 149.8 
January, 1949 (Revised) 999 171.4 140 2 14709 216.3 
February, 1949 10507 170.9 139.8 146.8 216.8 
Soaps and Toilet Preparations 
Industry 
February, 1948 9709 10409 Nene 112.0 10903 
January, 1949 (Revised) 11807 17467 150.2 18208 22308 
February, 1949 10609 17608 149.9 18004 foa60 


Miscellaneous Chemicals 
Industries 

(Includes the following In- 
dustries: Compressed Gases} 
Adhesives; Plastics; Matches; 
Polishes and Dressings; and 
Miscellaneous Chemical Products) 


February, 1948 12304 10806 10307 Tite dt L174 
January, 1949 13002 127 00 11707 117.3 149.8 
February, 1949 148.3 12507 118.4 1L2Zlol 143.0 
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Table 20 = Index of All Firms Reporting, by Industries - Concl'de 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) . 


Value o  ehustofetavestory a 
Industry and Month of Raw Goods in Finished 
Shipments 


Materials Process Products 


MISCELLANEOUS INDUSTRIES 


Miscellaneous (includes the follow- 
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils; Automobile Accese 
sories, Fabrics; and Scientific and 
Professional Equipment) 


February, 1948 8509 10361 100.9 9303 120.4 


January » 1949 91.8 10204 99.8 99.6 11363 
February, 1949 - 9308 106.0 103503 104.8 11563 
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Section 3 


PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 
AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES 


EEN, 


The following tables show month to month percentage changes in the 
ratio of the value of inventories held at the end of each month to the month's 
shipments, for selected industries. Individual firms may find it useful to 
compare changes in their own inventory-shipment ratio from one month to 
the next with corresponding changes in the ratio for the industry of which 
they are a part. Such comparisons may indicate significant developments in 
the position of a firm in relation to the other firms in the industry. For 
example, a firm may find that its own ratio increased by, say 10 per cent from 
December to January while the industry as a whole showed a decline in ratio 
of, say, 20 per cent. Such a difference may be the result of a deliberate change 
in the inventory policy of the firm; or some of its competitors may have altered 
their inventory policy; or possibly the firm may have lost some ground to its 
competitors; or it may have experienced an unusually large increase in its pro- 
duction. 


Month to month percentage changes for the current month, the previous: 
month, and the same month a year ago, are shown for (a) the ratio of total 
inventories to total shipments and (b) the ratio of finished product inventories 
to total shipments. For example, the figures shown for January represent 
the percentage change in ratios from December to January; and the figures 
far F ebruary indicate the percentage change in ratios from January to February. 


The method of calculation by which an individual firm may compare its 
‘month to month position with that of the industry as a whole is Saeed at the 
head of the tables that follow. 


Actual ratios of inventories to shipments for various firms in an in- 
dustry normally differ from one another due to technical and other factors 
peculiar to the individual firms. Accordingly, the actual ratios of inventories 
to shipments of a particular firm may normally differ from those of the in- 
dustry as a whole. These normal differences in ratios are not as significant 
to an individual firm assessing its own position relative to its competitors as 
the percentage change in ratios from month to month. For this reason the 
changes in ratios rather than the actual ratios are shown here on a monthly 
basis. However, in order to provide an indication of the importance of inven- 
tories in relation to shipments as between industries, the average ratio for 
1947 in each industry is also shown in the tables. 


= on = 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES,FEBRUARY, 1949 


Table 3. = Changes in Relationship of Value of Inventory 
for Total of Reporting Firms 


To check with the percentage change shown for its 

of inventory dollars for each sales dollar in danuary 
four inventory dollars for each sales dollar in January; 
increase of two dollars, or a change of +50 pece (In order 
sales dollar, simply divide the sales for each month 


cr eS EE BEE ES RTE RES AE ESOS EE ERIN OTE RUE ETE SES OS SETI Sheen 


‘Percentages Change in 


Average 
1947 Relationship from Previous Month _ 
Relationship Total Inventory Finished Products 
Industry to Shipments to Shipments 
Total In- Finished Feb. dane Feb. Febo Jane Fede 
ventory to Products to 1948 1949 1949 1948 1949 1949 
Shipments Shipments i, % % Yo % % 


etable Products 


Biscuits, Confectionery, 


Cocoa & Chocolate Indo o 2009 O.41 aid +383 +2 = 8 +70 +49 
Miscellaneous Food Indo oo Se 0673 = § =o 4 * 2 + 2 =16 = 2 
Rubber Goods Industry ooce 2063 1e27 +2 +25 + 7 * 5 +30 + 8 


Textiles & Textile Products 


Cotton Yarn & Cloth Ind. o 2o%2 0.40 * Q 12 +5 +44 + 9 
Woollen Cloth Industry ooo jel9 Ool4 = 5 j@—4 We T S12 woes 


Woollen Yarn Industry ooco 3053 0536 “13 *6 #2+8 =65 #14 = 2 | 


Miscellansous Woollen 
Goods Industry ss <ise0 60% Sead 0043 +12 +453 + 8) “47° (wegen as | 


Hosiery and Knitted 
Goods Industry ccooccece 5042 0.91 - 5 +41 = 6 +14 +66 +3 


Cordage, Rope & Twine 
Industry 090009008000 008 5697 0.40 = 9 =§5 +86 = 7 @63 +96 


Cotton and Jute Bags 
Industry ©©COCOHTHOSHOOOO 1090 00353 +38 +14 #35 +64 +12 42 


Dyeing and Finishing of 
Textiles Industry ©0e000 2068 0.65 tt i 454 @15 +58 +9 = 4 


Corsets and Foundation 
Garments Industry ©e690960 4212 0208 = 20 * 6 al2 eed +16 @15 


Wood & Paper Products 


Planing Mills, Sash,eand 
Door Factories cseecesce 2026 Oold eT TS ee I SG ee 
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Held at End of Month to Value of Month's Shipments 
in Selected Industries 


industry in February, 2 firm can take the number 

and February, end compare them; i080 if there were 

and six in February, then Februery would show an 

to arrive at the number of inventory dollars for each 
into the value of inventory held at the end of the month. 


Percentage Change in 


ny 
fone _Relationship from Previous Month _ 
Industry Relationship Total Imventory Finished Products 


Total in= Finished  Febo 

ventory to Products to 1948 1949 1949 1948 1949 1949 
Shipments Shipments %o Joa onl Ye % % % 
(Revised) (Revised) 


Furniture, Upholstering, 
Cabinet Making Industryoo 3oL7 0046 = 8 #25 417 6 ei Fal eter 


Iron & Its Froducts 


Primary Iron and Stsel 


Industry 0006¢00000000000 2026 0.45 + 3 = 8 + 3 + 8 = § + 8 
Iron Castings and . 

Forgings Industry <cccseo 2059 0.83 o § +16 = Z 1) #11 = 6 
Boilers, Tanks end 

Platework. Industry oooc 3060 0090 + 3 +56 ce es i 
‘Agricultural implems nts 

Industry 000000000000000 4.85 1.56 oa 2g +11 220 lay #25 = Zt 
Machinery Industry oocccco 4093 1.50 eke (CG, PS ee ee ie ee 
Automobils Industry ©00000 1.68 O.71 #10 +82 alO +11 +77 @olZ 
Automobile Supplies 

Industry 000000000090000 poo 0066 + 3 +24 = 7 + 4 +17 oa 9 
Shipbuilding and Repairs 

Industry ©0000008690900980 Lle3l = = 5 ol7 + 3 = = = 
Aircraft and Parts Indo oo 9.38 Soak +10 #43 = 8 +37 wif. 236 
Railway Rolling Stock and 

Equipment Industry ooo00 S00] 0.68 S460 ws Lhe t20n R49 ea ep le 
Wire & Wire Goods Indo ooo 2009 Sew are + 6 = 26 +16 + 9 =20 +16 


Sheet Metal Products 
Industry 00000000009000090 3047 1o14 + 7 *61 olZ +1] + 9 +50 


= C42 


MOUTH LY REPORT ON INVENTORTE PND SUT EMEN TS] Ss en ee ee 


Table 3. = Changes in Relationship of Value of Inventory Held at End of Month 
to Value of Month's Shipments, for Total of Reporting Firms in Selected 
Industries = Concl'de 


~ 


Average 


~ Percentage Change in 
1947 Ro lationship trom freviouseNeoey 
Industry Relationship Total Inventory Finished Products 
to Shipments  _to Shipments 


Total m= Finished Feb. Jane Febo ano Febe 

ventory to Products to 1948 1949 1949 1948 1949 1949 

Pah teats a Shipments Shipments = # oh 
ue ate Rae ise (Revised) (Revised) 


Iron & Its Products (Conci’do) 
Hardware, Tools and 

Cutlery Industry ooocce 3025 0.76 On +6 © 5 = 2 + 2 eee 
Bridge Building and 

Structural Steel Indo o 8034 = @-Z1 +118 = 8 = = = 
Non=Ferrous Metal Products 
Brass and Copper Products 

Industry ©00000000009000 1.59 0.25 #13 =m 6 + 3 #45 *29 abl 


Jewellery and Silverware 
Industry 0990090900000900 $084 0680 = 9 + 8 +22 =22 = 2 +28 


Electrical Apparatus and 
Supplies Industry eo.00 5074 Oo 87 = § #52 =22 «= 8 457 == 25 


Non=Ferrous Metals Smele : 
ting and Refining Indeo- 1e92 0039 413 3S +22 (‘16 ) toe 


Non=Metallic Mineral Products 


Asbestos Products Inde oo 2620 0078 =19 = 3 +44 =19 = 5 +68 
Abrasive Products Inde 50 2068 Leto + 5 + 7 + 3 + 8 +10 mot 


Chemicals and Allied Products | 


Acids, Alkalies and | 
Salts Industry ©0000000 te ok 0.47 O = 9 5 + 8 +10 has 


Fertilizers Industry ceo. 2086 0.68 -24 -20 -21 +16 =-10 =24 


Medicinal and Pharmaceutie 
cal Preparations Indo © 5099 1.57 7 Ob lB oh Oe NES ee ce 


Paints, Pigments and 
Varnishes Industry ooo. 3003 loll #24 210 +6 425 21 =6 


Soaps end Toilet Prepa= 
rations Industry 0000900 2028 0.58 $24 =a 9 +12 *26 = 7 +16 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES IN CANADA, 
MARCH, 1949 


This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation= 
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of 
their products. The estimated totals are based on data collected from samples in 
industries holding approximately 92 p.c. of all manufacturing inventories. Indexes 
are based on the average 1947 values of inventory held in each case. March 
figures are preliminary only. 


(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number 
for the current month, the previous month, and the same month a year ago. The 
trend in these industries for the entire period during which information has been 
collected, from December 1946, may be ascertained by reference to the December 
1948 report. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. Monthly per- 
centage changes since December, 1946 are included in the December 1948 report. 


It must be emphasized that all the above tables are based on values of inven- 
tories and shipments. Apart from the fact that knowledge of trends in the value of 
inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries. Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes from month to month must be interpreted with this in 
mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 


Preliminary reports. indicate the following trends in inventory holdings at 
the end of March: 

There appears to have been a slight fall in total value of inventory, the pre- 
liminary index for March standing at 132.1 per cent of the average 1947 value, 
as against 133.5 (revised) at the end of February. If this figure is substantiated 
by later returns, it will mean the first drop of mcre than 1 point in the index of 
total inventory since the commencement of the series in January, 1947. Of the | 
main industry groupings, inventories in the consumers! goods industries show a 
fall of less than a point; in the capital goods industries, they fell by 8 points, 
after rising for two months; in the producers’ goods industries they fell for the 
second consecutive month, though by less than a point in March; and in the cons- 
truction goods industries they appear to have risen very slightly from last 
month's high level, but figures for sawmills, the largest component of this group, 
are not yet available. 

A breakdown of the larger groupings shows that, in the consumers’ goods 
group, inventories of non-durable consumers! goods industries fell in value 
slightly. The food industries, largest component of this group,showed a total drop 
of 7.5 points, with every industry in the group registering deciines. The biggest 
drops were seasonal ones in fruit and vegetable preparations and dairy products. 
Large changes from last year's values were shown in the biscuit industry, which 
is 27% higher than in March, 1948, sugar refineries (40% above), fish curing and 
packing (75% above) and slaughtering and meat packing (20% below). In most of 
these industries physical stocks are also available, which show that actual stocks 
of butter are 30% above those in March 1948 and meat held in cold storage is 
only slightly above half of last year's level. (Other physical trends approximate 
the value trends more closely), The tobacco and beverages group‘dropped 
slightly in total inventory value, breweries! inventories showing a seasonal fall 
and tobacco stocks a seasonal rise. Feed and flour mills inventories dropped 
30 points. Other industries in the non-durable group did not show any specific 
trends. In the semi-durable consumers! goods industries,the textile group 
showed a 6 point rise, leather footwear a 6 point fall, and all other industries 
remained little changed from last month. The total for durable consumers! goods 
industries rose 2 points, with small increases in practically every industry in 
the group. 

The & point drop in inventory values in the capital goods industries was due 
largely to a fall in the transportation equipment industries. Here inventories 
are in a somewhat different category than those in other industries, since they 
reflect almost the entire value of current production up to the point where major 
deliveries are made. In this group, shipbuilding showed a 16 point fall, and rail- 
way rolling stock a 9 point rise. All other capital goods industries dropped 2 
points, largely due to a seasonal decline in the agricultural implements industry. 

The largest change in the producers! goods industries was a seasonal fall 
of 20 points in the coke and gas industry. Value of stock in this industry is well 
above the March Jevels for the last two years. The total value of inventory in 
the iron .and steel industries rose.very slightly, but, of the two largest industries 
in the group, primary iron and steel showed a 9 point fall while sheet metal pro- 
ducts rose by 10 points. In the non-ferrous metals group, the brass and copper 
products industry showed a 7 point rise. 

In the construction goods' industries, stocks of cement began their seasonal 


decline, the peak last month having been 36 points below last year's high in March. 


Other industries in the group (excluding sawmills) appear little changed from last 
month. or 

Practically every industry for which figures are available showed increases 
in shipments during March. Largest increases were in bridge building and struc- 
tural steel (44 points), automobiles (41 points) and fertilizers (72 points), the two 
latter following regular seasonal patterns. Of the 46 industry groups listed in Ta- 
ble 2, shipments of 31 were at higher levels than in March last year. 
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BY MANUFACTURING INDUSTRIES, MARCH, 1949 


Section I. 


MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
JANUARY 1947 = MARCH 1949 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the 
total. In a smaller group of industries estimates have been based on information 
available on the physical volume of the chief types of stocks held in these indus- 
tries. By use of data on prices and on the rate at which these stocks turn over, 
an estimate of the current value of these inventories has been made. Because no 
information is available on the accounting methods used by the firms in these 
industries the value of inventories shown for them cannot be expected to correspond 
exactly to their own book value but it does show the general trend of inventories in 
these industries and makes it possible to build up an overall picture for the manu- 
facturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers! 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus- 
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In 
time some further grouping of plants within industries should make it possible 
to improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1. = Index Numbers for the uStimated Total Value of Inventories 


(Estimates based _on a sample of reporting firms and 
(1947 Average = 100) 


NCN-= 
TOTAL TOTAL TOTAL TOTAL TOTAL TOTAL 
MONTH ALL CONSUMERS! CAFITAL FRODUCERS' CONSTRUCTION TOTAL FINISHED 
INDUSTRI ES GOCGDS GOODS MATERIAL . MATERIAL GU ODS 
1947 
i Jan. 86.2 87.1 785 91.0 82.6 88 4 86 2 
2. Feb. 879 89.0 81.2 88.2 89 03 89.6 87.0 
3, Mar. 89.5 90:5 85.2 87.5 91.3 90.0 88.0 
4. Apr. 92.6 94.0 9004 879 92.5 Deed 91.4 
5. May 94.8 Shel 92.8 90.3 86.8 96.0 96.5 
6 June 98.6 1002 98.1 94.0 92,7 98.8 100.3 
Teeny LOR 101.9 T0252 99.0 103.2 1002 10322 
8. Aug. 104.0 102.6 106.6 104.8 109.5 100 .3 104a2 
9, Sept. 106.5 LOLS VUAY 109.1 113.2 Loge. 105.7 
10. Oct. 108.2 106.2 12166 Tey pay A 105.0 106.6 
1l. Nov. 11259 110.5 119.2 116.6 11626 T1250 ll2ek 
125-Dec% 116.2 115.5 phen 117.8 110.2 ule pp 115.5 
1948 
19; Jane ee,7 Lee Py A fy 115.3 117, 36 123.9 Y20e7 
14. Feb. TL 119.0 Le on7 TL 0 124.9 122.2 117,06 
15. Mar. 12037 118.9 132.9 te oee P3024 Nea ae) poy, 
16. Apr. L202, 118.1 132.8 113.6 bg ey Same bs yk Lieee 
17. May 12231 118.8 135.2 iy Be Nagel TOs 126.4 
18, June 122. ely et WOT 1218 WALys 122k 122.5 
LOS uly. neigh 12150 125.6 126.3 148.0 Toe 2 12520 
20 AEs 126.5 1261 136.6 132.6 153.6 M250 12442 
21. Sept. 1263) 120.2 132.8 134.6 ay yA 122.4 12h en 
22. cue needy ant tee 130.8 138.6 146.6 127.8 Wey eS 
23. Nov. 128.0 ea 136.9 py A 126.7 131.6 129.1 
24. Dec. 130.0 126.8 1O%2 piles: 15553 135.2 He Uh 
1949 
Phe eoeis 13 ee idee 127% 142.3 LS Beek 133.9 134.1 
26. Febo ; 
(Revised) 133.5 130.3 128.8 137.6 161.4 136.1 136.3 
27. Mar. 


(Belin) Paz. 12969 120.6 136.9 162.7 Ta3h3 134.8 
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held in all Manufacturing Industries 
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partic Socutied thew tate alce iiiaaaceaiialne ak nil nie earns = i eer ecameniecnainaingn Se ierenencne a Rete Ae tl 


January 1947 = March 1949 


on the estimated current value of physical stocks) 


(1947 Average = 100) 


DURABLE CONSUMERS" GCODS 
Tobacco 
Food and Drugs 
Beverazes 


82.7 142 88.8 
‘eres 102.8 90.5 
Fok 108.7 95.5 
788 107.5 98.1 
89.3 105.3 10242 
96.3 20247 WD le pac 
103.7 100,0 109.1 
Liles OL.2 107.5 
114.0 355 16453 


LB RPA 6) 9405 ear 
120.7 96.0 9303 
125.8 107.9 Ih od 


A200), LEO 22 100.8 
oe me BoOe1. « 619029 
109.3 Pel gh Li 27 
107.8 E2632 10335 
115.0 12653 105.5 
ok 125.9 106.9 
ee 7 Ler Sy 10752 
ios? ao .7 108.1 
tie lepal PULLS 10257 
130.6 115.6 TOLe6 
E279 120 22 100.8 
Lo) Meine 105.2 


115.7 15505 108.7 


108.2 156 a7 M081 


betroleum 
Froducts 


Beh 
33.5 
Biss 
87.7 
9309 
98.6 
104.9 
109.7 
109.7 
11142 
11627 
115.6 


la 3ee 
Lae 5 
114.0 
122.9 
13140 
es ots) 
145 1 
1526/ 
158.0 
16iel 
16937 
170.2 


165.3 
15827 


158.9 


Cther 


TOTAL 
SEMI -FINISHED 
GCC DS 


So 


° 


~J~g  O~3-2 


io} 


DO OW OLY 


SOO 0 SO S0 SO 8 


© 
ae) 


Pulp and 


Faper 
Mills 


nae aerate 4 ca 


Feed 
and Cther 
Flour 
Shok lok 
90.9 92,7 
86,0 92.4 
86 7 94-1 
89,4 9h09 
Sie) 955 
88.6 92.09 
91.6 88.9 
100.1 93.2 


173.8 159.7 
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Table l. = Index Numbers for the Estimated Total Value of Inventories held 


(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 


SEMI-DURABLE CONSUMERS" GOODS 


MONTH TOTAL Leather TOTAL Leather 
TOTAL FINISHED Rubber Clothing Foot- Cther SHEMI-FIN- Tex= Tanner- 
BN ss fon CCU ae wear ISHED GOCDS tiles ies 
1947 
Lie dens B52? Eee 78 Oi. 92.5 85.6 SAG 85.7 79.0 
2. Feb. Cie ele 86.8 87 62 93-4 88.9 86.8 88.105 20en 
Be Mar, 91.3 91.5 99.63 87.6 100.6 92.3 90.9 92.2 Eh aaee 
he Apr 95.6 97.3 10667 = he 10244 9640 92h 9342 BB. 
5, May 98.8 99.8 109.0 96.8 LOS ae 9 ee2 97.0 98.5 89.6 
6. June 10226) G28 LOVE Omer Ol. 7 105.3 100.8 102<2 104.35, 188 
We Jaly 105.3 10G.4 VOLCGe 810742 TEIN: L62eora Loa e 104.9 946 
8, Aug. LO4, Seat OGst LO2540 920767 llindy ~ AO oe aT Oles 102.8 93.7 
9% Serts 105,27 0557 100.0 10737 118470) LOL Bee 1028 3 101.798) aee 
LO. Octe LO7., «20o42 98.8 108.5 126,93) "* 109.5. 8 “10537 10536 * 10641 
L1G Nove 108.7 106.6 106;7 104.5 L270 LS eee 108.3. 13592: 
12. Dec. Li Seemed ony, 105.3 113.0 12937) *=lileee20Ge 111.1. 168,20 
1948 
fae Jats ble Se Baie aa 116, 5-1 o Fibs 7, “ELO.GueieonL 114.2) ier 
14. Feb. P1iS52° 12058 12527 lone G73. Vel YS eile ae 110.5 189.6 
15. Mar, 117 oo Rees 19143) “105.9 LhORSS! * 11, 9o 4 ele Tee 116.5: "igo 
TOs Avr LAG 3 ea at L364e2) Wl0o7e LO7C Cem lia yee tre oes 115.0 15976 
17. May 5 a i a | £399..9" 940823 LOG TI PA Vos” © ete oke 119.7 -139.9 
18, June 120.64 229.9 TLOtAa Ses TOG A Peli. Ge tel ee eg 121.7 212208 
10% July 122.508 12050 £9 y ie 11s) LOSs7* F119 725 ti 26.0 123.400 teeee 
20. Aug. L200 .27 theo 13369 1 532 LIOR ei eo eee  o 11859 Siege 
Ze Sept, F186" <.b520 120265 01 10s9 10849. © -1b759) a 2567, 120.1 15400 
pee ect. 115.0: 209.9 12325 0b. 0 107.9" SiGe ieee eo 119.0 Sie7ee 
23. Nov. 115.5 109.3 LiGe He enO,se 109.6. 2) 7 7oseei ose 120.2 S307 
Dee Dec. 120.3." 115.7 V25 ee LONG Lge Ti ely eer eo 122.0 151.6 
1949. 
25. Jan. 123;0° 2120.55 LB eee 19328) Wess oS eeleveo 125.9 148.8 
26. Feb. 
id (Revised) 12753) ¥io5.6 oon oie LO 57 Aa aa ey 12729 SlA0.5 
, mars 


(Frelim.) 129.69 7125.7 139.0. leae5 MLO AO SL 35. eee a 134.3 13923 
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in all Manufacturing Industries, January 1947 - March 1949 (Contid'.7 


on the estimated current value of physical stocks) 
(1947 Average = 100) 
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DURABLit CONSUMERS" GOCDS 


ee re en en ne Ne a en ar A ee EE a NR A RE RT 


TOTAL Autos TOT AL, 

TOTAL FINISHE and Electrical Fur- Hard= Other SEMI-FINISHED 
GOODS Bicycles Apparatus niture ware Sor GOODS 
86.8 86.1 88.6 83.5 86.7 87.2 88.5 93.0 
89 ol 88.8 88.1 87.2 edo 8087 90.9 93.0 
90.9 90.5 87 ok 90.4 90.7 91.0 941 94.6 
95.1 95.1 90.5 eh 67.8 95.5 aloe) 95.9 
97.7 97.6 94.8 96 47 102 0° = 97.0 100.9 98.5 
POs = 101.2 99.9 100.8 16.0" = 95.0 102.5 99.2 
10222. = 102.9 99 9 103.9 106.2: 102.4. MO? 1 95.3 
f0oe) ol 06iL 108.1 106.5 Oe 7 Oar 105.7 108.7 
107.6 . TDGs1 10 109.0 TOS.6 = 06.3 9100.2 105.3 
107,20) 3.10750 11027 107.9 101.8 1065s" 203.6 OTC 
Tovey elo es 108.2 109.3 102.6 109.9. 202.8 108.3 
TO. 7s 610950 ee PLO POGOe ba mellbigee  LLOeso 105.8 
cha lah Se cae Me a 1227/3 UAB aaie) Wye Lo) 100.1 i2,3 
115.5 115.8 Teed NSP oes Pie LOS. k 1 
ec a Lids 9 126.3 Ng Lee A Pee) ech loar es» LO 6b 112.3 
Vi6g8 821947 125.9 Ligs9 Pie. «titeoe 109.9 107.9 
Moe: el ok 1217, 0 118.6 Ton Oa ol Liew LOO se Seva 
41650 2118.2 las 2 hele VETO dee See a Wh EAs Ph Ns Po Nah ete) 
Ge eas: BO ais L ae. Sele paella 99.5 
Risto Ss al 545 122n) 120.52 MiSs ldo. pe BL Las 103.7 
ee, eel lia 123.3 1 loss Prelit. 112.9 103.6 
23,9. 611458 119.5 Lids de m6 “lise. 109.2 104.9 
USE s eR EWA A 111.9 Tlig7 feo ¢tvense «LOO. 109.3 
WASek olt5s§ 5 Cay ey 12/20 129s, 22555. 1105.0 Reema 
Nik elen = alaKsiee wioe9 15.0 Pesce eke. 106.9 119.9 
Tiaegs wie, 6 42355 ib.3 N20.2.. 12662, 111.2 12270 


1200 sL20. 3 Loee. 116.0 WOO palates «bial 126.0 


Auto 


93.6 
9320 
9406 
9569. 
98.5 
99.2 
rere) 
103.7 
1953 
Lovee 
108.3 
105. 


Supplies 


19. 


226 
oe 
2h s 


25. 
20% 


ais 


a ees 
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Table 1. = Index Numbers for the 4stimated Total Value of Inventories held 


(Estimates based on a Sample of reporting firms and 
(1947 Average = 100) 


CAIITAL GOCDS 


MONTH aie: 
Transportation Equipment All Cther Capital 
Shi p= Railway  Air=- 
TOTAL Total building Rolling craft Total Machinery 
Stock 
1947 
1, Jan; 78,5 69.3 5935 85.0 B27 88. 88.5 
2) reek 81.2 ere 6544 81.5 86 9 90.2 89.7 
3. Mar. B52 SRO 70.7 S53 89.8 9400 92.8 
4e Ape 90,4. ~9 Bley TOT, 88.9 90.0 SF G5. / 
Bite May 92.8 ou ae 83.0 91.9 Tie3 99.0 98.8 
6. June 9032) 95.2 90.6 9705 109.7 101.0 99.9 
Fo aE 1022 20234 958 Pia 6 £1750 102.0 10241 
8, Aug. LOCS6. LIAO 108.8 Lio. L10ue 101.9 1OSee 
9. .Gept: L108 2658 122.0 119.8 ee 103.5 1O7e4 
10, Oets liye 13749 13320 91.0 OLAS 10439 108.2 
ll. Nov. 119.2 130.5 Lael: Nee ye, TOLen 107.0 105.5 
12. Dec. 12231 755.0 158.6 7 29 an bee O8 .3 1OGe1 
1948 
13.) Jane A24e5 1see0 158.4 phae ga 96.7 110.0 109,41 
ye Bhs Te3.7. 20151 14,620 11456 99.0 Lis 7 idee 
15, Mar: 142.9 146.2 L6US? ee nO 1tSe7 118.6 
16, Apr. 122.8 Ades3 2a 13 90,0 14843 118.2 
17. May 135 ,2° 152.0 La eo 120d Ov ek 116.6 Lis] 
16 June 127.6 13870 149.3 ie rat 99.04 Videy 11987 
19.07 uky f2556 Ashes 143.0 112.8 94,06 In sye 2259 
20. Aug. 136.6 153.0 167.0 ele eh 95.9 119.1 12729 
OY went > M328 See 155.7 156.5 98.1 119.3 128.7 
eo. Cet 5046. ie EE gt 12629 97.3 119.3 128.1 
23. Nov. 136.9 151.0 159.3 163.9 99 3 122.0 128.8 
2h, Dec. LG eee 100.7 16269 Obs 2 M2354 130.0 
1949 
25. Jan. 12754 12349 117 152.9 106.0 ule yes £3 3eu 
26.) Bed: 
5 (Revised) 126.8 124.1 177 159.6 94.5 133.8 13803 
7. Mar. 


(Prélin.) " 12076 “T1022 oe) T6e8et 9256 1318 13037 
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ea a nD 


in all Manufacturing Industries, January 1947 = March 1949 (Concl'd) 


on the estimated current value of physical stocks) 


(1947 Average = 100) 


nT a a RE RR RE RR RI EPR AE A 


Agricultural 
Implements 


89 05 
91.7 
97.0 
109.7 
100.4 
102.5 
101.0 
93.05 
95 ol 
97 ok 
108.7 
113.5 


114.8 
12339 
123.05 
ey Agi 
Weve: 
115.3 
106.7 
110.9 
109.4 
BL159 
116.9 
118.8 


137 07 
134.6 


125 32 


Other 


81.05 
89 0 
92.1 
91.9 
96.2 
10243 
103 37 
108.7 
Louse 
109 24 
109.4 
105.1 


102.2 
102.3 
LOT aL 
10467 
102.2 
LO Sone 
103.3 
102.0 
103.6 
100.1 
105.4 
105.6 


106.6 
EN: 


feo 


TOTAL 


91.0 
88.2 
87 25 
E709 
90.3 
9406 
99.9 
104.08 
109.1 
Lie 4 
plete ts) 
117.8 


Lae 3 
11420 
RP 
e360 
ee. 
aS 
126%3 
132.36 
E3460 
16855 
LheS 
Die. 


142.3 
13726 


136.9 


Pron 
and 
Steel 


89.6 


88,3 
90.0 
9204 
95.4 
99.0 
LOSS 
106.8 
106.8 
106.7 
108.7 
{12.6 


Hiei, 
114.9 
Lies 
LTS 
eya ae 
L298 
129 9 
132.6 
L227 35 
£30.30 
130.8 
£3305 


140.4 
1A1 4 


LA2%2 


ERCDUCERS! MAT oRTALS 


Non= 
Ferrous 
Metal 


D35e1 
91.5 
oes) 
92.0 
aah 
96.6 
101.8 
LOG a? 
108.0 
108.8 
108.5 
108.4 


106.6 
107 25 
108.8 
fe lala 
Tees, 
LG? 
126.9 
Leon 
13402 
Le 7 ex 
138.6 


LiL 


142.8 


Coke 
and 
Gas 


8604 
68.3 
51.2 
51.4 
6761 
718.8 
1965 
108.7 
130.9 
15561 
L7ae6 
150.2 


119.0 
9302 
6748 
5lok 
PO shy 
68.2 
98.2 

1360.4 

be 

192.4 

207.0 

LVOwE 


Acids 
Alkalies Other 
and Salts 
92.6 91.6 1. 
90.6 Boe 728 
90,5 Sia ae 
89.7 Son20 ek. 
96.2 S5e6aT Se 
10037 89.3. 6. 
101.4 9F67 Ts 
Oo.) 99.7% Be 
106.3 108.2 - 9; 
LO or 13.8.0) 10s 
PLO eT L22e9" ite 


Ldions LA Pie 
Ve Liga 


Lio 69 142,027. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, MARCH. 1949 


Section 2 


MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


Data available from the sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table I, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, the 
base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments and 
inventories of Wool Cloth only, but all commodities involved in the activities of 
firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown in 
this series are based on the dollar values of inventories held, not on actual physical 
quantities. Even apart from the fact that dollar values are required by economists 
interested in investment in inventory, it is obvious that: the value approach is the 
only practical one, considering the wide range of commodities held by manufacturers 
in all stages from raw materials to finished products ready for sale. However, the 
value of commodities in stock is the result not only of raw material costs, but also 
of the cost of making them. Thus, if prices or labour costs rise the value of the 
goods held increases, even though the quantity may remain the same. Therefore, 
changes shown from month to month by the index numbers represent not only quan- 
tity changes but also the changes in the value of each item included. The only 
indication of the extent to which values of items have changed is the trend shown 
by the index of prices published in the ''Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted. While each industry has its own average turnover rate 
which can be estimated roughly, it is difficult to estimate a rate which can accurately 
be applied to raw materials, goods in process and finished goods. Moreover, all 
firms within a given industry do not value inventories on the same basis, the most 
common methods being lower of cost or market and standard cost. These considera- 
tions make it difficult to determine the length of time necessary before a change in 
wholesale prices will be reflected in inventory values. Added to this is the fact 
that the whoiesale price index and the index of inventory values are compiled 
differently. The wholesale price index is computed from selling prices, and weighted 
according to quantities sold; while, as noted above, most firms report inventories 
at some variation of cost and the index is automatically weighted according to 
quantities held. | 
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Table 2. = Index of All Firms Reporting, by Industries 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry) 


(1947 Average = 100) 


RE a ane a PE SSR SE A ER TLS RS SN ET. TS REP AR A A A AE 


Value Value of Inventory 
Industry and Month of 
ei Total Raw Goods in Finished 
Shipments Materials Erocess  Froducts 
VEGETASLE FRODUCTS 
Biscuits, Confectionery, Vocoa 
and Chocolaté Industry 
March, 1948 Wan Dee iON gaRs: 102.6 ieee ieee! 
February, 1949 (Revised) 125.3 14428 L762 2. 279.9 


March, 1949 134.7 WARES: 113.0 140.7 274.7 


Miscellaneous Foods Industry 


March, 1946 Olek 12039 120.5 Po es Bese eee 
February, 1949 (Kevised) TO355 103.3 ula Ne 4, Piles Tah 
Mareh, 1949 108.9 LOG se. L1G WAS ES) fe APA 


Rubber Goods Industry 


March, 1948 98.5 Ale 3 88,6 Ose! Ge) 
February, 1949 (Revised) 90.6 136.4 91.3 102 .9 MSehepA 
March, 1949 98.3 139.0 90.5 99 2 188.2 


TEXTILES AND TEXTILE PRODUCTS 
Cotton Yarn and Uloth Industry 


March, 1948 109.3 eae 119.4 108.4 13853 
February, 1949 (Est.) 137.0 P1027 LOZ a 113.4 1349 
March, 1949° (Est.) 142.8 Ty ek 109.7 119.5 15lee 


Woollen Cloth Industry 


March, 1948 PSII LBL LOW2 1217.0 125.0 
February, 1949 LORS 140.6 118.8 148.6 275.0 
March, 1949 13961 123560 120.1 Sy) 318.2 


‘Wollen Yarn Industry 


March, 1948 135.8 127.1 54 c 146.5 146.8 
February, 1949 (Revised) 130.3 15525 107 <4, 200.9 289.7 
March, 1949 12552 156.0 10404 210.8 290.6 


MONTHLY REFCRT ON INVENTCRIES AND SHIFMENTS BY MANUFACTURING 


Bee Ow 


Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


INDUSTRIES, MARCH, 1949 


by Industries = Cont'd. 


(NCTE: The Indexes given below do not represent Total for the Industry, nor i adeeers 
Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry) 


Industry and Month 


TEXTILES AND TEATILE 
ERODUCTS (Cont'd) 


Value 


Ori 


Shipments 


March, 1948 
February, 1949 
March, 1949 


Hosiery and Knitted Goods Industry 


March, 1948 
February, 1949 (Revised) 
March, 1949 


Dyeing and Finishing of Textiles 


Industry 


March, 1948 
February, 1949 (Revised) 
March, 1949 


March, 1948 
February, 1949 
March, 1949 


Cordage, Rope and Twine Industry 


March, 1948 
February, 1949 
March, 1949 


Cotton and Jute Bags Industry 
March, 1948 


February, 1949 
March, 1949 


118.3 
99 3 
SS) ae: 


(1947 Average = 100) 


Total 


OG rea 
ace t 
160.9 


1Lge 9 
eRe: 
1395. 


92 05 
at SY 
107.0 


12204 
1339 
LB Dee 


To230 
175 ok 
174.9 


130.8 
10sec 
135.2 


Value of Inventory 


Raw 
Materials 


109.7 
eae: 
160.9 


107.9 
D9 0A 
90.9 


88.6 
170.4 


loha2 


121.3 
LAS 
14422 


13504 
18243 
143.1 


130.6 
11650 
TRS AEN) 


Goods in Finished 
Frocess.- 


Froducts 


7 


Sale es 
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Table 2. - Index of All Firms Reporting, by Industries, - Cont’d 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month “of Se Ss ee eee ree ee 
Shipments Raw Goods in Finished 
Total Materials Process Products 
TEXTILES AND TEXTILE 
FRODUCTS (Conel'd ) 
Miscellaneous Textiles Industry 
March, 1948 138.3 11628 ie 120.8 123.9 
February, 1949 139.8 139.5 13350 139.6 160.2 
March, 1949 136.2 142.6 132.9 149.2 163.5 
Other Textiles Industries 
(Includes the following Industries: 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens, 
Fabric; Clothing, Men’s Factory; 
Clothing, Women's Factory; Giled 
and Waterproofed Glothing; Hats 
and Caps; Awnings, Tents and 
Sails: Narrow Fabrics.) 
March, 1948 136 2k IE oe 109.4 12525 109.0 
February, 1949 (Revised) 129 .6 1238.0 ele eae, ¥52..5 1459 
March, 1949 1h 302 255 Omen 20 1470 ieee 
WOOD AND FAFER FRCODUCTS 
Planing Mills, Sash and Door 
Factories 
March, 1948 93.6 136.9 eee 100.4 19409 
February, 1949( Revised) 9h ol 178.3 Lgl 42 1260;0 LO5e5 
March, 1949 P3365 erate 181.1 DES, LOL 
Furniture, Upholstering, Cabinet 
Making Industry 
March, 1948 L308 he A L104 29 113.0 Hg Peas 
February, 1949 (Revised) 2262 te oan Dieu, dace 183.0 


March, 1949 1314 1343 Liye! 13569 192.8 


Sal 


MONTHLY REFORT ON TRIES, MARCH, 194 


INVENTGRIES AND SHIPMENTS BY MANUFACTURING INDUS 


Table 2, = Index of All Firms Reporting, by Industries ~- Cont'd 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month Ries of Total Raw Goods in Finished 
Shipments Materials lFrocess troducts 
TRON AND ITS FRODUCES 
Primary Ircn and Steel Industry 
(Includes lig Iron Steel Ingots 
and Castings; Rolled Iron and Steel 
Products: and Ferro=Alloys) 
March, 1948 129.9 112 ee 1 125.9 loz 
February, 1949 SS 152.6 Is iRe: 176.2 12239 
March, 1949 sey ys 143.6 110.4 170.0 129.3 
Iron Castings and Forgings 
Industry 
March, 1948 138.6 14540 ade 1G eee lisee 
February, 1949 (Revised) lees S947 Wee 120.4 147 of 
March, 1949 16907 163.8 Wise 113.05 161.0 
Boilers, Tanks and Flate Work 
Industry 
March, 1948 109 3 107.5 121.0 94-6 129.1 
February, 1949 11382 Les 110.7 9h e9 158.6 
March, 1949 LO7e6 LLO<8 113.8 oy ae! 181.4 
Agricultural Implements 
Industry 
March, 1948 Polied 123015 gU3 day 113.9 14078 
February, 1949 22454 13486 108.3 12257 179.6 
March, 1949 22047 129 32 Lp255 111.8 179 0 
Office, Household and Industrial 
Machinery Industry 
March, 1948 119.9 118.6 Lia SG La vee Liye 
February, 1949 (Revised) NOT ol 138.3 138.6 133.0 LASSE 


March, 1949 Le 5 136.7 138.3 12567 papery! 


el 5: = 
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Table 2. - Index of All Firms Reporting, by Industries, - Cont'd. 


arcane reer ee arene ae OPT 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 109) 


——- 


Value of Inventory 


Industry and Month Era Raw Goods in Finished 
: Total Materials Frocess Froducts 
Shipments 
IRON AND ITS FRODUCTS (Cont'd.) 
Automobile Industry 
March, 1948 116.9 126.9 131.2 119.9 133-4 
February, 1949 94.0 123.2 ESO We0cL Ne 
March, 1949 1349 WEA AA’ 122.9 T2046 irl s 
Automobile Supplies Industry 
March, 1948 La ita NEF gie ROA ey 120 9 
February, 1949 (Revised) URES yA 1220 12629 103.9 129.9 
March, 1949 141.2 120.0 130.5 02.0 L39.4 
Shipbuilding and Repairs 
Industry 
March, 1948 69 03 164.4 117.8 179 «1 9.8 
February, 1949 (Revised) 65.3 ye 108.4 na 0.3 
March, 1949 79 9 91.7 1e.3 96.7 og) 
Aircraft and Aircraft Parts 
Industry 
March, 1948 368 .0 114.0 1926 perp! 179.0 
February, 1949 (Revised) 29409 94.5 Whey, 130.3 ABel 
Mareh, 1949 Zia) 20 Llee& 112.9 5 ah 
Railway Rolling Stock and 
Equipment Industry 
March, 1948 182.3 eo hha a ee Lo PSS LOL. 7 
February, 1949 (Revised) 135.4 159.6 3969 Cae e Lone 
March, 1949 BD? Bevin 16861 138.9 278.1 LeO.5 
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Table 2. - Index of All Firms Reporting, by Industries - dont'd. 


(NUTE: The Indexes given below do not represent Yotal for the Industry, nor syecific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) . 


(1947 Average = 100) 


ames a eee 


Value Value of Inventory 
Industry and Month of rama rman rar een Gt 
‘ Shipments Total Raw Goods in Finished 


Materials tFIrocess Froducts 


IRON AND ITS FRCWCTS (Concl'd.) 


Wire and J#ire Goods Industry 


Maren, 1948 ese. 7 108.1 LOS6.8 100.6 109.9 
February, 1949 (Revised) 131233 138.0 ea a 98.5 16teu 
March, 1949 , 158,0 ts See nee ae 98.5 1sise 


Sheet Metal lTroducts Industry 


March, 1948 63.4 tS «7 2364 ERT RP TA L1236 
February, 1949 (Revised) 96.8 123, 0 13052 118.9 Liga 
March, 1949 99.9 133.1 acer Te6 dy 129.5 

Hardware, Tools and Cutlery 

Industry 
March, 1948 l2eek alec? 11342 LO7a9 123.0 
February, 1949 (Revised) ae 126,2 25,0 125.0 128.8 
March, 1949 L560 LO 2520 129.1 139.0 

Bridge Building and Structural 

oteel Industry 
March, 1948 129.0 133.8 126.8 13527 - 
February, L949 12309 118.6 LiL569 LILsO Sa 
March, 1949 167.6 ets 0 149.8 pe Rev are. “sa 

iron and Steel Products 

Miscellaneous 

(Includes the following Indus- 

tries: Bicycles; Heating and 

Cooking Apparatus; and Iron 

and Steel lroducts Miscellaneous) 
March, 1948 MEP ARY A Sey set phere berate) 12,6 
Febrnary, 1949 109.2 132,9 118.6 133.8 LoZ28 


Mareh, 1949 130.8 13460 126.2 136.3 14505 
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Table 2. = Index of All Firms Reporting, by Industries, Cont'd. 
(NCTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average s 100) 


a ce RE EEE NF ee er re eer 


Value of Inventory 


i of Total Raw Goods in Finished 
Shipments Materials Frocess Products 
MANUFACTURES CF NON-FERRCUS METALS 
Brass and Copper Iroducts 
industry 
March, 1948 Oe 106.0 105.0 106.1 Latah 
February, 1949 (Revised) 11656 133.0 13759 131.4 1263.8 
March, 1949 bere ey Wiles GARY): 130.04 166.4 
Jewellery and Silverware 
Industry 
March, 1948 LOS. & 10901 90.2 Hae ee ig 
February, 1949 (Revised) 98.7 100,0 65.2 12279 116.8 
March, 1949 95.2 91.4 56.6 108.3 120.3 
fHlectrical Apparatus and 
Supplies Industry 
March, 1948 109.9 L264 98.3 NGL y ita ee 
February, 1949 (Revised) Lee 72 L523 108.9 105.0 133 
March, 1949 147.2 116.0 LOAe/ LO sD 15.4 
Non=-Ferrous Metal Smelting 
and Refining Industry 
March, 1948 114.9 109.2 apps 107s. 105.6 
February, 1949 eet! 139% / Lie! Liste Liege 
March, 1949 14062 £3522 139.8 107.3 166.2 
Others 
(Includes the following in- 
dustries: Aluminum Froducts: 
and White Metal Alloys) 
March, 1948 98.3 Ti 12555 1iive 106.9 
February, 1949 LO 56.1 law SEG Were Mis65 Iie 
March, 1949 133.7 129.3 158.0 129.5 105.6 
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Table 2. - Index of All Firms Reporting, by Industries = Cont'd. 


(NCTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry.) 


(1947 Average e 100) 


Value of Inventory 


Value Bi i slat 
Industry and Month of Total Raw Goods in Finished 
Shipments Materials tErocess Froducts 

NON-METALLIC MINERAL PRODUCTS 

Asbestos Froducts 
March, 1948 pe Eee 121.4 119.5 1 S| Y26s2 
February, 1949 Tee 130.2 120.5 123.0 150,0 
March, 1949 Pat 127-8 131.9 121.9 129 .6 

Artificial Abrasives and 

Abrasive lroducts Industry 
March, 1948 130.9 T2562 123.0 106.5 1292 
February, 1949 { Revised) 138.7 Leei2 149.3 86,3 100,2 
March, 1949 156.0 121.8 LLM 78.9 92.5 

Cther Non-Metallic Mineral 

Products Industries 

(Includes the following in-= 

dustries: Coke and its Bye] 

Products; Illuminating and Fuel 

Gasz Vlay Froducts from Imported 

Clays; Plate, Cut and Ornamental 

Glass; lressed and Biown Glass; 

and Miscellaneous Non-Metallic 

Mineral Froducts) 
March, 1948 138.0 Bee (ERs ROLE Lhe 
‘February, 1949 116.0 bale nye 103.3 Si.2 191.8 
March, 1949 13 2ek 100.8 85.6 60.7 217.9 

CHeMICALS AND ALLIED TRCDUCTS 

Acids, Alkalies and Salts Industry 
March, 1948 119.6 106.5 101-7 Vii Fe 115.8 
February, 1949 L357 126.1 125.3 L273 126.9 


March, 1949 om WA 5 119 J VAAL 120 eae 130 aS 
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Table 2e = Index of All Firms Reporting, by Industries - Cont'd. 


(NCTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value of Inventory 


Industry and Month Valine Se ee me ee ee 
of Total Raw Goods in Finished 


Shipments Materials Frocess Froducts 


ne ec RN i 


CHEMICAISAND ALLIED 
FRODUCTS (Concl'd.) 


Fertilizers Industry 


March, 1948 173.8 ep ara 109.7 134.8 i a A apy 
February, 1949 VW Aas eee 136.0 23746 Likes 
March, 1949 185.8 159.5 136.5 208.9 T2651 


Medicinal and lharmaceutical 
Freparations Industry 


March, 1948 91.9 Ol. 7 99.6 Sigs 99.8 
February, 1949 (Revised) 96.5 108.7 102.3 sew ae 11057, 
March, 1949 103.8 LO. 101.8 130.6 ey 
Faints, Figments and Varnishes 
Industry 
March, 1948 a2 0 148.6 139.3 135.2 15662 
February, 1949 (Revised) 10333 V/s 139.9 i472 126;:0 
March, 1949 11652 167.3 delta 145.6 220.5 
Soaps and Toilet treparations 
industry 
March, 1948 109.2 Teiec 112.8 12007 142.0 
February, 1949 106.9 17678 149 29 180.4 233 00 
March, 1949 Bel 180.9 146.6 ie srel 247.9 


Miscellaneous Chemicals 
Industries 

(Includes the following In- 
dustries; Compressed Gases: 
Adhesives; Flastics; Matches; 
kolishes and Dressings; and 
Miscellaneous Chemical }Froducts) 


March, 1948 EN gs LOOs) 191.9 121.9 123.6 
February, 1949 (Revised) 147.9 126.2 118.9 Lelie 143.2 
larch, i949 148.9 Vee ua 205.0 14260 
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Table 2. = Index of All Firms Reporting, by Industries - Concl'd. 


(NOTH: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average s 100) 


Value Value of Inventory 
Se eee z ore. Total Raw Goods in Finished 
Shipments 


Materials JTrocess Froducts 


MISCHLLAN@OUS INDUSTRIES 


Miscellaneous (includes the followe 
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Fens and Fencils; Automobile Acces- 
sories, Fabric; and Scientific and 
trofessional quipment) 


March, 1948 9507 ey Aaa 102.0 98.9 116.0 
February, 1949 93.8 106.0 103.3 104.8 Lie 
March, 1949 HOPES LO7eh 100.9 LOLs 132.5 


See 
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Section 3 


PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 


a 


AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES 


The following tables show month to month percentage changes in the ratio 
of the value of inventories held at the end of each month to the month's shipments, 
for selected industries. Individual firms may find it useful to compare changes 
in their own inventory~shipment ratio from one month to the next with corres- 
ponding changes in the ratio for the industry of which they are a part. Such 
comparisons may indicate significant developments in the position of a firm in 
relation to the other firms in the industry. For example, a firm may find that 
its own ratio increased by, say 10 per cent from February to March while the 
industry as a whole showed a decline in ratio of, say, 20 per cent. Sucha 
difference may be the result of a deliberate change in the inventory policy of 
the firm; or some of its competitors may have altered their inventory policy; 
or possibly the firm may have lost some ground to its competitors; or it may 
have experienced an unusually large increase in its production. 


Month to month percentage changes for the current month, the previous 
month, and the same month a year ago, are shown for (a) the ratio of total 
inventories to total shipments and (b) the ratio of finished product inventories 
to total shipments. For example, the figures shown for February represent 
the percentage change in ratios from January to February; and the figures 
for March indicate the percentage change in ratios from February to March. 


The method of calculation by which an individual firm may compare its 
month to month position with that of the industry as a whole is explained at the 
head of the tables that follow. 


Actual ratios of inventories to shipments for various firms in an in- 
dustry normally differ from one another due to technical and other factors 
peculiar to the individual firms. Accordingly, the actual ratios of inventories 
to shipments of a particular firm may normally differ from those of the in- 
dustry as a whole. These normal differences in ratios are not as significant 
to an individual firm assessing its own position relative to its competitors as 
the percentage change in ratios from month to month. For this reason the 
changes in ratios rather than the actual ratios are shown here on a monthly 
basis. However, in order to provide an indication of the importance of inven- 
tories in relation to shipments as between industries, the average ratio for 
1947 in each industry is also shown in the tables. 
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Table 3. = Changes in Relationship of Value of Inventory 

for Total of Reporting Firms 

To check with the percentage change shown for its 

of inventory dollars for each sales dollar in February 

four inventory dollars for each sales dollar in February, 

increase of two dollars, or a change of 450 p.c. In order 

Sales dollar, simyly divide the sales for each month 


lercentage Change in 


Average Relationship from Frevious Month 
1947 Total Inventory Finished Froducts 
Relationship to Shipments to Shipments 
Total In- Finished Mar. Feb. Mar. Mar. Feb. Mar. 
ventory to JFroducts to 1948 1949 1949 1948 1949 1949 
Teal Shipments Shipments % % Io Ip Ip Ip 
(Revised) ( Revised) 
Vegetable Iroducts 
Biscuits, Confectionery, 

Cocoa & Chocolate Ind. 2259 del. 4 0 + 2 9G +] th -9 
Miscellaneous Food Ind.. Se, A A’ + 3 + =- 8 - 2 +1 = 9 
Rubber Goods Industry oe 2263 any = 5 + 7 ~ 6 - 1 +&§ - 4 
Textiles & Textile lroducts 
Cotton Yarn & Cloth Ind. payee is. Sepa) +9 +: 3 +3 + 8 +) +8 
Woollen vloth Industry .. 3.549 aa A = 7 mr} -~1]4 -=1 +9 = 3 
Woollen Yarn Industry .. 3,33 0,36 ey = Oop at See - 2 op meng 
Miscellaneous Woollen 

Goods Industry -osees 3631 a3 ~8 +8 94 5 315 3+ 8 ee 
Hosiery and Knitted 

Goods Industry ...+<s Behe 0.91 = 5 - & -18 $ah + 3 ~-13 
Cordage, Rope & Twine 

EDGUe Gy soca eyelatsies eaters boy 20 $23 +86 +10 +31 +96 421 
Cotton and Jute Bags 

Industry ©2968 800000200 1.90 TUBS G' as! iM #35 + 3 a x the fad 5 
Dyeing and Finishing of 

Textilesvindustry 2.25 2.08 0.65 =l1 =16 O 42 ~5 415 
Corsets and Foundation 

Garments Industry sce. Lyeke 0,58 - 4 =12 =]2 +577 =15 -l1 


Wood & Paper Froducts 


Planing Mills, Sash and 
Door Factories 68900093 Shea es) OF)5 + 1 #) =18 + 8 +1 =-18 


a 23 = 
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Held at End of Month to Value of Month's Shipments 
in Selected Industries 


industry in March, a firm can take the number 

and March, and compare them; i.e. if there were 

and six in March, then March.would show an 

to arrive at the number of inventory dollars for each 
into the value of inventory held at the end of the month. 


Fercentage Change in 


Averaze Relationship from Frevious Month 
1947 Total Inventory Finished Froducts 
Industry Relationship to Shipments to Shipments 
Total In- Finished Mar. Feb. Mar. Mar. Feb. Mar. 
ventory to Froducts to 1948 1949 1949 1948 1949 1949 
Shipments Shipments % Sp Sp h ‘I 
(Revised) ( Revised) 
Wood & Faper Froducts (Cont'd.) 
Furniture, Upholstering, 
Cabinet Making Industry oe 3.17 D246 = 3 tg d whe ty 5438 - 2 
Prone. Les.) Troaucts 
'Primary Iron and Steel . 
Industry BaOoeeL eC e7o FCF CH eG890a einer sy PV AS =17 + 3 =21 =20 + 8 =-]2 
Iron Castings and 
Horeca | NOUStRT: . + adie ss 2a DO PTAs =-17 - 1 - 7 -13 +1 -~ 1 
Boilers, Tanks and 
Plate Work Industry..,... 3465 9,50 +3 «+ B 410 +8 4:19 420 
Agricultural Implements 
Industry eooeceeoonroe es eooe008 LASS LBD =-18 =23 a 5 =2 1) =2h = 1 
Machinery si Ndustery oss. owe cle ibe o 1.50 “13 +26 -18 -13 +14 -13 
Automobile Industry ..seoee 1,68 . Os71 =37 -10 -=28 =35 =-12 =25 
Automobile Supplies 
Industry @aeSeeoo00oo8e GGG *% eal 0.66 “15 = £3 13 -16 m = 9 
Shipbuilding and Repairs 
Industry 6025500820088 8908 AT GS ME Re +21 ca 3 -36 + ai “a 
aireratt and Farts Ind. ... 9.38 eel =52 =13 - & -48 =37 pat RAS 
Railway Rolling Stock and 
Equipment Industry ..0ce 3651 0.68 465 #19 6 +18 +12 +13 


Wire & Wire Goods Ind. .eoe 2.09 On77 ~15 #16 -20 -16 +16 2 


Sheet Metal Froducts 
Industry Cox 8800 eF FFD VOR 3.47 ek + 6 =-]3 + 5 +13 +h +10 
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Table 3. = Changes in Relationship of Value of Inventory Held at und of Month 
to Value of Month's Shipments, for Total of Reporting Firms in Selected 
Industries -~( Conel'd,) 


Average Percentage Change in 
1917 Relationship from lrevicus Nonth 
Relationshif Total Inventory Finished Products 
Industry to shipments to Shiyments 
Total In- Finished Mar. Feb. Mar. Mar. Feb, Mar. 
ventory to Froducts to 1948 1949 1949 1948 1949 194) 
Shipments Shipments I % I % h y, 
_ (Revised) (Revised) 
Iron & Its Froducts (Concl'd.)} 
Hardware, Tools and 
Cutlery iucustry Geese 3625 0.76 eT RS 9 ee 
Bridge Building and 
Structural Steel Ind. . Sack ~ “13 = &  =25.).=> - = 
Non-Ferrous hletal Froducts 
Brass and Copper ftroducts’ 
Industry 000002099 0904290 19 0.25 =12 + 4 + a ie 9 =29 +26 
Jewellery and Silverware 
BB leh Ebony Meee a kia 3 oy 0.60 - § 423 -5 +12 429 + 7 
Electrical Apparatus and | 
Supplies Industry ...o0- made 0.87 = 2 =22,) -¥Oi +h aoe | 
Non-Ferrous Metal Smel-= 
ting and Refining Ind... 1.92 0.39 -13 422 -17 =- 3 #21 <-17 
Non-Metallic Mineral Froducts 
Asbestos VFroduects Ind. ao. ree) 0.78 -4 +h - 6 -4 +468 -18 
Abrasive Froducts Ind, 2. 2.08 ake “20 -8 <-16 -25 =15 «18 
Chemicals and Allied Froducts 
Acids, Alkalies and 
Salts Industry €0000099 Ok Ones, =lo - HS 6 =] 3 e 2 ot 2 
Fertilizers Industry coos 2.86 0,68 =27 =-21 -43 -25 =-24 -46 
Medicinal and Fharmaceuti-= 
cal Freparations Ind. . 3.99 eet «=) =17 = 6° =% S16) ea 
Paints, Figments and 
Varnishes Industry «..«» 3203 peewee > 3 = & ) =] = lets Geer? 
Soaps and Toilet Irepa- 
rations Industry ..e.cecc et 0,58 a 3 yee eee ie eee 


a 


a 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 


BY MANUFACTURING INDUSTRIES IN C ANADA(x) 


AGRE, 1949 


This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation- 
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of 
their products. The estimated totals are based on data collected from samples in 
industries holding approximately 92 p.c. of all manufacturing inventories. Indexes 
are based on the average 1947 values of inventory held in each case. April 
figures are preliminary only. 


(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number 
for the current month, the previous month, and the same month a year ago. The 
trend in these industries for the entire period during which information has been 
collected, from December 1946, may be ascertained by reference to the December 
1948 report. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. Monthly per- 
centage changes since December, 1946 are included in the December 1948 report. 


It must be emphasized that all the above tables are based on values of inven- 
tories and shipments. Apart from the fact that knowledge of trends in the value of 
inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries. Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes from month to month must be interpreted with this in 
mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 


(x) - excluding Newfoundland. 


Seine 


Preliminary reports indicate the following trends in inventory holdings at the 
end of April: 

Total inventory values appear to have fallen slightly for the second consecutive 
month, the preliminary index for April standing at 130.6 per cent of the average 1947 
value as against 132.5 (revised) at the end of March. This is the largest drop in total 
value since the commencement of the series in January, 1947, and indicates that the 
rate of post-war inventory accumulation, which had been decreasing during 1948, 
may have reached its peak in February. Of the main industry groupings, inventory 
values in the consumers! goods industries show a drop of 1.5 points in the index from 
the February and March high point of 130.3; in the capital goods industries, they fell 
by 9.2 points and now, at 111.1, are 26 points below the high reached in November 
1948; in the producers!’ goods industries, the level remained virtually unchanged from 
last month, 5 points below the high of 142.3 reached in January; and in the construction 
goods industries they appear.to have reached a new high of 165.2, two points above the 
March level - figures for sawmills, the largest component of the latter group, are, 
however, not yet available. 

A breakdown of the larger groupings shows that, in the consumer's goods group, 
inventories of non-durable consumers! goods industries fell by 2.5 points. The food 
industries, largest component of this group, showed a 2 point drop. The greatest 
changes since last month were a 9 point rise in the fish curing and packing industry, 
and an 8 point fall in the fruit and vegetable preparations industry. Value of stocks 
in the majority of food industries is above last year's level, the greatest difference 
being in the fish curing and packing industry, where the index stands at 150.4 as 
compared with 65.3 in April 1948. Slaughtering and meat packing is the only industry 
to show a large drop from last year's level, the index being 40 points below April 
1948. The tobacco and beverages group dropped by 6 points, tobacco stocks having 
begun their seasonal decline, and breweries continuing theirs. Stocks in this group 
are 24 points above last year's level. Feed and flour mills inventories dropped 10 
points, the decline being seasonal. Other industries in the non-durable group did 
not show any specific trends. In the semi-durable consumers! goods industries, 
leather tanneries and leather footwear fell 11 and 5 points respectively, while other 
industries remained little changed. Inventories in the durable consumers' goods 
industries rose slightly, the only marked change from last month being a 31 point 
rise in the heating and cooking apparatus industry. 

The 9 point drop in inventory values in the capital goods industries was due 
largely to a fall in the transportation equipment industries. Here inventories are 
in a somewhat different category than those in other industries, since they reflect 
almost the entire value of current production up to the point where major deliveries 
are made. inthis group, shipbuilding showed a 29 point drop, railway rolling stock an 
8 point rise, and aircraft a 4 point rise. All other capital goods industries dropped 
5 points. 

In the producers!’ goods group, inventories in the iron and steel industries 
rose by 5 points, and in the non-ferrous metals industries fell by 4 points. The coke 
and gas industry began its seasonal increase with a rise of 16 points, the low last 
month having been 43 points above last year's lowest level in April. 

In the construction goods' industries, bridge building and structural steel 
showed a 6 point rise in inventory value. Inventories in the cement industry dropped 
seasonally by 40 points, and planing mills fell 20 points. Although sawmills figures © 
are not yet available, the seasonal trend in this industry is upward. 

After increases in shipments last month in practically every industry for which 
figures are available (see Table 2), two thirds of the industries registered declines 
in shipments values in April. Shipments levels are, however, above last year's 
levels in the majority of these industries. 
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MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
JANUARY Dona i 194) 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held inthe industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
curent value of these inventories has been made. Because no information is available 
on the accounting methods used by the firms in these industries the value of inventories 
shown for them cannot be expected to correspond exactly to their own book value but 
it does show the general trend of inventories in these industries and makes it possible 
to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus- 
tries, Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In 
time some further grouping of plants within industries should make it possible 
to improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures,part of the country's 
gross national expenditure, are presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1, - Index Numbers for the Estimated Total Value of Inventories 
(Estimates based _on a sample of reporting firms and 


(1947 Average = 100) 


= ee ee ee ee ee Re Se 


NON= 
TOTAL TOTAL TOTAL TOTAL TOTAL TOTAL 
MONTH ALL CONSUMERS ! CAPITAL PRODUCERS! CONSTRUCTION TOTAL FINISHED 
INDUSTRIES GOODS GOODS MATERIAL MATER IAL GOODS 
LAT 
dan, 86,2 Sipe: f Pais) 91,0 82.6 88k 86,2 
2. Feb 87.9 89.0 Sine 88,2 89.3 89.6 87,0 
Sis Mar. 89,5 18 Pos: Shien Sao Oba 90.0 88,0 
Le Apr. 92.6 94.0 90.4 Siag 9205 92.7 91.4 
5. May 94.8 OF 92.8 Oe 86.8 96.0 96.5 
6, June 98.6 100,2 98.1 94.6 92.17 98.8 100.3 
7, July LOL er 101.9 LO2¢« 99.0 AOS bel LOOT 103.2 
8, Aug. 104.0 102.6 106.6 104.8 109.5 100.3 104.2 
9, sept. 106.5 104.1 Aiba LO. ie Ne ee 1LO5a4 
LO, Octy Lose! 106.2 TS aa Ay ieee 10570 106.6 
Pie NOV. tee LOC 119.2 116.6 palo prs piste 1i2ee 
Tae ec. Gy 2 oe) Beene eo oe Tee Lia 
1948 
13. dan. LLG, 7/ LEGe LiZleD Tel Boge, Dba Pets, LeAE hy een 
die Feb, lege 1H) 40) be3a! ORAS, 124.9 rece FieG 
-5), Mars 20 sf, PIE. 132.9 as JUSS by, eles 11697 
16. Apr. 120.4 Psed 132.8 Ayia 132.4 119.4 11653 
17. May eee Lia esiey st 1S fei ssh gsi Diels 12073 12035 
18, June 122.9 ee Og: Wage ibZdk gs) 1 Fa ay by Zieh L22e3 
Loe JULY 124.4 Weak e) 12536 126.3 148.0 Veewe Leo ee 
20. Aug. 12605 ee US lee 132.6 153.0 ate 12h 
Ris OSDve 126.7 120.2 ine Parks: 134.6 Lies LEAs 9 lene t 
eAenCCks Ve (eee Shaul ale, 13058 138.6 146.6 L266 leven 
ee NOVS 128.0 DE ye) 136.9 Wakes: 126.7 Tights 129.1 
2. Dec, Ae 126.8 iS oe less, Leo LO ee L3aies 
1949 
eo eman: The Nie 127.4 127.4 Tee lee 133-9 134.1 
26, Feb, LOSING 13058 26.8 list Ye one gfer a. 13633 
27. Mar. | 
(Revised )132.5 130.3 120.8 136.6 163 .3 134.1 135.8 
25 eunDr. 


(Prelim, )130.6 128.8 aes 1G Gtr 165.2 Loe 133.6 
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held in all Manufacturing Industries, January 1947 = April 1949 
on the estimated current value of physical stocks) 
(1947 Average = 100) 
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Se ar Wer “on. emma REC ER SS RSE GS TO Re es rrr Se TE er I te 


DURABLE CONSUMERS! GOODS 


AS | RT CEU LC i LN a § 


Tobacco Petroleum TOTAL Pulp and Feed 
Food and Drugs Products Other SEMI-FINISHED Paper and Other 
Beverages GCODS Mills Flour 

Beef 91.2 88.8 Bh ok 85.2 9h 07 97 ob Sho L Lod ty 
7507 102.8 90.5 83.5 86.2 96.7 100.7 90.9 92.7 20 
7204 108 3:7 eee) 8h 05 88,0 95.6 LOUgs 86.0 924 36 
788 LOT cb 98.1 87.7 93.0 96 ot T1007 86.7 hel he 
89.3 Ve Fra} 102.2 pba ics 94 07 hike 89.4 hod De 
96 3 10267 117.3 98,6 102.5 94.7 G7 oh 6728 Jano 6. 
1 9 Cd: 100.0 109.1 104.9 104.0 9202 9h 02 88.6 92.9 To 
HS I Fy 91.2 LOteo 109.7 LOK 6 8909 91.1 91.6 88.9 8. 
114.0 BIS) 103.3 109.7 104.2 9eoo 92,0 POO. eine 96 
5.0 9405 99.3 Liles LOB es 1 100.6 GOs se 209.0 LO3e ts eee 
126.7 96.0 Bee, 116.7 106.2 d Bal DAT 10 ee oe Poe ele 
Tide ee! LO7s9 9h o9 115.0 105.5 eee VOSS eh 6.8) 3365) lee 
129.4 1 ee 100.8 else 108.0 1325 7 i269 ethos! «lhe le 
Dh 63 ao Oo. 100,9 111.5 107.6 134.8 133 08) @isG.9 these ke 
109.3 NRE OE LOL. 7 114.6 110.3 Ig308 3h Mee. S  1LOgay Sie. 
107.8 ear. fO3> 122.9 110-8 eso 13223) wed08..8  1SBelike lee 
245;,0 Heoy3 105.45 131.6 Like? 120.4 £2536 90she 120238) Vine 
L2lok 125.69 106.9 AS IES) 1Be3 Lele0 8972, 126.49 1a. 
Pat wile | 107.2 145.1 12550 114.6 120.52 S44 12356, 19. 
123.7 we LOG. 1 ee ele? Lies 116.4 O73 Gate eo. 
126.1. 111.6 LES aed 158.0 119.5 Pe Loe LOsG) Lesh 
130.6 Tes) 101.6 16) L26:3 128.6 1256) a AOSGO “13 55 Gseeeee 
12769 12032 1.00.8 169.7 1S alte al. Jo whole 36g5e bes. 
Ne ead | Pode? LOp ne 17052 128 .4 TEODS WHOsG 16855 7155.04 een. 
118.6 143 05 LOW Lote 139.1 ay Pak THOL? “160.07 15707 feo. 
Le, eee, 108.7 158.7 143 04 149.7 A083. Looe tance 
112.9 158.5 110.2 156.9 LhBigl BAS) 130.5. AZ Sa ee es 


Sa 152,60 109.37 162.3 140.0 Lads bofee lol. lev lous eeeae 
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Table 1, = Index Numbers for the Estimated Total Value of Inventories held 


a em ak ere eee re ee 


A A MR ENN 


(1947 Average = 100) 


a ET AR A A EN 


Sth TOTAL Leather 
MONTH TOTAL FINISHED Rubber Clothing Foot= 
GOODS wear 
LOL 
Le wall. ra) Hip 7S) pe 8 1369, Shel 92.5 
Ss Feb, Bieo 87.9 86.8 ot 93 4 
Bat. O153 915 7963 87.6 100.6 
Le ADIs 95 08 S0v es 160, 7 weeks 102.4 
5, May 98.8 99.8 109.0 emrcG.6. 103.4 
6, June TOL 6. shee OO ee ie OSes 
Vs. Ay. 105.3:, LOo.K LOE ComeLO hee ID eeeS 
8. Aug. TO 5e Obst DOe ete LO (e/ ie 
9, Sept 105 2. al00. 7 LOC TOO taf 11isek 
Perea bles ate 1G] sie HOS ce Ge 26 9108.5 126.5 
11. Nov. 108.7 106.6 LOG. 5 Ola Leiey 
12.. Dec, oe Le WaNiee ae) BOS wo LU 12987 
13, Jan. PIS Tc, C755 Lbs Ol 6 alae 
Y, Feb, WH 5o 278 Ope 125 MOR es 
15, Mar. 2S 4 ads am ad LS Mie ES ie Soa? ERE 
Adon Wa. yud ae T6273) Weal 136.4 06.0 LO ech 
7 May HOOT Ae oi edi SS ali 13939-10825 106.1 
18. June LO Fig aol ELS NAO. eS 108.4 
19, July 1205 20.6 139 11607 Mime 
CUPL. Atiee ihe ag ged 24s DBS AE Dae aL Ba os LEGae 
21, Sept, Le Gels 70 12h. bo eLC-9 108.9 
Or a OCI 15,0? 169.9 Lee OSU 107.9 
<3. Nov. 5. SOR. LYo.4 Ihe 109.6 
24, Lec, ee od)” eer Phu LLOwG 119.7 
1949 
25. Jan. URES aT hele Ve Loe eo 
26, eb. Tai cok sees pliglory in BEPans| eae, 
Lig Mats 
(Revised ) 13041 Pil2oee ASRS oe Nae p 119.6 
204 Apr: 
(Prelim.) 128.3 125.4 De icfelo alae 114.4 


ee ne ee a 


Other 


SYLOTALY Wa 


SEMI-F IN= 
ISHED GOODS 


—o ee = 


(Estimates based on a sample of reporting firms and 


SEMI-DURABLE CONSUMERS ! GOODS 
Leather 


Tex= Tannere= 


tiles 


ies 


85.67 
88.1 


790 
80.4 
83.9 
88.1 
89.6 
A ae 
94,06 
et 
8929 
106.1 
13561 
168.2 


184.5 
189.6 
179.6 
159.8 
13909 
12855 
138.6 
14h 1 
153 20 
154 3 
ieee! 
15550 


148.8 


141.0 


129.9 


a 
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in all Manufacturing Industries, January 1947 - April 1949 (Cont'd. ) 


on the estimated current value of physical stocks) 


(191.7 Average 


em. 


ee A ES RE 


TOTAL Autos 


TOTAL FINISHED and Hlectrical 
GOODS Bicycles Apparatus 


= 100) 


on 


a a RE ME TT 


86.8 86,1 88.6 
89.1 88,8 88.1 
90.9 90.5 87 04 
951 95.1 90.5 
9707 O30 94.08 
LULeO eles O90 
he eters 7 Vee, 
106.1 106.4 108.1 


LOS ee Lod.] Tlie 
LO/,0 4 LO/.0 LOS 
Naw DE Ca Os 108.2 
208.7 ~~ 109.0 Lie) 


eo eee, 5 12253 
P1560 logo 128.4 
iio. 6 Lik. 9 1263 
edGece = bbe 125.9 
Ibe ell 4 124,,0 
11020" SLLG.2 121.4 
RS ae pe Ey it) 117.7 
Lie Se Gee, S 122,41 
Chea aids? 123 3 
tay hl. gS 
Lieve y Lilet ye) 
bg eto LO0L.7 


RIS Omi ost RAL Lee? 
t18.9 118.6 123.5 
L20 pea hckeO, 3 LaBek 


Diego) Bee taoa5 


215 30 
Ae OS 
116.0 


Li e7 


Oe en EE AE A eo NC a RNIN 


DURABLE 


En are) 


en A ah en 


CONSUMERS! GOODS 


Fur= 
niture 


130.7 
133 3 


Ne 


Hard= 
ware 


87.2 
89. 
91.0 
9550 
Caw 
98,0 
LOS FL 
104.7 
106 e 
106.6 
20930 
deta 


TUUS9 
114.7 
113.7 
114.5 
114.4 
114.6 
114.6 
LEG29 
119.9 
LUSsch 
i epee 
2235 


12h 27 
eee 
129.6 
130.85 


Other 


88.5 

9029 

9h 1 
100.1 
10032 
102.5 
102.4 
105.7 
106.2 
10336 
102.8 
102,0 


100.1 
LOS aL 
11050 
109.9 
109.2 
1O9c2 
ew 
113 23 
112.9 
109.2 
106.4 
105.6 


108.9 
Be 
Lise 


eves 


OUMI-F INISHED 


GOODS 


93 .6 
93.0 
94,06 
eg 
98.25 
9902 
95 3 
103.7 
105 03 
107.0 
108.3 
105.8 


112.3 
11325 
1123 
107.9 
LOAG 1 
LOUTO 

99.35 
103.7 
103 .6 
10409 
109.3 
L266 


126.0 


125.7 


A OR A RE NNN A RNR ES RR FUN 


Auto 


Supplies 


93 06 
93 0 
9h 6 
yo 
98.05 
99.2 
95 3 
103.7 
105 eo 
107.0 
108.3 
108s 


Lee 
1 i A 
be 
107.9 
LOhel 
101,40 

9905 
103.7 
103 .6 
LOL 9 
109.3 
Lee 


LLG 
122.0 
126,0 


125.7 
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Se a tS a | SNE Na FRR SR ERS EPR HOY EE EON OME Ba He NE RE ER I EY eR rE Re Rr EIR SN Ee ERNE a 


CAPITAL GOODS 


MONTH 
TOTAL 
La Wane Thee iey 
Zo Leb. Bee 
3, Mar, eye 
Lh. Apr. 90,4 
Say May. 92.8 
6, June 98.1 
7. duly ee 
Bb, MAUe, 106.6 
9, sept, ieee 
1 Oa OCE: 116 
Di Nov, LTO 2 
Le, Dec. PhP | 
1948 
13, wain’s The 
14, Feb, eos 
5 Seay, 132.9 
Lo; Apr 13256 
17. May 13502 
18, June 2756 
19, July 125.6 
20, Aug. 136.6 
als OCDL, AR: 
PPEOG Sea te 130.8 
230 Nov; 136.9 
24h, Dec, ELG ws 
1949 
25, dan 27.4 
26. Feb. 128 ,8 
2/75. Mars 
(Revised 120.8 
26oeAprs 


Table 1. = Index Numbers for the Estimated Total Va'ue of Inventories held 


(Prelim,) 111.6 


Total 


Srnec 


69.3 
12,6 
T7120 
Silay 
Shaw 
95.03 
102.5 
beer 
120.3 
La? 
130,45 
LoD ae 


138.0 
13 Led 
14652 
1463 
152.6 
136.0 
1353 
153 00 
1A5 ok 
141.6 
lee 
115 3 


12309 
12h. 
DEC ge 


Piao 


nm re eee: Ga CRIME RE ENR ea ee 


(Estimates based on a sample of reporting firms and 


___ transportation Equipment —__ 


ship] 
building 


59. 
65.4 
10.7 
Oa, 
83,0 
90.6 
95 38 
108,8 
1 8 
13380 
LAA ol 
VHELe Pye) 


158 oh 
146,0 
164.4 
1726 
L7 hee 
1h o oS 
LAS iO 
167.0 
> Sip 
Peper 
15943 
10027 


a ide 
Ue 

oles 
63.1 


ears 


(194.7 Average = 100) 


Railway 
Rolling 
Stock 


PACE SENSE ee rE 


85.0 
81.5 
8h, .3 
88.9 
9109 
97 0D 
Like 
21636 
10) 9,8 
91.0 
133 37 


oe 7 


114.0 
114.6 
Leis 
SPB int 
VES) emt 
tebe 20 
142.8 
Beery 
150.5 
146.7 
163.9 
162.9 


lig2e? 
159.6 
168.1 


176.6 


Re a rm oe a ot co Larne 


Pa Sa AY EN ake TEER RS I A EE A 


eee emer ee Ho an a oe ES 


(ee ene or ere 


___ ALL Other Capital _ 


Aire ae 
craft Total Machinery | 
cea anae See Ee Se 
82.7 88,3 88,5 
86 ° Q 90 fo} 2 89 e {i 
89,8 94.0 9238 
90.0 9967 9507 
95 03 99.0 98.8 
109.7 10120 aaae 
114.0 102.0 Lee. 
LLO2k 10169 5O5Ce 
PS 10350 LOVso 
Leet 104.9 108.2 
LO L 107.0 TUS 
1Gind 10833 106.1 
96.7 LG. 109.1 
99.0 LESiey Tih 2 
114,0 LRG 118.6 
90.0 Liss Hose 
oer 1i6.6 116.7 
99 ok 116.4 119.7 
94.6 1TSe2 122.9 
Fe? Lida Laie 
98.1 11933 12827 
Bias 11933 12500 
99.3 12260 128.8 
98.7 123.3 130.0 ? 
106.0 DG of ae, 
9405 133 08 138.3 
92.6 13222 137.6 
96.1 128.8 134.0 


Denn Coenen Se 


EEO: = 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, APRIL 1949 
in all Manufacturing Industries, January 1947 = April 1949 (Concl'd) 
on the estimated current value of physical stocks ) 
(1947 Average = 100) 


PRODUCERS! MATERIALS 


A Ame) SEN ah Re RRM NY Ale ln AR AIS DIN NSRIA AB CN RT ERRATA ARSED A Sh ORNATE SAT NS EE Ab AA NINA COENEN ER ME dt Be 


Oe 


Tron Non= Coke Acids 
Agricultural and Ferrous and Alkalies Other 
Memon Su ser ener eee OLA eevee Lo iNetal . i» \Casin cand alia ees 

89.5 Bh, 5 Ged 89.6 93.7 86.4 92.6 oH Re. 

OLe7 89,0 88,2 88,3 9145 68,3 90,6 BOT aw aee 

97,0 92.1 87.5 90,0 92.7 51,2 90,5 BIOS wags 
109.7 91.9 87.9 92.4 92,0 51.4 89.7 BA 2 ie 
10034 96.2 90,3 95 ok OD iy Chek 96.2 85.6). as 
102.5 102.3 9.6 99,0 96.6 78.8 100.7 shee Ee a's, 
10 103.7 99,0 Los 7 1018 (9a Toney G3 acy od 

93 5 16847 ihe) nee: 106 8 L057 108.7 10651 OO Mie 

95.1 Loves 109.1 106.8 108.0 130.9 106 .3 108.3. 9 

97 4 109.4 113.4 106.7 108,8 155.1 Ieee 136.0) 0 
108,7 109.4 TAG 10847 108,5 172.3 120 AAA ENS Bet! 
113.5 105.1 Ligioas 1R2a8 108.4 150.2 31.047 Lege) wi 
114.8 ieee 115.3 MS, 106.6 Lone 110.8 IS6..6 oe 
123.9 102.3 iyi ve 114.9 L075 93.2 109,8 15a eee 
123.5 TO7e eres) 11459 108,8 67.8 1065 L264 aoe 
had. 104.7 113.6 119.3 aha 51.4 1a V3 Ge 
19.3 16292 LIE 124, ,0 Wee 70,4 PG 12 owns 
115.3 10533 121.8 128 118.7 8852 L162 £25.05. Ss 
106.7 103.3 HG 63 129,49 126.9 98,2 115.9 129,509. 
110,9 ieee Te2y6 132.6 130.0 13604 1a 1375 hee 
109.4 103.6 134.6 127,8 Vine eu erie L3@a2unei= 
ML.9 10091 128.6 130,0 187 192.4 128.4 LL2yhenees 
116.9 105.4 by eee 1305) 138.6 20720 130,9 14730" 1235 
122.8 105.6 a8 ie Ses ares ibyferen 130.2: LAD 9 melos 
13767 1066 14.2.3 TOS) 142.8 13.0 131.3 WIS eae 
134.6 112.8 137.6 Wash 136.6 11551 126.1 14272" 208 
129.1 116.4 136,67) 14250 138.5 94.5 119.9 141.0 fe 
126.4 ee 136.7 1762 13455 109.3 118.3 135.4 28 
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Section 2 


MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


Data available from the sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table I, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms ina special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, the 
base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments and 
inventories of Wool Cloth only, but all commodities involved in the activities of 
firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown in 
this series are based on the dollar values of inventories held, not on actual physical 
quantities. Even apart from the fact that dollar values are required by economists 
interested in investment in inventory, it is obvious that the value approach is the 
only practical one, considering the wide range of commodities held by manufacturers 
in all stages from raw materials to finished products ready for sale. However, the 
value of commodities in stock is the result not only of raw material costs, but also 
of the cost of making them. Thus, if prices or labour costs rise the value of the 
goods held increases, even though the quantity may remain the same. Therefore, 
changes shown from month to month by the index numbers represent not only quan- 
tity changes but also the changes in the value of each item included. The only 
indication of the extent to which values of items have changed is the trend shown 
by the index of prices published in the ''Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted. While each industry has its own average turnover rate 
which can be estimated roughly, it is difficult to estimate a rate which can accurately 
be applied to raw materials, goods in process and finished goods. Moreover, all 
firms within a given industry do not value inventories on the same basis, the most 


common methods being lower of cost or market and standard cost. These considera- © 


tions make it difficult to determine the length of time necessary before a change in 
wholesale prices will be reflected in inventory values. Added to this is the fact 

that the wholesale price index and the index of inventory values are compiled 
differently. The wholesale price index is computed from selling prices, and weighted 
according to quantities sold; while, as noted above, most firms report inventories 

at some variation of cost and the index is automatically weighted according to 
quantities held. 
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Table 2. - Index of All Firms Reporting, by Industries 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, hut relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


a a ee re re Es A SRN SRY Ee nS EE OR ER Eee Se Ore ee ee ce 


Value Value of Inventory 
Industry and Month of = Fc oh ey rte ing AS 
Shipments Vota Raw Goods in Finished 


Materials Process Products 


VEGETABLE PRODUCTS _ 
Biscuits, Confectionery, Cocoa 


ie ee ree 


Avril, 1948 Os ne 126.4 11258 1083 197.4 
March, 1949 (Revised) 129.6 Eile Ey, Tiles Rik 
April, 1949 132.3 136.6 109,0 148.5 255.6 

Miscellaneous, Foods Industry 
April, 1948 102.6 116 116.5 1.5 105.0 
March, 1949 (Revised) 108,9 LOO iene 15 57 ee 
Avril, 1949 102.5 tOee2 115.1 Wipe a6 ad 


hubber_ Goods Industry 


April, 1948 106.6 ilo) 91.6 104.0 ies Cys 
March, 1949 (Revised) 98,1 139.7 90,5 97.8 190.2 
April, 1949 92.7 138,2 ois Wald O75 190.9 
TEXTIIES AND TEXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 
April, 1948 Leo. phe. 121.8 107.0 LORS 
March, 1949 (Revised ) 138.5 g20 98.6 13200 180.8 
April, 1949 18536 See 89.4 133 8 174.6 
Woollen Cloth Industry 
April, 1948 oe By Pa) eee 10933 12600 Pa sy f. 
March, 1949 LGR Ig! a 550 Uist OBE Lieu 31652 
PPL ela 205s Nyy hk 126.5 156.1 Bae 
Woollen Yarn Industry 
April, 1948 Lh0.4 12350 99.2 LEO ay 182.0 
March, 1949 passe Lone 104.4 210.8 290.6 


April, 1949 100.8 162.0 Oe? Maer a2 306.2 
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Table 2, = Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


SN EC a RA RN ANS EA IEA A ST AEE A INAS EY MOET ES SER A ASR TE CS NOMS I TES 


Value Value of Inventory 
Industry and Month of eee. ee sean 
Shipments Total Raw Goods in Finished 


Materials Process Products 


EI a re aL 1 Eee Deanne RL Eb Reel Et SNS Ea lS ann AIA 


TEXTILES AND TEXTILE 


a a a A nt SIS 


PRODUCTS (Cont'd,) 


en 


a 


Miscellaneous Woollen Goods Industry 


meee 


April, 1948 109.4 111.3 2 114.3 84.09 

March, 1949 (Revised) To75 PG] 161.4 105.3 203.7 

April, 1949 Osa] 15542 158.5 Ig stad 166.6 
Hosiery and Knitted Goods Industry 

April, 1948 110.5 EW y =: 108.8 Vee oo 152.8 

March 9 1949 . 120.4 139.1 96.9 13063 22k ob 

April, 1949 108.6 146.2 Oke: 139.4 228.9 
Dyeing and Finishing of Textiles 
industry 

April, 1948 108.8 91.6 7035 Sh o1 6615.5 

March, 1949 (Revised) 102.3 105.9 nope) L5e8 113343 

April, 1949 7209 106.7 151.0 45 ok Bhs af Pa" 
Corsets and Foundation Garments 

April, 1948 coe? 220.0 119.1 Sean 191.0 

March, 1949 (Revised) BN Hs Doane 142.6 100,2 iW byt 

April, 1949 ioe? 133.5 140.8 licen 161.6 
Cordage, Rope and Twine Industry. 

April, 1948 70.8 183.8 Sy ays cE ESD 199 am 

March , 1949 61.2 174.0 LAS ok 108.9 191.5 

April, L949 Weld 179.8 17 EOF 200,7 
Cotton and Jute Bags Industry 

April, 1948 69.5 Tee sWeloay, l6ho4%° 195.0 

March, 1949 95 00 ae 13 Vet RTS) 205 4 


April, 1949 63,2 125 3 121,0 36.1 194.2 
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Table 2, = Index of All Firms Reporting, by Industries, - Cont'd, 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


ST OR ee re er rm ee re I 


Value Value of Inventory 
Industry and Month of en ee eee 
Shipments Tobal Raw Goods in Finished 


Materials Process Preducts 


eer ees em ne mem Ce Se NE RE ree EO Se SS EO Ee Gee GES ee Gere aa er ee ee Se. 


TEXTILES AND TEXTILE 
PRODUCTS (Concl'd) _ 


Miscellaneous Textiles Industry 


a ad 


April, 1948 iste 121.9 Lod AW PALAY, 135 3 
March, 1949 (Revised) 1S oie 142.0 13236 148.1 leche, 
April, 1949 LaeeC 140.4 AES ae) 150.2 1556 


Other Textiles Industries 

(Includes the following Industries: 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens, 
Fabric; Clothing, Men's Factory; 
Clothing, Women's Factory; Oiled 

and Waterproofed Clothing; Hats 

and Caps; Awnings, Tents and 

Sails; Narrow Fabrics.) 


April, 1948 1G 108.3 TG fel 99.0 13343 
March, 1949 (Revised) 142.6 130.4 TES Re) 149.6 Lolo 
Ppl ee os ein 127 .k ETG26 147.5 D138 


WOOD AND PAPER PRODUCTS 


Planing Mills, Sash and Door 


Factories 
April, 1948 Lalpae 22236 118,0 96.5 209.2 
March, 1949 (Revised) ie, 5 Se L632 107,0 Li3«9 
April, 1949 126.0 155.8 L569 9h, 0 L928 


Furniture, Upholstering, Cabinet 


Making Industry 
Avril, 1948 126.2 113.7 105,2 116.5 Vhs 8. 
March, 1949 (Revised) 132.8 134.5 120.0 136.3 192.8 


Nesom lS abe 2756 13 S52 12333 ale ore 207.3 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


em er et a Se Tete es OI 


Value Value of Inventory 
SAE aren ie tas ed 19 ena Total Raw Goods in Finished 


Materials Process Products 


a TN SS EERE AR Rh a A RR NIN ECA AES NA A AE AI IC A AR OR OE RE CR EAT A) AE ER A 


TRON AND, ITS PRODUCTS . | 


Primary Iron and Steel Industry 
(Includes Pig Iron; Steel Ingots 

and Castings; Rolled Iron and Steel 
Products; and Ferro-Alloys) 


April, 1948 134.0 dh Lise 120.8 106.3 
March, 1949 164.4 143 26 140.4 170.0 129.3 
April, 1949 154.05 145.4 139.9 179.4 131.8 
iron Castings and Forgings | 
industry 
April, 1948 138.9 pla (0) 17.0 aie: 120.8 
March, 1949 (Revised) 163.5 164.1 nly Res 1125 162.4 
April, 1949 150.4 PPS 183.9 nwlEI AL) 173.9 
Boilers, Tanks and Plate Work 
industry 
April, 1948 103.2 hG3.42 10555 97.6 120.9 
March, 1949 (Revised) 126.6 T5a5 a Ges 96.8 180.9 
April, 1949 Leg aay Or Mise 94.8 202.9 
Agricultural Implements 
industry 
April, 1948 7853 124.1 ab ges) 102,7 149.8 
March, 1949 (Revised) 22720 1295.1. 1O28) aaah es 179.2 
April, 1949 219.7 126.4 102,2 116.9 166.5 
Office, Household and Industrial 
Machinery Industry 
April, 1948 Load 118.2 116.4 iZanc sabes 
March, 1949 (Revised) 50,3 176 JERSE 124.7 153.2 


April, 1949 1AS.1 134.0 140.9 AA, ®) 145.0 


Bats 
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nectar te Diam 


Table 2. = Index of All Firms Reporting, by Industries, - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 


Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


Industry and Month 


TRON AND ITS PRODUCTS (Cont'd. ) 


Automobile Industry 


April, 1948 
March, 1949 
April, 1949 


Automobile Supplies Industry 


April, 1948 
March, 1949 
April, 1949 


Shipbuilding and Repairs 


Industry 
April, 1948 


March, 1949 (Revised) 


April, 1949 


Aircraft and Aircraft Parts 


Industry 


April, 1948 
March, 1949 
April, 1949 


Railway Rolling Stock and 
Equipment Industry 


April, 1948 
March, 1949 
April, 1949 


(1947 Average 


Value 


of 


Shipments: 


107.8 
134.9 
135.7 


Aa es 
141.2 
aus oree E 


89.6 
Voeo 
506.6 


317.9 
314.6 
ejay 


201.7 
195.05 
216.8 


= 100) 


Total 


126.5 
127.8 
128 63 


107.9 
#2670 
125.7 


117.3 
168.1 
176.6 


Value of Inventory 


Goods in Finished 
Products 


Raw 
Materials 


sae 


13701 
122.9 


sess 


109.0 
130.5 
130.6 


TTS 
76.4 
107.6 


86.4 
112.4 
Read) 


112.9 
138.9 
IB eu5 


Process 


ore en A 


201.3 
278.1 
33h 4 


AE A 


66.6 
180.5 
ES2 52 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry). 


(1947 Average = 100) 


eM A RR A ARN RL ET I FEE ss TE PE RR 


Value Value of Inventory 
Industry and Month ; of Ts  &4,x4SC a) \e > SRO © 7a 
Shipments Total Raw Goods in Finished 
Materials Process Products 
IRON AND ITS PRODUCTS (Concl'd, 
Wire and Wire Goods Industry 
April, 1948 122.0 109.9 105.4 106 .3 Be 
March, 1949 158,0 Losec Lay 98.5 Lois 
April, 1949 138.9 13647 ee 100.5 164.3 
Sheet Metal Products Industry 
April, 1948 | oi 0. Buledes 128.9 126.2 124.8 
March, 1949 (Revised) 103.3 132.6 138.0 126.3 128.3 
Apr @ L949 106.8 13969 15 Ce 126.2 L290 et 
Hardware, Tools and Cutlery 
Industry 
April, 1948 Leal TWh og Ly, 1130 121.6 
March, 1949 (Revised) 145 4 129.6 125.4 12739 139.3 
April, 1949 13078 130.5 io ot 127.0 136.4 
Bridge Building and Structural 
Steel Industry 
April, 1948 145.0 140.0 135 a7, LALA = 
March, 1949(Revised ) 172.8 120.9 LAGae king 7) = 
April, 1949 171.9 Le5e ee Lis.3 - 
iron and Steel Products 
Miscellaneous 
(Includes the following Indus- 
tries:. Bicycles; Heating and 
Cooking Apparatus; and Iron 
and Steel Products Miscellaneous ) 
April, 1948 110,0 116.8 9h 09 122.6 152.4 
March, 1949 (Revised) T3 lege 134.8 126.9 134.8 145.6 


April, 1949 123.2 BESTEL ge 124.4 145.2 157.3 
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Table 2. = Index of All Firms Reporting, by Industries, Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry) 


(1947 Average = 100) 
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Industry and Month ‘igs Value of Inventory 
B oo tne Ae nr 
er ents. cota L Raw Goods in Finished 
oes Materials Process Products 


SN 


MANUFACTURES OF NON=-FERROUS METALS 


Brass_and Copper Products 


Industry 
April, 1948 . poe Ves ag aoe 1033.9 9951 
March, 1949 (Revised) OZecl lig opel the 134.1 166.0 
April, 1949 eo ei) 1G eye 126.4 13925 IESE 
Jewellery and Silverware 
Industry 
April, 1948 2920 11009 88.9 117.8 115.5 
March, 1949 (Revised) 95.6 91.7 59.2 105.3 123 .3 
April, 1949 107.5 102.1 651 TZia3 13 
Klectrical Apparatus and 
Supplies Industry 
Apmis, LOLS 116.3 118.9 102.4 Die 142.6 
March, 1949 W722 116.0 LOL 7 105.25 151k 
April, 1949 T2iag SLD ee 106.7 E0363 Lous 
Non-Ferrous Metal Smelting 
and Refining Industry 
April, 1948 126.5 106.5 1369 101,38 Oh ot 
March, 1949 plac 135 oh 139.8 107.3 166,2 
April, 1949 E3767 137.5 141.5 Li2ge 164.3 
Others ' 
(Includes the following in- 
dustries: Aluminum Products; 
and White Metal Alloys) 
April, 1948 atily es) 107.8 12702 3368 97.6 
March, 1949 (Revised) 134.0 229723 158.0 12935 105.6 


April, 1949 116.0 126'.3 148.1 12967 107.6 
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(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry.) 


(1947 Average = 100) 
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Industry and Month 


ee 


NON-METALLIC MINERAL PRODUCTS 
Asbestos Products 


April, 1948 
March, 1949 
April, 1949 


Artificial Abrasives and 
Abrasive Products Industry 


April, 1948 
March, 1949 (Revised) 
April, 1949 


Other Non=Meta.lic Mineral 
Products Industries 

(Includes the following in= 
dustries: Coke and its By= 
Products; Illuminating and Fuel 
Gas; Clay Products from Imported 
Clays; Plate, Cut and Ornamental 
Glass; Pressed and Blown Glass; 
and Miscellaneous Non-Metallic 
Mineral Products) 


April, 1948 
March, 1949 (Revised) 
April, 1949 


CHEMICALS AND ALLIED PRODUCTS 


Acids, Alkalies and Salts Industry 


April, 1948 
March, 1949 
April, 1949 


Shipments 


128.6 
77 06 
73 09 


122.8 
12903 


io 
134.1 
Lee 


11igs< 
114.4 
109.9 


Total 


T2361 
LZ ee 
122.9 


133 3 
123 4 
126.9 


69.0 
100.8 
Liles 


tO e2 
119.9 
11863 


Value of Inventory 


Raw 
Materials 


140.0 
ale aE 
134.0 


143 .3 
147 03 
155 4 


99.6 
114.3 
107.3 


Goods in Finished 


Process 


os oe. 


193 
l2le 


99 ok 


105.5 
89.5 
97 9 


250.8 
60.2 
59.08 


98.3 
120.1 
115.5 


Products 


103 3 
129.6 
i245. 


122,0 
91.0 
87 3 


136.8 
2itee 
230.5 


135.09 
130.8 
Th2s5 
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Table 2. = Index of All Firms Reporting, by Industries = Cont'd, 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


eS A 


Industry and Month 


1 A Bh RE 


CHEMICALS AND ALLIED 


PRODUCTS (Concl'd.) 


_ Fertilizers Industry 


1948 
1949 (Revised ) 
1949 


April, 
March, 
Aor, 


Medicinal and Pharmaceutical 


Preparations Industry 


1948 
1949 (Revised) 
1949 


April, 
March, 
Burl 


Paints, Pigments and Varnishes 
Industry 


1948 
1949 (Revised ) 
1949 


April, 
March, 
J Ge) aaies hs 


soaps and Toilet Preparations 
Industry 


1948 
1949 (Revised ) 
1949 


April, 
March, 
ROP. 


Miscellaneous Chemicals 
Industries 

(Includes the following In- 
dustries: Compressed Gases; 
Adhesives; Plastics; Matches; 
Polishes and Dressings; and 


Miscellaneous Chemical Products) 


April, 1948 
March, 1949 (Revised) 
April, 1949 


eae 


238.8 
1979 
256.0 


Bh ok 
106,0 
96.6 


135.8 
16.8 
128.4 


L2Ush 
BEAU: 
LY6S5 


Shipments 


(1947 Average = 100) 


Total 


96.6 
152.3 
103.9 


103.5 
110.2 
109.7 


150.6 
L67oL 
160.2 


123 .3 
173.0 
165.3 


Value of Inventory 


Raw 
Materials 


80.6 
130.6 
97 ok 


99.6 
101.8 
103.8 


140.1 
a al 
1953 


11,5 
146.7 
138.8 


101.3 
more 
ja RE 


ha 


Goods in Finished 
Process Products 
90.2 Laie 
208.9 TO559 
Ub ery 91.4 
141 ale 91 ay 
1305 dy) 
124.1 LESS 
130.4 163.0 
14567 22055 
WAL 25 216.9 
13h52 LS ao 
1a 25 24.6,8 
teers 238.0 
Lae 13456 
203.7 teed 
22h, 8 146.0 
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Table 2, = Index of All Firms Reporting, by Industries - Concl'd. 


ETRE COD CEE ia OS A 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(19547 Average = 100) 


ee, Cn ree CSS CT Ore en Os se 


Value of Inventory 


Rs rE IRE AT MEE MA RL 


aoe 


OCA Feet igo _ of ete) akin Goods in Finished 
Shipments Materials Process Products 


= ea 


MISCELLANEOUS INDUSTRIES _ 


fiscellaneous (includes the follow- 
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Fens and Pencils; Automobile Acces- 
sories, Fabric; and Scientific and 
Professional Equipment ) 


Aer, 1948 89.9 105.0 95.8 98.8 138.8 
March, 1949 (Revised ) 103.0 107.6 101.0 Lob. 132.5 
April, 1949 101.4 102.4 ier 91.9 T2622 
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Section 3 


PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 
AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES 


The following tables show month to month percentage changes in the ratio 
of the value of inventories held at the end of each month to the month's shipments, 
for selected industries. Individual firms may find it useful to compare changes 
in their own inventory~shipment ratio from one month to the next with corres-_ 
ponding changes in the ratio for the industry of which they are a part. Such 
comparisons may indicate significant developments in the position of a firm in 
relation to the other firms in the industry. For example, a firm: may find that 
its own ratio increased by, say 10 per cent from March to April while the 
industry as a whole showed a decline in ratio of, say, 20 per cent. Sucha 
difference may be the result of a deliberate change in the inventory policy of 
the firm; or some of its competitors may have altered their inventory policy; 
or possibly the firm may have lost some ground to its competitors; or it may 
have experienced an unusually large increase in its production. 


Month to month percentage changes for the current month, the previous 
month, and the same month a year ago, are shown for (a) the ratio of total 
inventories to total shipments and (b) the ratio of finished product inventories 
to total shipments. For example, the figures shown for March represent 
the percentage change in ratios from February to March; and the figures 
for April indicate the percentage change in ratios from March to April. 


The method of calculation by which an individual firm may compare its 
month to month position with that of the industry as a whole is explained at the 
head of the tables that follow. 


Actual ratios of inventories to shipments for various firms in an in- 
dustry normally differ from one another due to technical and other factors 
peculiar to the individual firms. Accordingly, the actual ratios of inventories 
to shipments of a particular firm may normally differ from those of the in- 
dustry as a whole. These normal differences in ratios are not as significant 
to an individual firm assessing its own poSition relative to its competitors as 
the percentage change in ratios from month to month. For this reason the 
changes in ratios rather than the actual ratios are shown here on a monthly 
basis. However, in order to provide an indication of the importance of inven- 
tories in relation to shipments as between industries, the average ratio for 
1947 in each industry is also shown in the tables. 
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Table 3, = Changes in Relationship of Value of Inventory 
for Total of Reporting Firms 


To check with the percentage change shown for its 

of inventory dollars for each sales dollar in March 

four inventory dollars for each sales dollar in March, 
increase of two dollars, or a change of 450 p.c. In order 
sales dollar, simply divide the sales for each month 
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Percentage Change in 


Average Relationship from Previous Month 
1947 Total Inventory Finished Products 
Relationship to Shipments to Shipments 
Total In= Finished Apr. «Mares. .Apr, sApr. Manso sipre 
ventory to Products to 1948 1949 ae 1948 1949 1949 
ors pel es ot pe Shi pmentinag Shipment eeies aoe eee g 
(Revised (eaciaen 
Vegetable Products 
Biscuits, Confectionery, 

Cocoa & Chocolate Ind, 2.59 O41 +57 -6 29 +81 =3 = =15 
Miscellaneous Food Ind.. 3.17 Ge%3 =13 =) 8 ot, Sukie Oe ae 0 
Rubber Goods Industry .. 2.63 Lad =k -~5 +5 #3 =3 #++£+6 
Textiles & Textile Products 
Cotton Yarn & Cloth Ind. 2.42 0.40 =30 3 oe 3 +15 +33 a 
Woollen Cloth Industry . 3.19 O14 +19 alk», ~ 412 <shBoe +28 
Woollen Yarn Industry .. 3.33 0.36 = 6 =-3 +39 +20 =3 £«+h21 
Miscellaneous Woollen 

Goods industry i ssse sae Siren 0.43 +12 “A a 5 O +13 = 8 
Hosiery and Knitted 

Goods IndustTy: aecsesa. | Oeue 0.91 +11 “18 . +17 #4419 =13 +13 
Cordage, Rope & Twine 

Industry coc eonoeoe00e00 6.97 0.40 #38 +10 =18 +37 +2) =17 
Cotton and Jute Bags 

Industry ©900600:0000000 1,90 RPS BS be di Ee. =19 +16 a S =-17 
Dyeing and Finishing of 

Textiles Industry .,.. 2.68 0,65 = 3 - 2 +hl +50 +14 +64 
Corsets and Foundation 

Garments Industry .... IP 0,58 +5 aly ° +12” ~*°S)" =" Gao 


wood & Paper Products 


Planing Mills, Sash and 
Door Factories 9000000 2.26 O,15 = 33 =18 =21 =19 =17 cs 2 
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emcee ieee 
Held at End of Month to Value of Month's Shipments 
in Selected Industries 


industry in April, a firm can take the number 

and April, and compare them: i.e, if there were 

and six in April, then April would show an 

to arrive at the number of inventory dollars for each 
into the value of inventory held at the end of the month, 
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Percentage Change in 


Sos 


Average Relationship from Previous Month 
1947 Total. Inventory Finished Products 
Industry Relationship to Shipments to Shipments 
Total In- Finished Apr, Mar, Apr. Apr. Mar. Apr. 


ventory to Products to 1948 1949 1949 1948 1949 1949 
eet Sb mL __..._ Shipments Shipments _% y Mien 


(Revised ) (Revised ) 
Wood & Paper Products (Cont'd,) 


Furniture, Upholstering, 
Cabinet Making Industry .. 3.17 0.46 a6 a7 etc. #LC) a3 Mee 


Iron & Its Products 


Primary Iron and Steel 


Industry 200000600000000900 2.26 0.45 2 ] =2) + §& cage =12 + 9 
Iron Castings and 

Forgings Industry ..ce.c00 2059 0,83 +h Pi weeie 4 eis GO tah eke 
Boilers, Tanks and 

Plate Work Industry .,.... 3,65 0,50 + 2 ap ete eed bee te Det o/ 
Agricultural Implements | 

Industry 9842008¢0000090059 4.85 LW satel =15 = 5 aa = 9 =» |] = i 
Machinery industry sacie<ce Ha 93 1S) =13 “16 -1 -16 -ll1 -4 
Automobile Industry .....55 1,68 O57. +8 =28 0 +10) 25 st 2 
Automobile Supplies 

TICES LIV veteiela atari 90s ae 0,66 = 7 =13 +i 2 Bim Ve Qi ise? 
Shipbuilding and Repairs ' 

Industry ee et renee sca cLoL oo: = =19 =326 =89 a a is 
Aircraft.and Parts. Ind... ... 9.38 Byek = 9 = & 117 a2 12 423 
Railway Rolling Stock and 

Equipment Industry ..... 3.51 0,68 =13 0 ee iii © DR IRS Foe a | 
Wire & Wire Goods Ind, .... 2,09 Oni + 9 20 +417 +14 <-22 +24 


Sheet Metal Products 
Industry 0003008970000000 3 47 eA = 6 one + 2 = 1 +5 = 2 
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Table 3, = Changes in Relationship of Value of Inventory Held at End of Month 
to Value of Month's Shipments, for Total of Reporting Firms in Selected 
Industries - (Concl'd, ) 


Industry 


nA A AD RN RR ART OS OF 


Iron & Its Products (Concl'd, ) 


Hardware, Tools and 
Cutlery Industry ss osv.6 


Bridge Building and 
otructural Steel Ind. . 


Non=Ferrous Metal Products 


OR A RES A i in RN EY STERNER 


Brass and Copper Products 
Industry 6008460800060 08008 | 


Jewellery and Silverware 
Industry eos 6080868060909 3 2 


Blectrical Apparatus and 
supplies Industry ..s.0s 

Non=-Ferrous Metal Smel= 
ting and Refining Ind.. 


Non-Metallic Mineral Products 


Asbestos Products Ind. .. 


Abrasive Products Ind, .. 


Chemicals and Allied Products 


Acids, Alkalies and 
aL oS ANOUS UV ils le clele exe 


Fertilizers Industry 2... 


Medicinal and Pharmaceuti- 
cal Preparations Ind, . 


Paints, Pigments and 
Varnishes Industry .... 

Soaps and Toilet Prepara- 
tions Industry se. 
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Average 


194.7 


Relationship 


Total In- | 


Finished 


ad 


Percentage Change in 
Relationship from Previous Month 
Total Inventory Finished Products 

To Shipments to Shipments 


Apr. Mar. Apr. Apr. Mar. Apr. 


ventory to Products to 1948 1949 1949 1948 1949 1949 
Shipments Ee Sehe a eOh | ieee 


one 


8.34 


1.59 


3.84 


3.674 


1.92 


2.20 
2.68 


ilgsane 
2.86 


Bho) 


3.03 
Paes Pas) 


Shipments 


0,87 


0.39 


Vee 
Waits, 


0.47 
0.68 


shes 


Abe oa 


0,58 


% 


(Revised) (Revised ) 


120 VelO tl 2 Net hein sb ted 


418 t20 eGo ah tea 


0 “16 #15 O 12 +19 


-7 =#©=6 +1 =25 -18 -1 
t]he (=19) 4315 ool Vache 


+ 5 o 6. + 394M] 9+ O00 
“48 49-47 =h5 E58" 33 


~9 12 -13 -=6 -8 =l1 


Pe 4) Si OM = 6 


Government of Canada 


MONTHLY REPORT 
ON 
INVENTORIES & SHIPMENTS 
BY 
MANUFACTURING INDUSTRIES 
MAY, 1949 


PUBLICATION 


Hl 


DOMINION BUREAU OF STATISTICS 


DEPARTMENT OF TRADE AND COMMERCE 


MONTHLY REPORT 
ON 
INVENTORIES & SHIPMENTS 
BY 
MANUFACTURING INDUSTRIES 
IN CANADA (excLuDING NEWFOUNDLAND) 


MAY, 1949 


Published by Authority of the Rt. Hon. C. D. Howe 


Minister of Trade and Commerce 


Prepared in the Industry and Merchandising Division 
General Manufactures Section 
Dominion Bureau of Statistics, Ottawa 


Price $2 per year 


This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation- 
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of their 
products. The estimated totals are based on data collected from samples in indus- 
tries holding approximately 92 p.c. of all manufacturing inventories. Indexes are 
based on the average 1947 values of inventory held in each case. April figures are 
preliminary only. 


(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number for 
the current month, the previous month, and the same month a year ago. The trend 
in these industries for the entire period during which information has been col- 
lected, from December 1946, may be ascertained by reference to the December 
1948 report. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. Monthly per- 
centage changes since December, 1946 are included in the December 1948 report. 


It must be emphasized that all the above tables are based on values of in- 
ventories and shipments. Apart from the fact that knowledge of trends in the value 
of inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries. Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes from month to month must be interpreted with this in 
mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 
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Preliminary reports indicate the following trends in inventory holdings at the 
end of May. 

Total inventory holdings appear to have fallen slightly for the third consecu- 
tive month, the preliminary index for May standing at 130.6 per cent of the average 
1947 value, as against 131.2 (revised) at the end of April. This is 2.9 points below 
the high reached in February. Of the main industry groupings, inventory values in 
the consumers! goods industries showed a drop of 1.9 points, which brings the total 
decline in this group to 2.6 points from the high in February and March. Inthe 
capital goods industries, inventory values rose by half a point during May, but are 
25 points below the high reached last November. Value of stocks in the producers'! 
goods industries rose by almost 2 points, and are now 3 points below the January 
high point. In the construction goods industries, stocks appear to have reached a 
new high of 170.1, five points above the April level - figures for sawmills, the largest 
component of this group, are, however, not yet available. 

A breakdown of the larger groupings shows that, in the consumers! goods 
group, inventories of non-durable consumers! goods inventories fell during May by 
2 points. The food industries, largest component of this group, remained unchanged 
in total, although large seasonal changes occurred in many individual industries. 
Inventories in the fruit and vegetable preparations industry dropped by 6 points, and 
in slaughtering and meat packing by 22 points, while increases of 22 and 41 points, 
respectively, occurred in the fish curing and packing and dairy products industries. 
While stocks in most of the food industries are above last year's levels, slaughtering 
and meat packing inventories are 50 points below last year's levels, and dairy pro- 
ducts inventories remained at the same value level. In the latter case, physical 
stocks are, however, well above those held last May. Inventories in the tobacco 
and beverages group dropped by 5 points, both the tobacco and. brewing industries 
having declined seasonally, but the index remained well above May 1948. Stocks in 
the petroleum products industry rose by 5 points, in feed and flour milling there 
was a 6-point rise, and pulp and paper mills showed a 9-point drop. In the semi- 
durable consumers' goods industries, inventories remained almost unchanged with 
only slight variations in most of the industries in the group. The only large change 
was a seasonal decline of 17 points in the leather tanneries industry, where stocks 
are now 22 points below last year's level. Durable consumers! goods industries 
were also practically unchanged, with no large changes in any industry. 

In the capital goods group, the transportation equipment industries, which 
usually show fairly wide monthly fluctuations, remained little changed except for a 
nine point rise in the railway rolling stock industry. In the remaining capital goods 
industries, the largest changes in inventory holdings were a seasonal decline of 6.5 
points in the agricultural implements industry, and a 6-point rise in boilers, tanks 
and plate works. 

Many of the smaller industries in the producers! goods group showed no- 
ticeable changes during May, the majority of them downward. Of the larger indus- 
tries, the iron and steel group's inventories rose by 5.5 points, with the increase in 
primary iron and steel being 13 points. The non-ferrous metal industries! inven- 
tories fell by 3 points, with brass and copper products showing a 7 point drop. A 
seasonal decline of 55 points occurred in the fertilizers industry and a seasonal 
increase of 36 points in the coke and gas products industries. Fertilizers figures 
were 15 points below May of 1948 and coke and gas figures were 76 points above last 
Vear' Ss. 

In the construction goods industries, bridge building and structural steel 
showed an increase of 8 points. All other industries appear to have decline except 
sawmills. In the latter industry, although May figures are not yet available, the 
trend is upward. 

There was no apparent trend in shipments during May in the industries for 
which figures are available. 
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Section l, 


MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
JANUARY 1947 - MAY 1949 __ 
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The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries, By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is available 
on the accounting methods used by the firms in these industries the value of inventories 
shown for them cannot be expected to correspond exactly to their own book value but 
it does show the general trend of inventories in these industries and makes it possible 
to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification, In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus- 
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In time 
some further grouping of plants within industries should make it possible to 
improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, as presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1. = Index Numbers for the Estimated Total Value of Inventories 


(istimates based on a sample of reporting firms and 
(1947 Average = 100) 


i NON= 
TOTAL TOTAL TOTAL TOTAL TOTAL TOTAL 
MONTH ALL CONSUMERS! CAPITAL PRODUCERS! CONSTRUCTION TOTAL FINISHED 
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MONTHLY REPORT ON INVENTORT#S AND SHIPMENTS BY MANUFACTURING INDUSTRInS 
held in all Manufacturing Industries, January 1947 - May 1949 
on the estimated current value of physical stocks) 


(1947 Average = 100) 


DURABLE CONSUM:RS! GOODS 


Tobacco Petroleum TOTAL Pulp and Feed 
Food and Drugs Products Other SKMI-FINISHED Paper and Other 
Beverages GOODS Mills Flour 
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SEMI-DURABLE CON SUMERS*' GOODS 


nee TOTAL Leather TOTAL Leather 
MONTH TOTAL FINISHED Rubber Clothing Foot= Other SEMI-FIN= Tex- Tanner- 
GOODS wear ISHED GOODS tiles ies 
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ciel 


in all Manufacturing Industries, January 1947 - May 1949 (Cont'd. ) 


on the estimated current value of physical stocks) 


(1947 Average = 100) 


DURABLE CONSUMERS! GOODS 
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Table 1. = Index Numbers for the Hstimated Total Value of Inventories held 


(Estimates based on a sample of reporting firms and 
(1947 Average = 100) 


CAPITAL GOODS 
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MONTHLY RHPORT ON INVeNTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRILS 
in all Manufacturing Industries, January 1947 - May 1949 (Concl'd) 
on the estimated current value of physical stocks) 


(1947 Average = 100) 


PRODUCERS! MATERIALS 
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Section 2 
MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


ee 


Data available from the sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible, Since this is a sample survey, covering only selected firms ina special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, . 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments and 
inventories of Wool Cloth only, but all commodities involved in the activities of 
firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inventories held, not on actual physi- 
cal quantities, Even apart from the fact that dollar values are required be econo- 
mists interested in investment in inventory, it is obvious that the value approach is 
the only practical one, considering the wide range of commodities held by manu- 
tacturers in all stages from raw materials to finished products ready for sale, 
However, the value of commodities in stock is the result not only of raw material 
costs, but also of the cost of making them, Thus, if prices or labour costs rise the 
value of the goods held increases, even though the quantity may remain the same, 
Therefore, changes shown from month to month by the index numbers represent not 
only quantity changes but also the changes in the value of each item included. The 
only indication of the extent to which values of items have changed is the trend shown 
by the index of prices published in the ''Canadian Statistical Review", 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted, While each industry has its own average turnover rate 
which can be estimated roughly, it is difficult to estimate a rate which can accurately 
be applied to raw materials, goods in process and finished goods, Moreover, all 
firms within a given industry do not value inventories on the same basis the most 
common methods being lower of cost or market and standard cost. These considera- 
tions make it difficult to determine the length of time necessary before a change in 
wholesale prices will be reflected in inventory values, Added to this is the fact 
that the wholesale price index and the index of inventory values are compiled 
differently, The wholesale price index is computed from selling prices, and weighted 
according to quantities sold; while, as noted above, most firms report inventories 
at some variation of cost and the index is automatically weighted according to 
guantities held, 
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p g, by Industries 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 


Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry) 


(1947 Average = 100) 


Value 
Industry and Month of 
Shipments 
ViGu TABLE PRODUCTS 
Biscuits, Confectionery, Cocoa 
and Chocolate industry 
May, 1948 o5.9 
April, 1949 (Revised) 20h 
May, 19L9 Lid ° 5 
Miscellaneous Foods Industry 
May , 1948 96.47 
April, 1949 (Revised) 103.4 
May , 1949 eh 
Rubber Goods Industry 
May, 1948 105.9 
April, 1949 925 / 
Nay, 1949 98.2 
TEATILES AND TEXTILE PRODUCTS 
Gotton Yarn and Cloth Industry 
May 3 1948 146 off 
April, 1949 135.60 
May, 1949 deaf 
Woollen Cloth Industry 
May, 194.8 116.9 
April, 1949 (Revised) 123.8 
May, 19L9 11), 6 6 
Wolten Yarn Industry 
May, 1948 149.6 
April, 1949 100.8 
May ; 1949 79 r) 6) 
Miscellaneous Woollen Goods Industry 
May, 1948 106.6 
April, 1949 108.7 


May, 1949 LOLs 


Total 


Value of Inventory 


Raw 
Materials 


Goods in 
Process 


Finished 
Products 


Lele 
250.0 
238 7 


107.2 
69.0 
70.5 


183 65 
19009 
191.2 


105 3 
17,06 
Dleao 


195 06 
Boo of 
395 0D 


ey ied. 
306.2 
379.6 


86.2 
166.6 
181 4 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Konth of 
Shipments Total Raw Goods in Finished 
Materials Process ~ Products 
TEXTILES AND TEXTILE 
PRODUCTS (Cont'd.) 
Hosiery and Knitted Goods Industry 
May, ©1948 107.6 a Lay, HOG Ele 157.6 
April, 1949 108.6 Be Owe weno 139 oh 22609 
May, 1949 100.5 BHO 55 Talo ed. Aho 251k 
Dyeing and Finishing of Textiles 
Industry ; 
May, 1948 | 983 99.5 8657 97 09 169 
April, 1949 (eee) 106.7 a) 2bise 5 oly 132742 
Nay, 1949 90.3 9702 143.8 34.0 1333.3 
Corsets and Foundation Garments 
May, 1948 Diiee LLG ea nee oe E350 17709 
April, 1949 101.9 133 8 “SAC .e 112.4 161.6 
May, 1949 96.3 13620 Sehr 978 206.1 
Cordage, Rope and Twine Industry 
May, 1948 9h o5 166.5. 1 5hoL 106.1 205.8 
April, 1949 (Revised) (oat i ok, Paoest 101.5 201.6 
May, 1949 18h,.5 170.0) Long 1050 187.5 
Cotton and Jute Bags Industry 
May, 1948 beds 148.9 145.0 L30s 182.1 
April, 1949 632 eto ele a Bons 194.2 


May, 1949 DoT Lijge eee ky 48.5 206.5 
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Table 2, - Index of All Firms Reporting, by Industries, - Cont'd. 


(NOTE: The Indexes given below do not represent 
Commodites, but relate only to the value 


of firms reporting in each Industry). 


meee ee emer ee re a ree et EERE Be 


Industry and Month 


TEXTIL:S AND TEXTILE 


PRODUCTS (CGoncl'd) 


Miscellaneous Textiles Industry 


a A RR Tis 


May, 1948 
April, 1949 
May , 194.9 


Other Textiles Industries 


{Includes the following Industries: 


Carpets, Mats and Rugs; Real and 


(1947 Average 


Value 
of 
Shipments 


11959 
132.0 
i ae 


Artificial Silk; Gloves and Mittens, 


Fabric; ‘Clothing, Men's Factory; 
Clothing, Women's Factory; Oiled 
and waterproofed Clothing; Hats 
and Caps; Awnings, Tents and 
Sails; Narrow Fabrics.) 


May; 1948 

April, 1949 (Revised) 
May, 1949 

WOOD AND PAP.wR PRODUCTS 


Planing Mills, Sash and Door 


Factories 
May, 1948 
April, 1949 
May, 1949 


Furniture, Upholstering, Cabinet 
Making Industry 


May, 1948 
April, 1949 (Revised) 
May, 1949 


Syl 


13409 
eos 


134 07 
126 oO 
156.4 


Total for the Industry, nor specific 
of total inventories and shipments 


100) 
Value of Inventory 

i Raw Goods in Finished 
Total Materials Process Products 
te oek Lele V21,0 Ea 

140 4 Liles 150.2 1538 

Led VESTS Psa 14907 14h 03 

3G ee) SES WE ONT ubaly< 

126 oJ Hike oJ La ae 149.0 

T2959 ee 118.6 15S 15635 

Javea’ Pepe 106.5 Zul <3 

Howes 1S, 94.00 193.3 

148.5 lik? 148.0 196.6 

Whigs: 109.3 i20e! 148.0 

UES Fe) 124.1 23. 9's 1, 20767 

140.1 Dele 13585 Valores: 
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Table 2. - Index of All Firms Reporting, by Industries = Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of 
ohipments n l Raw Goods in Finished 
vee Materials Process Products 
TRON AND ITS PROLUCTS 
Primary Iron and Steel Industry 
includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and Steel 
Products; and Ferro-Alloys) 
May, 1948 Oe g2l.2 126.6 I2ZeS 103.0 
April, 1949 ay) 15 of 139.9 179 oh 131.8 
May, 1949 Weed 158.0 150.6 194.5 4,863 
dron Castings and Forgings 
industry 
May, 1948 gee 118.8 123.2 ea 419.6 
April, 1949 (Revised) 155 ee 184, .0 LIbe3 173.2 
May, 1949 . 160.2 Li2ed ESO ve 116.5 17 59 
Boilers, Tanks and Plate Work 
Industry 
May, 1948 130.6 996 « HO5.0 90.6 121.3 
April, LOLI 111.9 tains © 117,56 94,68 202 69 
May, 1949 1269 LeseG 176.5 9765 222.6 
Agricultural Implements 
Industry 
May, 1948 es164..0 ieee 116.5 104g) Uh 8 
April, 1949 219.67 126.4 102.2 116.9 166.5 
May, 1949 223 0 120.9 SR ys 109.0 170.3 
Office, Household and Industrial 
Machinery Industry 
May, 1948 ceo pate) 120.5 118 .8 109.1 
April, 1949 (Revised) eye 135 oh 143.0 42230 147 08 
May, 1949 Ly2.1 13700 139 06 1232 155 
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Table 2. - Index of All Firms Reporting, by Industries, - ULont'd,. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


ere 


Value Value of Inventory 
Industry and Month of Raw Goods in Finished 


Shipments Total Materials Process Products 


ee ere 


IRON AND ITS PRODUCTS (Cont'd.) 


Automobile Industry 
May , 1948 TOL 5 Lad ie) 138.9 pig Rey 134.2 
April, 1949 Die. 126.3 113 E38 Soar roees 140.1 
May y 1949 gig: 125 69 102.4 12149 136. 
Automobile Supplies Industry 
May, 1948 PLAGE PRU AA 105.9 a beres | a Bre 
April, 1949 138 a) a5 a7 130.6 102.4 136.5 
May, 1949 LAL oly sue ea 125.0 99 2 136.2 
Shipbuilding and Repairs 
Industry 
May, 19L8 beeen feo RE ge 1972 baad 
April, 1949 (Revised) 507.9 63.1 107.5 51.6 < 
May , 19K9 Tie eee Bley 99.8 51.9 = 
Aircraft and Aircraft Parts 
Industry 
May , 1948 me llgess 97 oh 115.0 10509 toes 
April, 1949 279 09 96.1 121.9 99.63 62.4 
May , 1949 BO) eit 96.5 £25.58 A166. 5Oo2 
Railway Rolling Stock and 
Equipment Industry 
May, 1948 Loved 1266. Ld eh 220.5 88.9 
April, 1949 216.8 476.6 BE 65 33h ob Lee oe 


May, 1949 194,02 185.4 142.5 383 oh 176.4 
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Table 2. - Index of All Firms Reporting, by Industries ~ Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific — 
Commodities, but relate only to the value of total inventories and shipments | 
of firms reporting in each Industry). 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of 
Shipments Total Raw Goods in Finished 
Materials Process Products 
IRON _AND ITS PRODUCTS (Concl'dg) 
Wire and Wire Goods Industry 
May, 1948 128.2 107.3 107 o& Gia. 109.09 
April, 1949 138.9 13667 L569 100.5 164.3 
May, 1949 150.9 13203 11363 92.5 159.6 
Sheet Metal Products Industry 
May, 1948 Plog tgeet 134.5 125 ok 134.6 
April, 1949 (Revised) LOM oA 140.8 iw 12665 10 en 
May , 1949 La Yea) Ak oft ae ast Dek: 133.6 
Hardware, Tools and Cutlery 
Industry 
May, 1948 118.4 114.4 117.0 L1G 116,2 
April, 1949 23060 13055 12957 127.0 136.4 
May, 1949 120.7 L362 13220 Laing 141.6 
Bridge Building and Structural 
steel Industry 
May, 1948 1591 138.8 117.4 14h 6 = 
April, 1949 (Revised) 135.9 56 2 Rn a 118.3 - 
May, 1949 Seah 13354 168.7 bee, = 
Iron and Steel Products 
Miscellaneous 
(Includes the following Indus- 
tries: Bicycles; Heating and 
Cooking Apparatus; and Iron 
and Steel Products Miscellaneous) 
May, 1948 LOG.3 aNd heya) 106.6 LLG 169.2 
April, 1949 (Revised) 122.0 139.0 124.3 Li fed 157.4 


May, 1949 128.1 141.0 12h hy Ly 5 ol 166.5 
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Table 2. - Index of All Firms Reporting, by Industries, Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of 
: Shipments Total Raw Goods in Finished 


Materials Process Products 


MANUFACTURES OF NON=FERROUS METALS 


Brass and Copper Products 


Industry 
May, 1948 108.4 sma ey ea 10326 106.5 
April, 1949 123 a7 es Ae) 126 ok 139.8 1430/7 
May , 1949 115.6 behec 107.6 Pied 167.7 

Jewellery and Silverware 

Industry 
May, 1948 a 99 ok eee 119.9 21652 
April, 1949 (Revised) LO7EG 102.8 65.1 12143 134.5 
May, 1949 , OL sa: 1OSn Olet 123.6 | es re 


Electrical Apparatus and 
Supplies Industry 


May, 1948 31335 175.6 10250 dive EW Ss) 
April, 1949 (Revised) 126.6 1a 3G 106.5 20355 155 0h 
May, L9L9 Rs as Ge 106.7 LOnwe 156.4 


Non-Ferrous Metal Smelting 
and Refining Industry 


‘May, 1948 119.6 109.3 119.3 101.1 95 oh 
April, 1949 (Revised) 35a on ack 142.0 LES 85 162.5 
May, 1949 132.3 138.6 14607 108.7 L617 
Others 


(Includes the following in- 
dustries: Aluminum Products; 
and white Metal Alloys) 


May, 1948 110.2 113.0 13904 103.0 96.7 
Bpril,y 1949s) 116.0 126.3 tho. L2G ei] 107.6 
May, 1949 ie al 119.6 138.5 12h, 03 102.7 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry.) 


(1947 Average = 100) 


SM as ye RC | STARR REA ta MRI RS ET RI A ARR AST ER EN ES PET ASL 


Value Value of Inventory 
Industry and Month of 
Shipments Total Raw Goods in Finished 


Materials Process Products 


once eRe ee EES ARES AURA EN 


NON-METALLIC MINKRAL PRODUCTS _ 


Asbestos Products 


May, 1948 13S sic, 140.3 tise Loess bah Pe) 
April, 1949 13.9 122.9 134,20 99 ott Ay? RG i 
May, 1949 ele9 ee gs 129.5 109.0 Sey 
Artificial Abrasives and 
Abrasive Products Industry 
May, 1948 429.1 123.6 126.0 102.2 1239 
April, 1949 129 53 126.9 155 nee 97.9 Giles 
May, 1948 bea ars) bP 148.9 120.0 83.3 
Other Non-Metallic Mineral 
Products Industries 
(Includes the following in- 
dustries: Coke and its By- 
Products; [illuminating and Fuel 
Gas; Clay Products from Imported 
Clays; Plate, Gut and Ornamental 
Glass; Pressed and Blown Glass; 
and Miscellaneous Non-Metallic 
Mineral Products) 
May, 1948 coee 83.7 ilee 255 oly 1499 
April, 1949 (Revised) 121.9 110.6 95.0 59 8 23.205 
May, 1949 ? vhs Ae 139 epi 128,G She 8 23645 
CHEMICALS AND ALLIED PRODUCTS 
Acids, Alkalies and Salts Industry 
‘May, 1948 122.6 viet BO EP LOL 5 Wed 186.2 
April, 1949 109.9 118.3 107.3 115.5 1h2.5 
May, 1949 4111.0 12242 110.5 L22s9 147.6 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd, 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of 
Shipments Total Raw Goods in Finished 
Materials Process Products 
CHEMICALS AND ALLIED 
PRODUCTS (Concl'd, ) 
Fertilizers Industry _ 
May; 194.8 22201 64,.0 6562 eel Theo 
April, 1949 256.0 103.69 97 oh el feid 91 ok 
May, 1949 334.5 4807 59.5 36.0 41.9 
Medicinal and Pharmaceutical 
Preparations Industry 
May; 1948 86.2 Ona 99.8 14369 y ke eS) 
April, 1949 (Revised) 99.6 109.7 103.6 Deh ga. Loy 
May, 1949 : LOS et LO vee 100.0 114.9 13 ay 
Paints, Pigments and Varnishes 
Industry 
May, 1948 ee aa Leek 332.6 137.9 Tie 
April, 1949 128.4 260.2 119.2 Lah 05 216.9 
May , 1949 WA ol 153.8 119.0 136.4 20205 
Soaps and Toilet Preparations 
Industry 
May, 1948 106.9 127 <6 LLY so 133'<5 1869 
April, 1949 loa 16593 138.8 128.2 238.0 
hay, 1949 boa: 152.9 Ley ole 120.2 221 ok 
Miscellaneous Chemicals 
Industries 
(Includes the following In- 
dustries: Compressed Gases; 
Adhesives; Plastics, Matches; 
Polishes and Dressings; and 
Miscellaneous Chemical Products) 
May, 1948 LLG oh uinkeyy A 104.1 126.5 line 
April, 1949 (Revised) 130.7 eae es B34 22h 9 145.5 
May, 1949 140.7 128.9 11306 2UL oe 149.6 
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Table 2. - Index of All Firms Reporting, by Industries - Concl'd, 
(NOTE: ‘The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value of Inventory 
Value 
Industry and Month of Raw Goods in Finished 
Shipments Total Materials Process Products 


MISCHLLANOUS INDUSTRIES 


Miscellaneous (includes the follow- 
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils, Automobile Acces-= 
Ories, Fabric; and Scientific and 
Professional Equipment ) 


May, 1948 , O3e08 8105.5 102.8 98.2 120.8 


April, 1949 (Revised) Luda 10251) 9707 91.9 128.2 
May, 1949 OSs e Gogo 956 90.7 12h 68 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, MAY 1949 


Section 3 


PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 


“AND ¢ “SHIPMENTS NTS (SALI LES 3) E FOR SELECTED INDUSTRIES ~ 


The following tables show month to month percentage changes in the ratio of 
the value of inventories held at the end of each month to the month's shipments, 
for selected industries. Individual firms may find it useful to compare changes in 
their own inventory-shipment ratio from one month to the next with corre esponding 
changes in the ratio for the industry of which they are a part, Such comparisons 
may indicate significant developments in the position of a firm in relation to the 
other firms in the industry, For example, a firm may find that its own ratio in- 
creased by, say 10 per cent from April to May while the industry as a whole showed 
a decline in ratio of, say, 20 per cent, Such a difference may be the result of a 
deliberate change in the inventory policy of the firm: or some of its competitors 
may have altered their inventory policy; or possibly the firm may have lost some 
ground to its competitors; or it may have experienced an unusually large increase 
in its production, 


Month to month percentage changes tor the current month, the previous month, 
and the same month a year ago, are shown for (a) the ratio of total inventories to 
total shipments and (b) the ratio of finished product inventories to total shipments. 
For example, the figures shown for April represent the percentage change in ratios 
from March to April, and the figures for May indicate the percentage change in 


ratios from April to May. 


The method of calculation by which an individual firm may compare its month 
to month position with that of the industry as a whole is explained at the head of 
the tables that follow. 


Actual ratios of inventories to shipments for various firms in an industry 
normally differ from one another due to technical and other factors peculiar to the 
individual firms, Accordingly, the actual ratios of inventories to shipments of a 
particular firm may normally differ from those of the industry as a whole. These 
normal differences in ratios are not as significant to an individual firm assessing 
its own position relative to its competitors as the percentage change in ratios from 
month to month, For this reason the changes in ratios rather than the actual ratios 
are shown here ona monthly basis. However, in order to provide an indication of 
the importance of inventories in relation to shipments as between industries. The 
average ratio for 1947 in each industry is also shown in the tables, 
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Table 3. = Changes in Relationship of Value of Inventory 
for Total of Reporting Firms 


To check with the percentage change shown for its 

of inventory dollars for each sales dollar in April 

four inventory dollars for each sales dollar in April, 
increase of two dollars, or a change of f# 50 p.c. In order 
sales dollar, simply divide the sales for each month 


Percentage Change in 


Average Relationship from Previous Month 
1947 Total Inventory Finished Products 
Industry Relationship to Shipments to Shipments 
Total In-= Finished May Apr. May May Apr. May. 


ventory to Products to 1948 1949 1949 1948 1949 1949 


iE Shipments Shipments _ & % vi a ho 
(Revised) (Revised) 
Vegetable Products 


Biscuits, Confectionery, 


Cocoa & Chocolate Ind. 2059 O41 “lh =-9 =k =20 <-19 - ik 
Miscellaneous Food Ind.. Seu? OVS: ca Pen Vid =12 + 8 = 2 Jena 
Rubber Goods Industry .. 2.63 neo +3 +5 ~6 +2 +6 «#5 
Textiles & Textile Products 
Cotton Yarn & Cloth Jnd;, 2042 0.40 58, ae = 3 $345 mk = 3 
Woollen Cloth Industry . 3.19 OeLd + 9 +17 +1] -15 +30 +16 
Woollen Yarn Industry .. 3633 0.36 +26 +39 h6 +15 +41 +58 
Miscellaneous Woollen 

Goods IMiustry «ee scee ie ey his: hs me tL ee eee es +17 
Hosiery and knitted 

Go0ds. Industry vesteeen poene O.91 + 7 +17 +8 +6 +413 +49 
Cordage, Rope & Twine 

Industry eoo0g0n0eg 00009000 sre 0.40 2h =20 =-60 =23 -18 a | 
Cotton and Jute Bags 

Industry 9eo00 02000 T0eE GOA 1.90 Oa ie Ge 9 @19 + 8 =. 9 =-17 +23 


Dyeing and Finishing of 

Textiles Industry’ se... 2.68 0.65 #20 +41 =-27 -21 +64 9-19 
Corsets and Foundation 

Garments Industry 2... lea e056 +1] +12 +9 =|}-h +h +435 


Wood & Paper Products 


Planing Mills, Sash and 
Door Factories | seh sae. ea20 D5 - 1 -21 =23 )-t>6): =" 20H ele 


alee ya 
MONTHLY REPORT ON INVaNTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY, 1949 


Held at End of Month to Value of Month's Shipments 
in Selected Industries 


industry in May, a firm can take the number 

and May, and compare them; i.e. if there were 

and six in May, then May would show an 

to arrive at the number of inventory dollars for each 
into the value of inventory held at the end of the month. 


Percentage Change in 


Average Relationship from Previous Month 
1947 Total Inventory Finished Products 
auton Relationship to Shipments to shipments 
eo TS. Total iIn- Finished May Apr. May May. Apr. May 


ventory to Products to 19,8 1949 1949 1948 1949 1949 


Shipments Shipments &% % % % % % 
(Revised) (Revised) 


Wood_& Paper Products (Cont'd.) 


Furniture, Upholstering, 
Cabinet Making Industry .. 3.17 0.46 +1), Oe ecko ects tates Ue Bee ih | 


Iron & Its Products 


Primary Iron and Steel 


Industry @oetoovo0v0n000bv0000 e420 O od,5 + ly + 8 +18 - y + 9 +22 
Iron Castings and 

Forgings Industry ceccoes 2059 O,o3 + 6 tlh = 6 +3 415 = 
Boilers, Tanks and 

Piate Work Industry <<<+.. 0005 0.50 2h, 415 +h w-21 ¢27 #+49 
Agricultural Implements 

Industry e@2000090006000960 4.85 IVA + 7 + 1 ba 6 + 3) = L + iF 
Machinery. Industry scoesscss 4aG3 1.50 +11 -4h +9 +8 =6 +13 
Automobile Industry .oscces 1,68 OST L + 1 = 2 +h #2) 40-2 ~ 5 
Automobile Supplies 

Industry 0890009090909 90080 aL 0.66 + 3 =: Ps — 33 + ih + 2 * 6 
Shipbuilding and Repairs 

Industry eet aielacisie ns eee e = =25 =93 4555 vm ae a 
Aircraft and Parts Ind. .cce 9238 Beal + 9 +17 =27 =30 +23 =1,2 
Railway Holling Stock and 

Equipment Industry eococs 3654 0.68 +37 ee Uy OTA: Wnts) 8 Sarat Ue age 
Wire & Wire Goods ind, ©eoo00 2009 Oe =, fi +17 -l11 =10 +21, oll 


Sheet Metal Products 
Industry ©FFH9KGO0F7HOR9 OKT OLESOO S.h/ Ea + 7 + . may 8 +10 ) 7 g 
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Table 3, = Changes in Relationship of Value of Inventory Held at Ind of Month 
to Value of Month's Shipments, for Total of Reporting Firms in Selected 
Industries - (Concl'd.) 


Average Percentage Change in 
1947 Relationship from Previous Month | 
Relationship Total Inventory Finished Products 
Industry to Shipments to Shipments 


Total In- Finished May Apr. May May Apr. May — 
ventory to Products to 1948 1949 ae 1948 1949 ae 


Shipments Shipments y O 
(Revised) (Revised 

Iron & Its Products (Goncl'd,) 
Hardware, Tools and 

Cutlery Industry se<<.- 34625 276 +6 +412 +11 +1 49 +13 
Bridge Building and 

obructural Steel Ind, . 863k = =l10 +32 + 9 e = = 
Non=Ferrous Metal Products 
Brass and Copper Products 

Industry C0F0O9H 000000009 1.59 Oe25 = Ps = 9 oa 1 +10 15 ‘ +25 
Jewellery and Silverware | 

Industry ®CO0K0X2G2A8R2HOLDO000 3.8h 0,80 = 3 » 1 + 7 +9 = 3 +5 
Klectrical Apparatus and 

Supplies Industry .0000 Se TL 0,87 +2 +16 +7 +1 «+419 +8 
Non-Ferrous Metal Smel= 

ting and Refining Ind. . nee 0,39 +9 +]1 +4 +7 «+6 +2 
Non-Metallic Mineral Products 
Asbestos Products Ind. .. PR e 0.78 $23 41° -13°°+520—72 =17 
Abrasive Products Ind. «>. 2.68 ies m12° +31 =) 2) -= 5.6423 - 3 
Chemicals and Allied Products 
Acids, Alkalies and 

Salts Industry 2e@000000 Lo. Ose. fez 5 ag 5 “2 2 Sai s! +14 + 2 
Fertilizers Industry ooo. 2. 86 0.68 =29 =47 =64 =38 =33 =65 
Medicinal and Pharmaceuti- 

cal Preparations Ind. . 3.99 Tail 0. + But bie epee oie 


Paints, Pigments and 
Varnishes Industry o.oo. 8.03 Ses +9 13 add. #17 ° 11 o1l7 
Soaps and Toilet Prepara= 


tions Industry .cocovecs 2628 O58 meth Brine nd aes per af < Seeee =o 7 
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This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation- 
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of their 
products. The estimated totals are based on data collected from samples in indus- 
tries holding approximately 92 p.c. of all manufacturing inventories. Indexes are 
based on the average 1947 values of inventory held in each case. June figures are 
preliminary only. 


(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number for 
the current month, the previous month, and the same month a year ago. The trend 
in these industries for the entire period during which information has been col- 
lected, from December 1946, may be ascertained by reference to the December 
1948 report. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the - 
current month, the previous month and the same month a year ago. Monthly per- 
centage changes since December, 1946 are included in the December 1948 report. 


(4) Charts showing (a) the actual levels of values of shipments and inventories 
in all reporting firms, and in breakdowns of reporting firms by economic use 
groupings, and (b) relationships of value of inventory held at the end of the month 
to value of the month's shipments for the same groupings. 


It must be emphasized that all the above tables and charts are based on 
values of inventories and shipments. Apart from the fact that knowledge of trends 
in the value of inventory holdings and shipments is useful in itself, it is also the 
only feasible approach in industries producing many types of goods, and it is the 
only method allowing totalling of industries or comparisons of different industries. 
Changes in value may, however, reflect changes in quantity or changes in price, or 
both, and differences in the indexes from month to month must be interpreted with 
this in mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 


Preliminary reports indicate the following trends in inventory holdings at 
the end of June; 


Total inventory value appears to have fallen slightly during June, the prelimi- 
nary index standing at 130.3 percent of the average 1947 value, as against 131.9 
(revised) at the end of May. This is 3% below the high reached in February, but 
6% above the level of June, 1948. Of the main industry groupings, inventory values 
in the consumer goods industries dropped by 2.3 points during the month, bringing 
the index for this group to 127.0, which is 2.5% below the February and March 
high point, but 5.7% above last year's index. In the capital goods industries, 


bby 7a 


inventory values fell by 3:2 points in June to reach 109.7; the index is 20% below 
the high reached last November and 14% below June, 1948. Value of stocks in 
the producers' goods industries rose by 4.8 points in June to reach a new high 
for this group at 143.6, which is 18% above last year's level. Inventories in 

the construction goods industries appear to have fallen by 2 points from the May 
high point for this group to reach 169.9, 20% above June 1948 - figures for 
sawmills, the largest component of this group, are, however, not yet available. 


Shipments levels of reporting firms (shown in chart form on pages 26 and 
27) indicate that manufacturers' sales, which have risen more irregularly than 
inventory during the 24 year period for which figures are available still show a 
rising trend. June figures, 4.7% above the previous month, are at their highest 
level to date. The rate of increase has, however, been noticeably lower during 
1949 than during the previous year while value of total shipments in June 1948 
exceeded that of June 1947 by 39%, June 1949 shipments were only 5% above last 
years. The seasonal pattern apparent in total shipments is accounted for toa 
large extent by the movements in the consumer goods industries. In this group, 
the increase over May was 5.4%. As with total shipments, the increase of 
shipments from this group over the preceding year in June 1948 was 39%,while in 
June 1949 it was 5%. The June 1949 figures for this group did not exceed the 
peak last November, while June 1948 values did exceed the preceding fall high. 
Shipments values in the capital goods industries, which fluctuate more irregularly 
than any of the other groups, reached their highest point during the period under 
review in April of this year, and fell off to some extent in the two succeeding 
months. Here June shipments were 8.3% below 1948. Shipments in the producers'! 
goods industries have also shown a decline from the high point reached in March, 
but June values were 15% above last years. Shipments of construction goods 
industries, where a definite seasonal pattern is apparent, appear to have reached 
a new high in June, 5 points above the level of June, 1948. 


Inventory shipments ratios, in total and in all groups, have remained 
comparatively steady over the period under review, with no apparent trends in 
either direction. 
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MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
a eee UNE Lt 


—— - a 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is available 
on the accounting methods used by the firms in these industries the value of inven- 
tories shown for them cannot be expected to correspond exactly to their own book 
value but it does show the general trend of inventories in these industries and makes 
it possible to build up an overall picture for the manufacturing field. 


The total in Table’ 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers’ 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus= 
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In time 
some further grouping of plants within industries should make it possible to 
improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, is presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1. = Index Numbers for the Estimated Total Value of Inventories 


(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 


NON= 
TOTAL TOTAL TOTAL TOTAL TOTAL TC TAL 

MONTH ALL CONSUMERS’ CATT®TSL PROUCeRo!’ CONSTRUCTION TOTAL FINISHES 
INDUSTRI ES GOODS GOOG DS MAT #RLAL MATERTAL GOODS 


871 78.5 91.0 82.6 88.4 86.2 


balsan: 86,2 
2. Feb. 8709 89.0 81.2 88.2 89.3 89.6 87.0 
3. Mar. 82.5 90.5 85.2 87.5 91.3 90.0 88.0 
Lo Apre 92.6 9400 90.4 8709 9205 9207 91 of 
5, May 94,08 97 ol 92 8 90.3 86.8 96.0 96.5 
> June 98.6 100,2 98.1 9406 92.7 98.8 100.3 
Pay. 101.7 101.9 102.2 99.0 103,2 100.2 103.2 
8, Auge 104.0 102.6 106.6 104 8 109.5 108.3 104.2 
9, Sept. 106.5 - 10401 112.1 109.1 113.2 102. 105.7 
10. Oct. 108.2 106.2 LiE.6 11304 aA 105.0 106.6 
ll, Nov. 112.9 110.5 119.2 116.6 116.0 112.6 11232 
12. Dec. 116.2 115.5 122.1 117.8 LOs2 118.1 115.5 
1948 
13. Jan. 118.7 118.7 124.5 115.3 IPAS 123.9 120.7 
14. Feb. 119.4 119.0 12367 114.0 124.9 1222 117.6 
15. Mar. 120.7 118.9 132.9 112.7 130.4 12e2 11637 
16, Apr. 120.4 118.1 132.8 113.6 132.4 119 4 116.3 
17. May 122.1 118.8 135.2 117.1 137.1 120.3 120.3 
18. June 122.9 120.1 127.6 121.8 1414 121.8 122.5 
19. July 12404 12150 125.6 126.3 148.0 122.42 125.0 
20. Aug. 126.5 120.1 136.6 132.6 153.6 121.0 12492 
21. Sept. 126.7 120.2 132.8 134.6 Myla 122.4 124e4 
22, Oct. 127.1 121.6 130.8 138.6 146.6 127.8 127.5 
23. Nov. 128.0 123.5 136.9 141.3 Wel eey 131.6 129.1 
2h. Dec. 130.0 126.8 119.2 14157 155.3 135.2 131.3 
1949 
25. Jan. 131.2 127.4 127 6h 142.3 1Sie1 133.9 13467) 
26. Feb. 133.5 130.3 128.8 137.6 161.4 136.1 136.4 
27. Mar. 132.5 130.3 120.8 136.6 163.3 134.1 135.8 
28. Apr. 133.2 129 .6 113.9 137.0 165.2 133.0 134.5 
29. May (Rev.) 
30, June 


(Preliminary) | 
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held in all Manufacturing Industries, January 1947 = June 1949 
) 


on the estimated current value of physical stocks 


(1947 Average = 100) 


DURABLE CONSUMERS*® GOODS 


Tobacco Fetroleum TOTAL Pulp and Feed 
Food and Drugs Products Other SEMI-FINISHED Taper and Other 
Beverages GOODS Mills Flour 


82.7 91.2 88.8 Bhok 85.2 9407 97-4, Shek Oink = ls 
Ter 102.8 00 5 83.5 86.2 96.7 100.7 9U.9 - 92.7% 2. 
12 4 108.7 9565 — «B45 88.0 95.6 100 .2 86.0 92:4 3. 
788 ide 9801 8707 9300 96.4 100.7 86,7 YQJhol ho 
89 03 105.3 LO? se 93.9 9705 9407 9702 89 4 94-9 5. 
96.3 10247 753 98.6 102.5 QhoT 97 ok 87.8 95.5605 
503.7 100.0 109.1 104.9 104.0 92.2 9ho2 88.6 9259 a7. 
111.4 91 o2 107.5 109.7 104.6 89.9 9lol 91.6 88.9 8. 
0 93.3 103.3 109.7 104.2 92.5 92.0 100.1 93.2 9. 
115.6 9ho5 9903 ley) 103.1 100.6 99.3 109.0 103.1 10. 
126.7 96.0 93.3 116.7 106.2 ire! 110.1 129;2° Lib. ae 
125-8 107.9 9409 115.6 105.5 125.61 119.3 146.8. 13365ai2e 
129.4 1192 100.8 113.2 108.0 132.7 128.9 142.7 123.15182 
114.3 130.1 100.9 111.5 107.6 134.8 133.2 136.9 144505025 
109.3 131.1 10127 1146 110.4 133.8 135.5 121.8. TELOGGniae 
107.8 128 62 103.5 122.9 110.8 127.9 132.3 108.8 133.4 16. 
115.0 126.3 105.5 se pes) Lia ioe) 125.8 9664 “26532772 
ieealeye 125.9 106.9 128.5 115.3 118.3 124.0 89.2 126.5.18. 
ee, 12187 10722 14501 125.0 114.6 120.2 S464. 123269194 
12367 115.7 108.1 15207 121.9 112.5 116.4 9723 biG. leZ0e 
126.1 111.6 102.7 158.0 119.5 117.9 117.5 119.6" 123)1ger 
130.6 115.6 101.6 161.1 120.3 128.6 1526 140.0 (135.64227 
127.9 12042 100.8 169.7 123.5 138.5 131.7 164.2 138.5 23. 
121.7 131.7 105.2 17052 128.4 146.5 140.6 168.5 155.4 24. 
118.6 143.5 107.6 165.3 139 ol Te fee We) 44 160.0 15757 255 
115.7 15505 108.7 158.7 Thack 149 7 140.8 173.8  159,'7-26e 
112.9 158.5 110.2 156.9 TA3e1 142.9 139.5 142.4 152.0828 
113.2 152.6 109.7 162.3 140.0 Vi2c0 hee 150.4 150.4 28. 
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Table l. - Index Numbers for the Estimated Total Value of Inventories held 


(Estimates based on a sample of reporting firms and 
(1947 Average = 100) 


______ SEMI=DURABLE CONSUMERS? GOCDS 

TOTAL . Leather TOTAL Leather 
MONTH TOTAL FINISHED Rubber Clothing Foot- Other SHMI-FIN- Tex- Tanner- 

GOODS _wear ISHED GOCDS tiles. ies 


1947 
1 Janes 84.2 84,0 18 9 B84 o1 92.5 85.6 84.6 85.7 79.0 
2: Feb. 87.5 879 86.8 87 2 93.4 88.9 86.8 88.1 80.4 
3, Mar. 91.3 91.5 99.3 87.6 100.6 92.3 90.9 92.2 83.9 
Le Apre 95.6 9703 106.7 94,0 10274" 96.0 92.4 93.2 88.1 
5. May 98.8 99.8 109.0 96.8 105. eae ose 97.0 98.5 89.6 
6. June 102.6° 0253 PO72O. LOLs 7 105.3 100.8 102.2 104.3 "9107 
aol y 10553 S 10os, TOL ONL TSS VUPSs9r1 02.9 103.2 102.9" S9fea 
8, Aug. YOL25. * oorL LO TUT 27 pay) Sepeg: 101.3 102.8 " 9S3a7 
Oe Sent. 10532 O627 100301 9510727 LIScA S204 .8 102.3 104.7 > 6929 
Toyvect. 107720 208.2 98.8 108.5 126.3 109.5 105.7 105.6 106.1 
11. Nov. 108.7 6 06.6 TOO SF LOLS 12759, sles 112.8 208.3 “13528 
i>. ‘Dec. Loe rie] 105.3, ~113.0 129737 Gelso 120.7 ° BELL ose 
1948 
13, Jan. 113.8 107.5 116.5 101.6 11677 13025 126.1 9 ise 
14. Feb. 115.2) “21,6 125% LOL LO etyeich tees! 123.8 110.5 9 eggs 
15. Mar. 11723. S123 P3135 510549 110;8 114.9 127.2 © 116.5) 17980 
16. Apr. 116,30 (13s 136.4 106.0 107 a7 mal Se? 122.5 115.0 159.8 
17. May VI728, Asboed 139.9 108.3 LO6gI ein 6s) 123.2: 119.7 lsee9 
18. June P2Os4s REO Go TAOve SLITS 55 LOS seo. 122.9 ~d21.7 @ less 
19. July 12255) Wile0e6 Lage Flos] 108.7 119.2 126.0 “T2324 55 Bae 
BOs Aur, 12032) @28.0 133.9 115.2 LOS 2 Sel 7.6 123.1 218.9) > lie 
21. Sept. 118.6 105.0 2876 11029 108.9 117.9 125.7 120.1 15380 
22, Oct: 115.0 109.9 T2027 1 0550 107s 9 eo. 7 125.0 ' 119.0 Sib sea 
23. Nov. 115.5 109.3 1197) 10h 2 109567711756 125.7 ~120.2iseee 
24. Dec. TOU CL ala? ToS si) 0 <0 Be dla, 127.0 «-122.0stisuee 
1949 
25. Jane 12470sa 220e5 131.4 115.1 123.5. 128.3 127.9 «125.90 er.eee 
26. Feb. 127.3 125.8 1365500 elas 1257 les 130.1 °127.9 @ 140.5 
27. Mar. nee TS ot as leeds 23 139.7 122.2 11976923356 136.3 4 0995.4 Slee 
28. Apr. 128.10 ( 1onee 138.2 120.8 LIS S50 3029 134.5 "S132; Lie 
29. May (Rev.) 
30. June 


(Preliminary) | 
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in all Manufacturing Industries, January 19 = June 1949 (Cont'd.) 


on the estimated current value of physical stocks) 
(1947 Average s 100) 


TOTAL ~ Autos > TOTAL 
| FINISHED and Electrical Fure Hard= Other SEMI-FINISHED Auto 
TOTAL GOODS Bicycles Apparatus niture ware GOODS Supplies 


86.8 86.1 88.6 83.05 86.7 87.2 88.5 93.6 9356 - se 
89 ol 88.8 88 o1 87 o2 92.1 89.7 90.9 93.0 9360 feo 
90.9 90.5 87 ok 90.4 6479 “9120 o9he1 94.6 9460. 2.53 
951 95 01 90.5 9h ok O720) ) 9565 L006] 9509 95.9 theo 
9707 97.6 94.8 96.7 10270) 97207 100.9 98.5 98.5. 5. 
1017, 0m oO) 2 99 9 100.8 106.0 98.0 10235 99.2 99.2, . 165 
102.2 102.9 99.9 103.9 106.2 102s) 102.4 953 9523 ~ We 
LOGs a eLOO. L 108.1 106.5 NOM? es LOLS Ts 105.7 10337 10337 Gee 
107.87 pLOsel 111.0 109.0 102262 =106.33 151 00.2 105.3 105.3. Qo 
107.0 107.0 LO orf 107.9 101.8 106.6 103.6 107.0 107.0 10. 
TO7s, er Bll] 63 108.2 109.3 10226+ «1 09.9 102.8 108 .3 10833. .115 
108.7 109.0 55 110.8 106.50 11132 610250 105.8 105.8 12. 
hibas: © ae Es e263 112.0 TOPeoe ul eo OOS 11254 11223. ola 
115.6. 2115.8 126.4 11465 10968) 1427) 10841 11305 11365 2145 
Diveeom lls 9 126.3 L1i2s4 Wi Ow peli s pe Lon E223 lies ei. 
116,58 6117.7 125.9 118.9 39959 11455) 109.9 107.9 10759 e109 
Te, ee od 124.0 118.6 116.0 114.4. 109.2 1O2e) LOZSE We 
11606 6118.2 el, & eal sh Vat coe, LOD <2 101.0 101.0. Bie: 
POs L768 el? 7, POT M626 slush eo, LileL 99.05 99.5 19. 
11725- 118.8 epi 120.22 Pipes 1 L6s0 es l1363 103.7 1033.7 vad. 
el ete 7 of 123.3 116.8 11633 119.9..112.9 103.6 10350. secs 
lage ately. o 119.5 114.4 113.6 11824, 109.2 104.9 LOAG9- kee 
2 9es el had 111.9 Liag7 18929) L181) 10s) 109.3 109.3 23. 
Ea OS eyA LO. 12.0 MOei0. 12225. 10546 11276 Li2so sce 
Mi ro tel 112.9 115,.0 12304) L2he 7s £10869 119.9 119.9 25. 
11829) eile.6 123.5 115.3 12020" 126428 .11152 122.0 12250 62oe 
Vash lel20.3 128.1 116.0 LAO ST 129.6) wlll oe 126.0 12040 Sane 
paces “ERED 128.5 115.8 ee iy mile leer > Melia 125.7 12537. 28. 
29. 
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Table 1, - Index Numbers for the Estimated Total Value of Inventories held 


(Estimates based _on a sample of reporting firms and 
(1947 Average = 100) 


CAPITAL GOODS 


._____ Transportation Equipment All Cther Capital ( 
MONTH ; Ship= Railway Air-= | 
TOTAL Total buité@ing Rolling craft Total Machinery 
Stock 


1947 
Leed ons 78.5 6903 59.5 85.0 82.7 88 3 88.5 
2. Febo Sie) 87226 65 o4 81.5 86.9 90.2 89.7 
3, Mar. B52 7/30 W067 84 03 89.8 94,00 92.8 
Bae Wesee O0ty leciey 7o7 88.9 90,0 99.07 9507 
5 May 92.8 87 61 83.0 91.9 95.3 99.9 98.8 
6. June 98.1 95.3 90.6 9705 109.7 KOREA 99.9 
Tondo MLY 102 32 «10265 95.8 16 Ny Set) 102,0 1023) 
8, Aug. NO636) lia e 108.8 116.8 11044 101.9 105.2 
9. Sept. Liss. b120¢3 122.0 119.8 TSS 103.5 107.3 
20.-OCt. V6 L795 133.0 91.0 LOI 104.9 108.2 
ll. Nov. LiLoy2 91305 Peek nS Pees LOR et 107.0 1055 
12. Dec. 1222) (13520 150.6 117.9 1612 108.3 106.1 
1918 
13. Jano 12855 13840 158.4 LO 9667 110.0 109.1 
14. Feb. T2327 dal ee 146.0 PID .6 99.0 115.7 ItZe2 
15. Mar. 13259 11632 TOLe 2 11720 ‘Vy oVI6L7 118.6 
16, mADY £3396 (14653 1726 117.3 90.0 118.3 118.2 
17. May 13582) 15206 1776 126.1 97 4 126.6 Li6s7 
18, June 12726 13870 1983 13501 99.4 116.4 119.7 
19. July 12576 41358 143.0 142.8 94,06 116,2 12259 
20. Aug. 136.6 153.0 167.0 VSS eh 9509 1191 127%9 
21. cert. 13248 145<4 155.7 150.5 98.1 119.3 128.7 
D2. Oct. 130.8 141.6 151.1 146.7 97 03 119.3 128.1 
23. Nov. 136.9 151.0 159 3 163.9 99.3 122.0 128.8 
24. Dec. 11952 ~11533 100.7 162.9 98.7 123.3 130.0 
1949 
25. Jan. M27 he 12379 17a 152.9 106.0 13161 LAgeL 
26. Feb. L266 241 ey ey) 159.6 94.5 133.8 138.3 
27. Mar. 12028: 711022 91.8 168.1 92.6 1321 137.6 
28. Apr. L1II.9 95.5 6301 176.6 96.1 129.4 135.0 
29. May (Rev.) 
30, June 


(Preliminary) 
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Qe 


in all Mamfacturing Industries, January 1947 = June 1949 (Conel'd.) 


on the estimated current value of physical stocks ) 
(1947 Average z= 100) 


Goods ; 
Iron Non-= Coke Acids 
Agricultural and _ Ferrous and Alkalies Other 
Implements Other Total Steel Metal Gas and Salts 

89.5 8405 91.0 89.6 93.7 86.4 92.6 91.6 rhe 
91.7 89.0 88.2 88 3 91.5 68 .3 90.6 89.7 2% 
97.0 92.1 735 90.0 92.7 51.2 90.5 87.5 35 
109.7 91.9 879 GDS, 92.0 51 4 89.7 86.2 dss 
100.4 96.2 90.3 95 oh 92.4 67 1 96.2 85.6 5 
102.5 102.3 9426 99.0 96.6 78.8 100.7 89.3 6. 
101.0 103.7 99.9 103.7 101.8 19 05 101.4 93.7 “ 
93.5 VOS «72 eLOLGS 106.8 105.7 108.7 106.1 99.7 8, 
95o1 O78 2810981 106.8 108.0 130.9 106.3 108.3 Jo 
; 97 o4 10934° 2123.4 BOGE 7. 108.8 15501 105.3 118.0: 7/710; 
108.7 LO9SLE L646 108.7 108.5 172.3 110.1 122.9 ll. 
113.5 POST ee E17 2S 112.8 108.4 150.2 110.7 L276 ues 
TAS Log 21 vi533 V3 37 106.6 119.0 110.3 1263694 '713- 
123.9 T0233 OP PLLGO D1 Ae9 107.65 93.2 109.8 L257 i cel he 
123.5 1672217611277, 114.9 108.8 67.8 106.5 1260) ol 5. 
lehek WORST? 11356 119.3 Tiel Rieu; 110.3 Leva valos 
122.3 10242) 421741 124.0 Lose 700k 111.6 124.9) wie 
115.3 105.3 *°12108 127.8 ipitower/ 88.2 116.3 125.5 eee 
106.7 105379) 12653 129.9 126.9 98.2 115.9 129.5: 0:19. 
110.9 102,09 8 132'36 Dagto 130.0 13604 118.1 1871 o 20, 
109.4 1O?.6% 734,96 127.8 134.2 173.9 12462 LOBivae 321 
111.9 100 62)? 19836 130.0 3 722 192.4 12834 1, 20tawe2e 
116.9 LOSE ROC f155F" 181 138081 138.6 207.0 T3079 11750 9423; 
118.8 AOSTO™ TEL LOT 133.5 TAL .5 17601 £3061 14309 2h. 
137-7 VOOR OSE 7,2 33 VOLE 142.8 14,30 131.3 VAIS 7AnI25 6 
134.6 Me ge '15736 Ty 136.6 TTS, 126.1 BYRD re Ploy 
129.1 Mbt 19616 142.0 138.5 94.05 119.9 VA07S827. 
126.4 LEAG 75H 4137.0 UTES 13403 108 3 118.3 195¢4 7228. 
29. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, JUNE 1949 


Section 2 


MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


Data available from the sample monthly survey of shipments and inventories 
of manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments and 
inventories of Wool Cloth only, but all commodities involved in the activities of 
firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inventories held, not on actual physi- 
cal quantities. Even apart from the fact that dollar values are required by econo- 
mists interested in inventment in inventory, it is obvious that the value approach is 
the only practical one, considering the wide range of commodities held by manu- 
facturers in all stages from raw materials to finished products ready for sale. 
However, the value of commodities in stock is the result not only of raw material 
costs, but also of the cost of making them. Thus, if prices or labour costs rise the 
value of the goods held increases, even though the quantity may remain the same. 
Therefore, changes shown from month to month by the index numbers represent not 
only quantity changes but also the changes in the value of each item included. The 
only indication of the extent to which values of items have changed is the trend shown 
by the index of prices published in the ''Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted. While each industry has its own average turnover rate 
which can be estimated roughly, it is difficult to estimate a rate which can accurately 
be applied to raw materials, goods in process and finished goods. Moreover, all 
firms within a given industry do not value inventories on the same basis, the most 
common methods being lower of cost or market and standard cost. These considera- 
tions make it difficult to determine the length of time necessary before a change in 
wholesale prices will be relfected in inventory values. Added to this is the fact 
that the wholesale price index and the index of inventory values are compiled 
differently. The wholesale price index is computed from selling prices, and weighted 
according to quantities sold; while, as noted above, most firms report inventories 
at some variation of cost and the index is automatically weighted according to 
quantities held. 
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Table 2. = Index of All Firms Reporting, by Industries 


(NOTH: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value of Inventory 


Value 
Industry and Month of Raw Goods in Finished 
Shi pments Total Materials Process’ Froducts 
VEGETABLE IRCDUCTS 
Biscuits, Confectionery, Cocoa 
and Chocolate Industry 
June, 1948 12550 130.1 118.0 139.0 176.3 
May, 1949 (Revised) - 141.3 136.0 109.4 169.5 236.5 
June, 1949 140.4 138.3 10855 170.6 254,40 
Miscellaneous Foods Industry 
Trne, 1948 113.6 1125) L243 ASS Li 
May, 1949 (Revised) Li2,8 98.1 109.0 148.9 Aten 
! June, 1949 NAT ARS: 91.8 101.6 135.9 66.5 
Rubber Goods Industry 
June, 1948 112.8 140-4 96.9 106.2 184.8 
May, 1949 98.2 137-3 83.4 96.5 191.2 
June, 1949 106.1 131.9 Lhe 93.9 185.6 
TEXTILES AND TEXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 
June, 1948 128.8 113.0 114.1 113.9 Relpgry's 
May, 1949 (Revised) 128.9 115.6 89.1 129.3 185.3 
June, 1949 Pies VE WAPeA 85.6 13363 LS Soh 
Woollen Cloth Industry 
June, 1948 BE ay A, 1349 121.5 2.6 19534 
May, 1949 11.6 15425 125,0 PSA. 395.5 
June, 1949 110.6 161.5 140.8 149.9 432.2 
Woollen Yarn Industry 
June, 1948 idee t 135.4 110.3 160.4 20264 
May, 1949 79.0 185.2 lea) e1 22364 379.6 


June, 1949 9342 186.2 114.5 227.0 407 4 


ee) Oh = 
MONTHLY REFORT ON INVENTORIES AND SHIFMENTS BY MANUFACTURING INDUSTRIES, JUNE, 1949 
| 


Table 2. = Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


\ 


(1947 Average s 100) 


Value Value of Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total Materials Frocess fFroducts 
TEXTILES AND TEXTILE 
FRODUCTS (Cont'd. 
Miscellaneous Woollen Goods Industry 
June, 1948 98.6 12833 132.5 119.6 759 
May, 1949 101 aly 146.2 144-8 108 ah) 181.4 
June, 1949 99.2 139.7 130.7 106.3 218.3 
Hosiery and Knitted Goods Industry 
June, 1948 | 107 01 13407 106.9 126.2 194.6 
May, 1949 (Revised) 100.5 146.8 99.8 144 .0 232.9, 
June, 1949 11226 15028 99.0 142.4 25263 
Dyeing and Finishing of Textiles 
ihdustry 
June, 1948 92.5 Lie) 99.7 109.1 519.7 
May, 1949 90.3 97 02 143.8 34.0 1333.3 
June, 1949 81.6 108.3 170.8 30 neil Booed 
Corsets and Foundation Garments 
June, 1948 90.3 119 4 123.8 75.6 181.0 
May, 1949 96.3 138.0 Lez12 97.8 206.1 
June, 1949 101.0 14202 A501 9601 219.7 
Cordage, Rope and Twine Industry 
June, 1948 137.0 189.8 162.9 99 67 206.6 
May, 1949 184.5 170.0 138.9 105.0 187.5 
June, 1949 182.3 154.9 LB Fate £0535 167.3 
Cotton and Jute Bags Industry : 
June, 1948 85.0 154-0 152.0 88,3 L74hel 
May, 1949 Shel 117.2 ga yA 48.5 206.5 
June, 1949 60.5 114.2 108.9 38 01 198.2 
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Table 2, = Index of All Firms Reporting, by Industries, = Cont'd. 


(NOTE; The Indexes given below do norepresent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry). 


(1947 Average s 100) 


Value Value of Inventor 
Industry and Month of Raw “Goods in Finished 
Shipments Total faterials Frocess FProducts 


TEXTILES AND TEXTILE 


FRODUCTS (Concli"d.) 


Miscellaneous Textiles Industry 


June, 1948 123.4 128.7 137.8 124.3 110.6 
May, 1949 137.2 Te ay. 130.1 14907 144.3 
June, 1949 134.0 130.5 V16% 5 148.2 A561 


Other Textiles Industries 
Includes the following Industries: 
Carpets, Mats and Rugs; Real and \ 
Artificial Silk; Gloves and Mittens, 
Fabric; Clothing, Men's Factory; 
Glothing, Women’s Factory; Oiled 
and Waterproofed Clothing; Hats 
and Caps; Awnings, Tents and 
Sails; Narrow Fabrics) 


June, 1948 109.5 11507 111.6 125.8 129.7 
May, 1949 (Revised) 123.2 129.3 118,42 146.4 1592 
June, 1949 116.0 13560 123.0 148.3 es) 


WOOD AND FAFER PRODUCTS 


Planing Mills, Sash and Door 
Factories 


June, 1948 13404 NPSL as 111.9 96.5 286.0 
May, 1949 (Revised) 156.2 146.3 142.1 148.0 199.2 
June, 1949 16531 139.9 136.4 132.0 189.9 


Furniture, Upholstering, Cabinet 
Making Industry 


June, 1948 132.6 T2062 37 Erey 1624077 
May, 1949 119.4 140.1 124.1 135.5 216.8 
June, 1949 136.6 141.6 120.5 144.6 226.8 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd, 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of Raw Goods in Finished 


Shipments Total Materials Process Products 


gE RE RN ER RT I OR ESTEE NT ET AT A AT TET AIT TS A I A | 


IRON AND ITS FRODUCTS 


Frimary Iron and Steel Industry 
(Includes Fig Iron; Steel Ingots 
and Castings; Rolled Iron and Steel 
Products; and Ferro-Alloys) 


June, 1948 131.3 Tele a 133.3 118.8 LL? 
May, 1949 Li2se 158.0 150.6 194.25 148.3 
June, 1949 , RP Mile 172.0 169.2 195.8 159.3 
Iron Castings and Forgings 
Industry 
June, 1948 128.4 127 20 138.1 Liboe Leivea 
May, 1949 (Revised) E59 a7 5 By Be ease Ae) 116.0 17520 
June, 1949 se Ls L7TLS 184.4 121 .1 182.6 


Boilers, Tanks and Plate Work 


Industry 
June, 1948 12309 104.5 118.2 87.0 Tilee 
May, 1949 112.9 12340 116.5 97.5 222.6 
June, 1949 127.0 26,7 119.1 103.7 219.1 


Agricultural Implements 


Industry 
June, 1948 164.0 NO se 10865 105.0 132.8 
May, 1949 223 oO 120 oJ 91 rps 109 oO 170.3 
June, 1949 218.2 111,3 83.7 98.4. 15887 


Office, Household and Industrial 


Machinery Industry 


June, 1948 1230 119.7 120.3 120.9 116.64 
May, 1949 (Revised) Viale k sd 138.7 WAS ee) 12530 156.0 
June, 1949 By Ag ee 133.4 138.7 114.4 156.5 
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Table 2. - Index of All Firms Reporting, by Industries, - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total Materials Frocess Froducts 
IRON AND ITS PRODUCTS (Cont'd.) 
Automobile Industry 
June, 1948 110.2 120.9 134.6 106.8 133.0 
May, LoAY 13837 12529 102.4 Delo 136.1 
June, 1949 148.4 122 7 108.8 Lhe 5 Ne Varo: 
Automobile Supplies Industry 
June, 1948 120.8 101.0 104.0 80.8 13.64) 
May, 19A9 L444 121.6 1250 99.2 136.2 
June, 1949 156.1 1i4.5 Lite 89 8 3263 
Shipbuilding and Repairs 
Industry 
June, 1948 Lice 129.3 105.4 161.0 ~ 
May, 1949 (Revised) Lista 61.6 99.7 51.8 - 
June, 1949 57 02 Die Sisark Des - 
Aircraft and Aircraft Farts 
Industry 
June, 1948 326.7 99 oh, Hu ip eee) 122.2 Tie 
May, 1949 Bioiees 90.5 ee Ue pra D0 o1 
June, 1949 532.8 88.6 Nowa 85.9 56.1 
Railway Rolling Stock and 
Equipment Industry 
June, 1948 151.6 Loe 122.9 Borer 96.2 
May , 1949 194.2 13524 DY AES ie 383.4 WeleyyA 


June, 1949 Rea 188.0 143.4 379 «2 190.1 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the va_ue of total inventories and shipments 
of firms reporting in each Industry 


(1947 Average # 100) 


ne ER RE RPI SS a — EE A AN RE RO 


Value Value of Inventory 
or Raw Goods in Finished 
Industry and Month Shipments Total Materials Frocess Freducts 
IRON AND ITS FRODUCTS (Concl'd.) 
Wire and Wire Goods Industry 
June, 1948 126.4 106.4 102.6 94.3 1iS 
May, 1949 150.9 BES Pee BRS | 926) 159.6 
June, 1949 TEs Fee) 129.3 Li, A 89.3 152.4 
Sheet Metal troducts Industry 
June, 1948 1330 133.9 Li2Zee 129.0 140.9 
May, 1949 (Revised) nO WAS 155.0 26.7 133.6 
June, 1949 Loge 145.2 150.3 123.0 116.9 
Hardware, Tools and Cutlery 
Industry 
June, 1948 12804 114.6 NR eyey 109.0 LI6e8 
May, 1949 (Revised) 120.4 L3eeo E32). 5 128.1 141.6 
June, 1949 13336 129.9 126.9 126.8 139.5 
Bridge Building and Structural 
Steel Industry 
June, 1948 182.2 138.0 12138 142.5 - 
May, 1949 (Revised) 132 90 Laoec LOS Tes 123.9 = 
June, 1949 147.3 141.7 Lo7e4 Lata = 
Iron and Steel Products 
Miscellaneous 
(Includes the following Indus- 
tries: Bicycles; Heating and 
Cooking Apparatus; and Iron 
and Steel Froducts Miscellaneous) 
June, 1948 108.1 127.0 109.u 114.4 170.3 
May, 1949 (Revised) 128.6 140.8 2a. L454 16657 


June, 1949 DESY fe 143.5 124.2 148.0 174.7 
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Table 2. = Index of All Firms Reporting, by Industries, Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total Materials Frocess Froducts 


MANUFACTURES OF NON-FERROUS METALS 


Brass and Copper Froducts 
industry 


June, 1948 111.4 113.2 Lie 7 102.6 137-2 
May, 1949 115.6 L2kee 107.6 14¥ 1 VO 27 
June, 1949 88 .6 t2055 102.2 135.5 172.0 


Jewellery and Silverware 
Industry 


June, 1948 96.6 98.3 61.6 117.6 123.9 
May, 1949 (Revised) 103 09 102.6 63.5 123.2 iaeen 
June, 1949 ey, 102 .2 64.5 122.6 130.2 


Electrical Apparatus and 
Supplies Industry 


June, 1948 121.0 12154 LOA.2 116.8 151.5 
May, 1949 (Revised) 118.0 116.3 106.4 104.2 156.3 
June, 1949 129.6 116.6 105.4 101.9 163.6 


Non-Ferrous Metal Smelting 
and Refining Industry 


June, 1948 108.4 120.0 126.7 110.2 116.6 
May, 1949 132.3 138.6 146.7 108.7 N61? 
June, 1949 127.4 14304 15307 105.9 172.5 


Others 

(Includes the following in= 
dustries: Aluminum Froducts; 
and White Metal Alloys) 


June, 1948 figes Mies) 4133-5 ged 92.6 
May, 1949 (Revised) 132.9 Lice 136.1 124,03 102.2 
June, 1949 115.3 118.3 140.6 118.9 99 6 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms repor ting in each Industry) 


(1947 Average = 100) 


; Value Value of Inventory 
Industry and Month of Raw Goods in Finished 


Shipments Total Materials Frocess Froducts 


NON-METALLIC MINERAL PRODUCTS 


Asbestos Products 


June, 1948 123.5 seis 138.2 142.6 135.9 
May, 1949 81.9 Disa 129.5 109.0 L117 
June, 1949 104 2 Pigs 132.4 114.0 106.8 


Artificial Abrasives and 
Abrasive Froducts Industry 


June, 1948 132.9 121.9 1A .9 103.8 123-64 
May, 1949 12725 2a 148.9 120.0 S353 
June, 1948 132.6 118.8 137.3 89 05 93.8 


Other Non-Metallic Mineral 
Froducts Industries 

(Includes the following in= 
dustries; Coke and its By= 
Products; Illuminating and Fuel 
Gass Clay Froducts from Imported 
Clays; Ilate, Cut and Ornamental 
Glass; Fressed and Blown Glass; 
and Miscellaneous Non-Metallic 
Mineral Froducts) 


June, 1948 130.3 9807 89.7 233.8 148.3 
May, 1949 (Revised) WAS 1¥ 1 2800 54.8 238.9 
June, 1949 131.3 Gis 7 148.3 494 Pd Res 


CHEMICALS AND ALLIED PRODUCTS 


Acids, Alkalies and Salts Industry 


June, 1948 128.5 116.3 112.6 79 33 12735 
May, 1949 AL 49) 122.2 110.5 122.9 147.6 
June, 1949 119.5 129.5 eeRera 1a hy 160.4 
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Table 2. = Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of Raw Goods in Finished 


Shipments Total Materials frocess Products 


CHEMICALS AND ALLIED 
PRODUCTS (Conel'd.) 


Fertilizers Industry 


June, 1948 718.69 5566 Gln7. 47 9 Bose 
May, 11949 33405 48.7 59 05 36.0 41.9 
June, 1949 7667 55 26 65.5 5309 34 ok 


Medicinal and Fharmaceutical 


Preparations Industry 


June, 1948 81.1 106.9 102.3 Leas 110.9 
May, 1949 103 22. 107 #2 100.0 114.9 LS, 
June, 1949 fa og Oe 99.7 103.3 116.3 
Paints, Figments and Varnishes 
Industry 
June, 1948 140 3 ile 130.5 base t 180.4 
May, 1949 (Revised) 1A4 A 15358 Ligies 136.4 202 42 
June, 1949 151.4 Thoe7 kale) 130.5 191.3 
Soaps and Toilet Freparations 
Industry 
June, 1948 116.5 Laie Brae 129.7 160 <4 
May, 1949 (Revised) iver NGA) 12755 120.4 22123 
June, 1949 115 st ve el 102.6 98.4 Are AS) 


Miscellaneous Chemicals 
Industries 

(Includes the following In- 
dustries: Compressed Gases; 
Adhesives; Flastics, Matches; 
Polishes and Dressings; and 
Miscellaneous Chemical Products) 


June, 1948 tisy saya is L072 Ties 138.7 
May, 1949 (Revised) 140.2 129.0 113.62 215.8 149 07 
June, 1949 147.6 E2728 Tie 209.5 144.0 
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Table 2. = Index of All Firms Reporting, by Industries - Concl'd. 


(NOTE: The Indexes given below do not represent Total for the Imustry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value of Inventory 


Value 
Industry and Month of Raw Goods in Finished 
Shipments Total Materials Process Froducts 


MISCELLANEOUS INDUSTRIES 


Miscellaneous (includes the follow- 
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Fens and Pencils, Automobile Acces-= 
ories, Fabric; and Scientific and 
Professional Equipment 


June, 1948 103.0 103.6 102.0 92.0 121.4 
May, 1949 (Revised) LOGe1 99.6 95.0 90.0 1244 
June, 1949 108.7 98.1 92.2 92.7 120.8 


(December, 1946 = 100) 


FLOUR AND FEED 


This industry was not included 

in the series during 1947, and 
average 1947 values are, therefore, 
not available, Indexes are 

based on December, 1946. 


May, 1949 LE Se3 141.0 12504 = cele 
June, 1949 148.8 168 gh 138 o4 Fe 327.9 
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Section 3 


PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 


ene oe 


AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES 


The following tables show month to month percentage changes in the ratio 
of the value of inventories held at the end of each month to the month's shipments, 
for selected. industries. Individual firms may find it useful to compare changes in 
their own inventory-shipment ratio from one month to the next with corresponding 
changes in the ratio for the industry of which they are a part. Such comparisons 
may indicate significant developments in the position of a firm in relation to the 
other firms in the industry. For example, a firm may find that its own ratio in- 
creased by, say 10 per cent from May.to June while the industry as a whole showed 
a decline in ratio of, say, 20 per cent. Such a difference may be the result of a 
deliberate change in the inventory policy of the firm; or some of its competitors 
may have altered their inventory policy; or possibly the firm may have lost some 
ground to its competitors; or it may have experienced an unusually large increase 
in its production. 


Month to month percentage changes for the current month, the previous 
tories to total shipments and (b) the ratio of finished product inventories to total 
shipments. For example, the figures shown for May represent the percentage 
change in ratios from April to May, and the figures for June indicate the percentage 
change in ratios from May to June. 


The method of calculation by which an individual firm may compare its month 
to month position with that of the industry as a whole is explained at the head of 
the tables that follow. 


Actual ratios of inventories to shipments for various firms in an industry 
normally differ from one another due to technical and other factors peculiar to 
the individual firms. Accordingly, the actual ratios of inventories to shipments 
of a particular firm may normally differ from those’of the industry as a whole. 
These normal differences in ratios are not as significant to an individual firm 
assessing its own position relative to its competitors as the percentage change in 
ratios from month to month. For this reason the changes in ratios rather than the. 
actual ratios are shown here ona monthly basis. However, in order to provide an 
indication of the importance of inventories in relation to shipments as between 
industries, the average ratio for 1947 in each industry is also shown in the 
tables. 
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Table 3, ~- Changes in Relationship of Value of Inventory 
for Total of Reporting Firms 


To check with the percentage change shown for its 
of inventory dollars for each sales dollar in May 
four inventory dollars for each sales dollar in May, 
increase of two dollars, or a change of ¢, 50 p.c. Jn order 
sales dollar, simply divide the saies for cach month 


Percentage Change in 


Average Relationship from Irevious Month 
Industry 1947 Total Inventory Finished Proéacte 
Relationship to Shipments to Shipments 
Total In- Finished June May June June May June 
ventory to Products to 1948 1949 1949 1948 1949 1949 
Shipments Shipments b % 4  % 
(Revised) (Revised) 
Vegetable Froducts 
Biscuits, Confectionery, 

Cocoa & Chocolate Ind. 2.59 OAL -=1l -3 +2 -& =5° +8 
Miscellaneous Food Ind... Bek 0272 =15 =]2 =15 =12 = 7 e-1lh 
Rubber Goods Industry .. . 2.63 rey -6 2-6 e+l1 =5 =5 =10 
Textiles & Textile Products 
Cotton Yarn & Cloth Ind. Deie 0.40 #11 +6 +10 +416 412 +15 
Wollen Cloth Industry .. 3.19 Osly =] ELLOS gee es 
Wollen Yarn Industry 2.0. 3.33 0.36 +l +46 -15 +11 458 -9 
Miscellaneous Woollen 

Goods Industry s.r. a Bee: 0.43 419 ¢ 1 - 2 o@ 5 +17 +23 
Hosiery amd Knitted 

Goods) INGUustry asec eee Sey 0.91 +3 €9 »= 9 o424 15410 
Cordage, Rope & Twine : 

Industry Co oy 597 0.40 =30 =60 = 8 =31 =61 =10 
Cotton and Jute Bags 

Industry ©806S8°600H 040 1.90 easie =13 + 8 =12 -19 +23 -13 
Dyeing and Finishing of 

Textiles Industry .... 2.68 0.05 419-27) 4230S 41819429 
Corsets and Foundation 

Garments Industry .ee. LeD2 0,58 og” 29 era 4lO C3 5S een 


Wood & Paper Froducts 


Planing Mills, Sash and 
Door Factories ¢ee0e06 Re 26 O75 bag 4 =24, =10 419 -17 =-10 
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Held at End of Month to Value of Month's Shipments 
in selected Industries 


industry in June, a firm can take the number 

and June, and compare them; i.e. if there were 

and six in June, then June would show an 

to arrive at the number of inventory dollars for each 
into the value of inventory held at the end of the month, 


Percentage Chamge in 


Average Relationship from Previous Month 
1947 Total Inventory Finished Products 
Industry Relationship to Shipments to Shirments __ 
Total Ine Finished June May June June May June 
ventory to Froducts to 1948 1949 1949 1948 1949 1949 
Shipments Shipments Ip jo I Io Spy % 
(Revised (Revised) 
Wood and Paper Products (Cont'd.) 
Furniture, Upholstering, 
Cabinet Making Industry .. 3.17 0.46 “12 +8 +12 .-+-5 #l1 -9 
Iron and Its Products 
Primary Iron and Steel 
Industry eeasecoeoesene¢eve s 26 ea > 8 +18 +10 +13 +22 + 8 
Iron Castings and 
Forgings Industry cococce 2.59 0283 lee OT PEO rest ee a eee 
Boilers, Tanks and 
Plate Work Industry ..eo- eiieiay 0,50 +11 44 “= 8 § $23 29 413 
Agricultural Implements 
Industry @60000008000000 Leo ed =-19 aes 6 — 6 =2) st: uf oes 5 
Machinery Industry ..csee. 493 1.50 +2 412 = 5 ei 415 =] 
Automobile Industry ...-e. Toe Oe zr = 7 6 beh, SeHl br iabn pa i eeeG 
Automobile Supylies 
Industry oecCeooL2eFeC oF CLO ee Pea 0,66 i 8 ro 8 -13 77 9 ee 6 -10 
Shipbuilding and Repairs 
Industry eoeoeoeeoeveoe eo 90 ae 4 ae ~75 +851 +105 = — = 
Aircraft and Farts Ind. .. 9.38 Chega - 9 =27 =3, =- 7 -~-k2 =19 
Railway Rolling Stock and 
Equipment Imiustry ..oe. 3.51 0.68 Slo 047 9 =13- 413) 8 toe 
Wire & Wire Goods Ind. oo. 2.09 O77 + 5 -ll = 5 + 6 -ll -7 


Sheet Metal fFroducts 
Industry ©@eeereoe2 0060820086 Beas prays -18 tad 9 cae 6 =15 = 9 “19 


~ (Sek ee ae ee 
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Table 3. = Changes in Relationship of Value of Inventory Held at End of Month 


to Value of Month's Shipments, for Total of Reporting Firms in Selected 
Industries = (Concl'd.) 


bercentage Change in 


Average Relationship from Previous Month 
1947 Total Inventory Finished Products 
Industry Relationship to Shipments to Shipments — 
Total In-= Finished June May June June Xz; June 


ventory to Products to 1948 1949 1949 1946 L949 1949 
eS eee Shipments Shipments L, 


{0} 
Iron and Its Froducts (Conel'd.) 


Hardware, Tools and 


Cutlery ‘Industry oceoe BeeD (alate -@ +ll -12 <8 +13 -11l 
Bridge Building and 
Structural Steel Ind. . Oeo4 = “13 +449 = 4 = = = 


Kom-errous Metal Products 


Brass and Copper Products 
Industry ©0082 S000 000000 P59 0.25 = 1 + ui +26 Py $25 +13 


Jewellery and Silverware 
THdUSUTY locate stew o areas 3 34 0.80 -7 +4 =-+79 +l +229 


Electrical Apparatus and 
Supplies Industry ..... 36 1h epey =f “ 8 = 9 +l +. 3ene 


Non=Ferrous Metal Smel-= 

ting and Refining Ind. P92 0.39 #21 +4 ++ 7 #+¢35 ++ 2 +11 
Non-Metallic Mineral Froducts 
Asbestos Products Ind. ..o PIERS) (OAy és) - 7 =-13 =21 =10 “17 #25 
Abrasive Froducts Ind. .. 2.68 115 =, 22°39) 320" = a ee 
Chemicals and Allied Froducts 


Acids, Alkalies and 
BalLws, ANdUS LY Gesaers oo es 0.47 = oo 2a a Poe 1 +3 +] 


Fertilizers Industry .... 2.86 0,68 0145 64 43997 #301 -~65 +259 


Medicinal and Fharmaceuti- 
cal Preparations Ind. . 3.99 Le, + 6 =|©6 -@ 2h -2 +h 


Paints, Pigments and 
Varnishes Industry ..2.0 ao05 Lele =l11 o15 =- 9 2 J =-17 =10 


Soaps and Toilet lrepara- 
tions Indus try 00000000 Reo 0.58 ms 9 = dé #19 = uh = is =20 
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Section 4 


CHARTS SHOWING TRENDS iN TOTAL VALUE OF INVENTORIES 
AND SHIPMENTS AND RELATIONSHIPS OF INVENTORIES TO 
SHIPMENTS, FOR REPORTING FIRMS. 


a ee 


Charts 1 to 4 show the actual levels of values of shipments and inven- 
tories of reporting firms in the survey since January 1947. .The first shows 
total values for all reporting firms.and the next three show the values 
reported by three of the four main economic use groupings of firms. 
(Capital goods industries, which are included in the total of all reporting 
firms, are not shown separately.) The values shown in the charts are not 
inflated to include unrepresented firms and industries, as are the values 
on which the indexes in Table 1 are based, since while it is possible to 
inflate inventory values because the size of the missing coverage is known, 
there is no adequate basis on which to inflate shipments. The charts do 
not, therefore, correspond to total inventory and shipments values for all 
industries. It is believed, however, that they will prove of interest as _ 
representing trends, since reporting firms account for approximately 
60% of all gross value of production in Canada. 


Chart 5 shows the relationships of inventory held at the end of the 
month to value of shipments made during the month for the total of all 
reporting firms, and for three of the main groupings of firms. (Capital 
goods industries, as noted above, are not shown separately, though 
included in the total of all reporting firms). Chart 6 shows similar 
relationships for the three subdivisions of consumers!' goods industries. 
While no specific trend, apart from a slight seasonal one, is apparent in 
the total or any of the subdivisions, it is believed that the charts will 
provide background material against which future changes in relation- 
ship may be measured. 
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SECTION 5—TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS ONLY 


Reporting firms in the selected industries covered in this survey account for approximately 60 
per cent of gross value of production in Canada. Values are based on a combination of actual 
values reported in the majority of industries with estimated values of physical quantities re- 
ported in the remaining industries. 


The values for "All Reporting Firms! in Charts 1 and 5 include estimates for firms in :on- 
struction goods industries, which are not presented separately. 


Inventories are valued at end of month; shipments are monthly totals. 


A—VALUES OF INVENTORIES AND SHIPMENTS 
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SECTION 5—TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS ONLY (CONTINUED) 
A—VALUES OF INVENTORIES AND SHIPMENTS (CONTINUED) 


BILLION BILLION | 


0.4 0.4 
Chart 2 - Firms Reporting in Capital Goods Industries 


INVENTORIES 


SHIPMENTS 
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Chart 3 - Firms Reporting in Producers’ Goods Industries 
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Chart 4 - Firms Reporting in Consumers’ Goods Industries 
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SECTION 5—TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS ONLY 


The charts below show the relationship of investment in inventories at end of month to ship- 
ments values for the corresponding month (i.e. the number of month's shipments on hand, in 
terms of value) for all reporting firms and for selected groupings of firms, This type of pre- 
sentation reveals more accurately the variations between inventories and shipments shownin 
the preceding charts, (which show the actual levels at which fluctuations occur), Since no 
unusual variations in relationships are revealed in the period under review, the data is signi- 
ficant chiefly as background material with which possible future variations may be compared. 


B—RELATIONSHIP OF INVENTORIES AND SHIPMENTS 
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Chart 6 - Firms Reporting in Non-Durable Consumers’ Goods Industries... .....s.eeee 
Firms Reporting on Semi-Durable Consumers’ Goods Industries 
Firms Reporting on Durable Consumers’ Goods Industries... 
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This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation- 
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of their 
products. The estimated totals are based on data collected from samples in indus- 
tries holding approximately 92 p.c. of all manufacturing inventories. Indexes are 
based on the average 1947 values of inventory held in each case. July figures are 
preliminary only. 


(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number for 
the current month, the previous month, and the same month a year ago. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. 


(4) Charts showing (a) the actual levels of values of shipments and inventories 
in all reporting firms, and in breakdowns of reporting firms by economic use 
groupings, and (b) relationships of value of inventory held at the end of the month 
to value of the month's shipments for the same groupings. These charts cover the 
period from January 1947 to June 1949. 


It must be emphasized that all the above tables and charts are based on 
values of inventories and shipments. Apart from the fact that knowledge of trends 
in the value of inventory holdings and shipments is useful in itself, it is also the 
only feasible approach in industries producing many types of goods, and it is the 
only method allowing totalling of industries or comparisons of different industries. 
Changes in value may, however, reflect changes in quantity or changes in price, or 
both, and differences in the indexes from month to month must be interpreted with 
this in mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 


Preliminary reports indicate the following trends in inventory holdings at 
the end of July; 


. Total inventory value appears to have risen slightly during July, the prelimi- 
nary index standing at 131.6 per cent of the average 1947 value, as against 130.5 
(revised) at the end of June. This is 2 per cent below the high reached in February, 
but 5.7 per cent above the level of July, 1948. Of the main industry groupings, 
inventory values in the consumer goods industries remained at approximately the 
same level as last month, and the index, at 127.3, is 5.2 per cent above last year's 
level. In the capital goods industries, inventory values fell by 1.2 points in July to 
reach 108.3; the index is 20 per cent below the high reached last November and 14 
per cent below July 1948. Value of stocks in the producers' goods industries rose 
by 2.9 points to reach a new high for this group at 146.5, whichis 16 per cent above 
last year's level. Inventories in the construction goods industries appear to have 
risen by 10.6 points, to reach a new high at 179.7, 21 per cent above July 1948 - 
figures for sawmills, the largest component of this group, are, however, not yet 
available. 
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A breakdown of the larger groupings shows that, in the consumers' goods 
group, inventories of non-durable consumers! goods industries rose by 1.3 points 
in July. The food industries, largest component of this group, rose very slightly 
in total, with large seasonal changes occurring in individual industries. The fruit 
and vegetable preparations industry and fish curing and packing industry showed 
increases, while the sugar refineries, slaughtering and meat packing and dairy 
products industries declined. Value of stocks in the majority of food industries is 
above last year's level, but in the slaughtering and meat packing and dairy products 
industries the level is 42 and 47 points below July 1948. Inventories in the tobacco 
and beverages group rose by 1.5 points, with a seasonal drop in breweries stocks 
and a seasonal increase in the tobacco industry. The group index is 22 points above 
last year's level. Stocks in the petroleum products industry rose by 20 points, and 
the feed and flour and pulp and paper industries showed seasonal declines. Here, 
again, inventory levels are above those of July, 1948, in all cases, but in the pulp 
and paper industry the difference is only 2 points. In the semi-durable consumers! 
goods group, there was a fractional decline in inventory values, with no large changes 
in any of the industries. Durable consumers’ goods industries showed a 2 point 
drop, the largest changes being declines of 8 and 6 points in the automobile and 
automobile supplies industries, and an increase of 10 points in the heating and cooking 
apparatus industry. 


In the capital goods industries, the transportation equipment industries 
remained almost unchanged in total, although there was a 5 point drop in shipbuilding 
inventories and a 6 point rise in the aircraft industries. This group of industries is 
a special case, since inventory represents almost the entire value of current pro- 
duction up to the point where major deliveries are made. Of the other large 
industries in the capital goods group, the boilers tanks and plateworks industry 
showed a 6 point drop and stocks in the agricultural implements industry fell 
seasonally by 7 points. 


In the producers! goods industries, the iron and steel group rose by 4 
points. Within this group, the iron castings and forgings industry fell by 7 points 
and primary iron and steel rose by 12 points. The non-ferrous metals group 
remained almost unchanged. The fertilizers industry showed a seasonal increase 
of 17.points. The other large industries in this group did not show any important 
changes from the June levels. 


In the construction goods industries, planing mills showed a 6 point rise, 
and the cement industry declined seasonally by 23 points. Other industries remained 
little changed except sawmills where the trend is upward, although complete figures 
are not yet available. 


The great majority of industries for which figures are available show 
noticeable declines in shipments during July. This is accounted for in most cases 
by annual holiday periods. 
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The estimates in Table 1 have been based on two types of source matetials, 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is available 
on the accounting methods used by the firms in these industries the value of inven- 
tories shown for them cannot be expected to correspond exactly to their own book 
value but it does show the general trend of inventories in these industries and makes 
it possible to build up an overall picture for the manufacturing field. 


The total in Table ] has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers! 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus= 
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In time 
some further grouping of plants within industries should make it possible to 
improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, is presented. This should be useful to all those who 
are interested in'the general flow of goods from the primary producing stage to 
their ultimate destination. | 
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Table 1, - Index Numbers for the Estimated Total Value of Inventories 


(Estimates based on a sample of reporting firms and 
(1947 Average = 100) 
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Table 1. = Index Numbers for the Estimated Total Value of Inventories held 
(Estimates based on a sample of reporting firms and_ 
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Zea UChs L340, SeRia Ge ey eae 146.7 ote Ss 13 L268 ok 
253 NOV. 13605 ee Sie tebe ee 163.9 ooo 122.0 128,8 
AiG Dee. LEG eer oe LOOe7 162.9 98.7 i232 130,0 
Long 
ie Walls 2 elie eis ee ae one? 106,0 lees rae 133 ¢t 
26, Feb. LeseS> eh say syd 159.6 94.45 123565 13655 
oie ers L2OSBs iUee 91.8 168,1 92,6 Leek ewes 
26. ADL, LS ee oe 3a 176.6 96.1 129.4 13550 
29, May 12.9" 596.8 61,6 L65.4 96.5 3050 Eien 
30. June(Rev.) 109.5 95.9 OL 2a eL Seo 88,6 124.0 133 4 
(Preliminary ) 


31, duly. OB Same ah go 56.4 18939 949 123.1 13667 
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in all Manufacturing Industries, January 1947 = July 1949 (Concl.'d, ) 
on the estimated current value of physical stocks) 


(1947 Average = 100) 


rermeree yt pee Sigel ee ee ee PRODUCERS ') MATER IALO (8 
Geod swig be 2h: » 
Iron Non= Coke Acids 
Agricultura] and Ferrous and Alkalies Other 
Implements Other Total Steel Metal Gas and Salts ae 
89.5 Seo 210 89,6 oat 86.4 92.6 91.6 ie 
SEA, SLOP oG.d 88 ,3 91.45 68.3 90,6 89.7 Zo 
eee) Ge elee OTs D 90.0 Dee ble 90.5 87.5 30 
109.7 O96 kS/s 9 8 eek Se) vihya 89.7 86,2 he 
100.4 G57 90e3 95 ol G2 tO (ou 96 2 65.8 De 
102.5 LOL 6 99.0 96.6 TB L00,7 89.3 be 
LOL. OD pee 30 103 5 / 101.8 19 23 101.4 a5 ha 
9565 108.7 LOLS 106,83 Obey OG 7 106.1 99 6 8. 
95 ed LOfse SL Oo 1.04,8 10830.° 230.9 106.3 108.3 he 
97.4 109 Ae 3 ot OG, 7 LOB. 6) 15541 105 .3 LES OTe LOe 
£06. 7 109.4 116.6 108.7 GBs > ie /(2e5 120et 229) Pele 
21525 POS eae UTS 112.8 POS sin, 2502 LOS A2l eh) bes 
114.8 VO 2A: 367 106,60" 2139, 0 gaa) 126765133 
LS G2" SLi. 0 na) Oe ofa 109.8 Lab l= ae 
12355 CROC ARE 1 ganas ones 108.8 67.8 106.5 Vere lp ge io 
Leh et LOL 7 TLS v6 11943 Lag di ey T1023 Lah ae, 
heees OZ Se Ue, dt 124.0 ee Le 70.4 AG LeZe9 els 
eo LO5%3) 12126 Ia be 2) PLOe 7 88,2 EuGeS L255 tos 
100 67 LOF Se ILe6.8 12939 126.9 OG.2 1B yas) LAG Roe NLS 
veda) es) Top sOER seo 132.6 WsO208 SL 36.4 di Gosh 13 ele eee 
109.4 TOALe *13LA6 L27.6 Pai LS e9 l2ke2 oeee aus 
fee POOR I She0 130,0 ieee LGAaH 128.4 Teale ees 
116.9 POSs Le iss AESOP IL 23826" % 20/7, £3029 yO ees 
118.8 LD5e GR 1H1 7 BG 6 eae) pS re 1 (0%. ESOCL LASS Veins 
£3767 TOBS6a 2253 140.4 Dhe6S28 JAS. 0 Eg ehe Tees 
134.6 108,97 el997.6 141.4 D2 6ebt sels 31 Mba 112; 214126. 
1h 7AS PAN 116.4 136.6 Lu2.0 13555 94 5 OP ee byl Oa ve 
126.4 ie SO 147.6 Leh oa) RLOSeS LEE 13 Sel sees 
2069 Nikos MEG Tait" 15380 22 0) WP L666 Leon 1283 007295 
110.4 hi 7e7* 2346 Lovee i ele gl 2Oe7/ 2782 nbs eae 188 


103.4 Nhe PRU Non: UN eee, eo Cs erty iG Pe IG 2Iespa ss 


evi 0" 4 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 


BY MANUFACTURING INDUSTRIES, JULY 1949 


Section a 


MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


Data available from the sample monthly survey of shipments and inventories 
of manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments and 
inventories of Wool Cloth only, but all commodities involved in the activities of 
firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inventories held, not on actual physi- 
cal quantities. Even apart from the fact that dollar values are required by econo- 
mists interested in inventment in inventory, it is obvious that the value approach is 
the only practical one, considering the wide range of commodities held by manu- 
facturers in all stages from raw materials to finished products ready for sale. 
However, the value of commodities in stock is the result not only of raw material 
costs, but also of the cost of making them. Thus, if prices or labour costs rise the 
value of the goods held increases, even though the quantity may remain the same. 
Therefore, changes shown from month to month by the index numbers represent not 
only quantity changes but also the changes in the value of each item included. The 
only indication of the extent to which values of items have changed is the trend shown 
by the index of prices published in the ''Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted. While each industry has its own average turnover rate 
which can be estimated roughly, it is difficult to estimate a rate which can accurately 
be applied to raw materials, goods in process and finished goods. Moreover, all 
firms within a given industry do not value inventories on the same basis, the most 
common methods being lower of cost or market and standard cost. These considera- 
tions make it difficult to determine the length of time necessary before a change in 
wholesale prices will be relfected in inventory values. Added to this is the fact 
that the wholesale price index and the index of inventory values are compiled 
differently. The wholesale price index is computed from selling prices, and weighted 
according to quantities sold; while, as noted above, most firms report inventories 
at some variation of cost and the index is automatically weighted according to 
quantities held. 
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Table 2, - Index of All Firms Reporting, by Industries 
(NOTE: The Indexes given “below do not~ represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Tndustry) 


(1947 Average = 100) 
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Value Value of Inventory 
Industry and Month a ~~ "Faw ~SGoods in Finished 
Shipments 
Total Materia is Process Products 
VEGETABLE PRODUCTS 
Biscurrs Confectionery, Cocoa 
and Chocolate Industry 
July, 1948 ETOLe 136.5 pee Ng terys TOD «3 
June, 1949 (Revised) 140.7 ie are 104.5 169.1 25h,.0 
Ul ys LLG ee eon 103.2 L7G, 2lies 
Miscellaneous Foods industry . 
duly, 1948 GPa: Oe. LO0E.C 126.6 Oa 
June, 1549 (Revised) 123.6 91.6 Ons clea} 65.3 
uly, L949 97 ot Net |i ROSE 140.6 etueg 
Rubber Goods Industry 
‘duly, 1948 51555) 134 4h LOL 108,0 17 ese 
gune, = LOkS (Revised) LO756 AS ieee 6a Pa 185.3 
July, LoL9 S725 Leo sl 18.0 88,3 I 
TKRATTILE: S) AND TRATILE | A ROU UC dist 
Cotton Yarn and Cloth Industry 
Juiv, 1948 1169 P38 109.4 iG aes 124.5 
June, 1949 (Revised) se goens cor, Boae ISAte 199.3 
July, 1945 94.3 sekepent REG ae ele 198.6 
Woollen Cioth Industry 
July, 1948 90.8 hago h Pla? Wie oe LO ae 
June, 1949 176.6 16155 One TL O 39 h32ee 
July, 1949 94.5 164.8 37.8 152.4 500.7 
Woollen Yarn Industry 
July, 1948 Vane oi 5 VUES eae) 169.6 216,3 
June, 1949 Goa 186.2 114.5 227.0 LO7 A 
July, 1949 eer) 179,5 109, pple ¢ 30120 
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Table 2, = Index of All Firms Reporting, by Industries -. Cont'd, 
NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(19L7 Average = 100) 
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Value 
ogc) +2 
Industry and Month of Value of sper oe ae 
Shipments Raw Goods in Finished 
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TEXTILES AND TEXTILE 


Miscellaneous Woollen Goods Industry 


July, 1948 91.7 138.5 141.5 110.9 138.6 
June, 19549 99.2 139.7 13047 106.3 218.3 
July, 1949 60.8 138.4 123.6 102.6 252.8 


Hosiery and Knitted Goods Industry 


Juiy, 1948 oo Lee se, 135.3 191.9 
June, 1945 11258 150.8 99.0 Leek 252.3 
July, 1949 | (ee 151.5 100.5 Wve: 250.2 


Dyeing and Finishing of Textiles 
i ana PaMisnings OL LExvi ies 


industry 
July, 1°48 Glee ike O31 ope ETS 603.5 
June, 1°h9 oie 108.3 170.4 30.2 155.6 
June, 1919 Siyae LOO, 156.0 Zia. 1,484.8 
Corsets and Foundation Garments 
July, 1948 apes) 118.5 heer, 9h kb 166.6 
June, 1949 101.0 142.2 Le5 ed 96,1 2003 
July, 1949 64.1 115), 0 150,0 67.8 Pah: 
Cordage, Rope and Twine Industry 
T3191 x7 a li ab ic af > 2 
ee rhe See eri lggowe: TG ol 20334 193.6 
pe aooeer ie 182.3 154.9 133.4 103.5 Lote 
JUL Lhe Vash pee 
Lys 14S 246.6 = 136.1 142.5 101.5 134.8 
Corton and dute lags Industry 
July, 1648 60,3 149.5 6,0 5655 203.6 
dune, 1949 60.5 ite LO&, 9 32.1 196.2 
July, 1¢h9 ee 10k 4 99.5 B20 183.8 
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Table 2. - Index of All Firms Reporting, by Industries, - Cont'd. 


(NOTE: The Indexes piven below do not represent Total for the Industry, nor specific 


v3 
Commodities, but relate only to the value of total inventories and shipments 


of firms an ees in each Industry). 


(1947 Average = 100) 
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Value 
Industry and Month of pe Wie. ./elue of Inventorya ie eae 
Shipments Pobal Raw Goods in Finished 
EEN eee ee partite Materials _ Process __ Products 
THEATILES AND TEATURE 
PRODUCTS (Concl'd. ) 
Miscellaneous Textiles Industry 
July, 1548 OD ee oie 5 TD at i 109.8 
June, 1949 thie 130.25 TG 55 IG ee LW wa | 
July, 1949 108.7 126.5 LS .5 144.2 Zi 5D 
Other Textiies Industries 
(incluces the Sarena ‘Industries 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens 
Paprio; Glothing Men's Nactory; 
Clothing, Women's Factory; Oiled 
and watervroofed Clothing; Hats 
and Caps; Awnings, Tents and 
Sails; Narrow Fabrics) 
July, 1948 Ohad 19,5 L238 110.4 Lee ee 
June, 1°49 (Revised) Va heh 135.0 12238 Tay, 176.3 
July, 1949 96.0 at oa Leo a Les aus 180.9 
WOOD AND PAPER PRODUCTS 
Planing ills, Sash and Door 
Factories 
July, 1948 bRs a0, 26.2 1756 LOPS> PUOLE 
June, 1949 16 oe 139.9 136.4 13238 189.9 
July, 1949 Hester gn Uhoge 4.0 BPS 194.1 
Furniture, Upholstering, Cabinet 
Making Industry 
July, 1948 Brae eee LEA, 120.4 163/20) 
June, 1949 (Revised) 13652 th oe eka? 146.6 Ee ' 
July, 1949 eel. 142.2 L2aqd Lik. 0 LES I 2) 


MONTHLY 1 


al Lee 
REPORT ON INVENTORTES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, JULY, 1949 


Table 2. ~ Index of All Firms Reporting, by, Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms repeecine in each Industry) 

(1947 Average = 100) 
Value 
Value of Inventor 
Industry and Month of dear Lo Mei iE tote? ad ee eee ee 
Shipmerts Raw Goods in Finished 
Total Materials _ Process Products 
IRON AND ITs PRopuCTS 

Primary Iron and Steel Industry 

(includes Pig Iron: Steel Ingots 

and Castings; Rolled Iron and Steel 

Products; and Ferro~-Alloys) 

July, 1948 126.0 13656 nese ah 120.0 100.4 

June, 1949 as, pA 169.2 195.8 159.3 

duly, I9h9 TL6as 184.1 LB2a0 209.4 166.9 
dron Castings and Forgings 

Inc ndi Us ma st ste Oe 

July, L9L6 | 108.4 IBN: 147.3 Li ive HRS) Oe: 
June, 1945 (Revised) Toi 7740 se ale Late 181.9 
July, 1949 eee iO ae Bach heed | 118.0 167.2 
Boilers, Tanks and Plate Work 
TaeMe tay 
July, 1948 98.4 rons A759 86.2 1383 ye 
June, 1949 R272 126i 119.1 Los? 2LGieL 
July, LOW T3567 eo ery 126.4 88.6 208 9 
fericultural. tmplements 

inoustry 

Juiv, 1948 190.6 10687 LOY a 100.8 ii0.5 
June, 1949 (Revised) 2255 POs @2.6 oY bo 158.3 
duly, 1959 202.2 103.4 (ae eit eat pee 

Office, Household and Industrial 

Machinery ery Industry 

July, 1948 106.2 Lae a 131 ee oa 
June, 1649 Ue uGeio uy eet Lid 4 1 5Gno 
WO Ve eye Lape) Ie) Ger, Bas Io Ry. belay 15526 
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Table 2, - Index of All Firms Reporting, by Industries, ~ Cont'd. 
(NOTE: The Indexes given below do not represent T: tal for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of haw Goods in Finished 
(2! 5 ™ + ra ne 5 , 
shipments Total Materials Process Products 


TRON AND ITS PRODUCTS (Cont'd. ) 
Automobile Industry 
July, 1948 62.1 


» 1949 eye 
y, 1949 Pelee 


Ny eee Lies 
08 Ve ee 
DOO 103, 


te iS 
ae ae 
Bah oO 
Os ~J sO 
te 
oe 
co 
<G Uh SS) 
ke 
wo 
~~ 
wm 


utomobile Supplies Industry 


July, 1948 og 99.5 120.8 bbe Ie 
3 ro {x 2 x = } Vat 

June, 1949 (Revised) Voie? tee 16 80,7 132.0 

duly, 1949 25.6 108.5 He Eas 120443 


Shipbuilding and Repairs 


Industry 
July, 1948 Bh A ie LOZ0 L535. @ 
June, 1949 ae 613 ihe 55 3 . 
July, 1919 ice 56.4 a1 4 49.9 . 


Aircraft and Aircraft Farts 
industry 


July, 1949 3h 
June, 1949 5D 
ouly) LOLo 20 


hee? o,,6 116.0 5 
.8 88.6 1aOra 8 
0 O..9 115.6 10 


Sit . 7 


Railway Rolling Stock and 
Equipment Industry 


July, 1948 iy 
June, 1949 2 
duly, 1919 Aug 


3n4 1.2.8 128.0 eiles 120 
Dao 183.0 w Wp fey F 379ae 190; 
9.4 13.9 the 376.9 198 
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Table 2, - Index of All Firms Reporting, by Industries ~ Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry. 


(1947 Average = 100) 
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eas oy el net of inventory eee 
ss of Raw Goods in Finished 

industry and Month shipment s Total Materials Process Products 
TRON AND ITS PRODUCTS (Conel'd. ) 

Wire and Wire Goods Industry 
July, 1948 Lote 106.1 108.8 96.7 104.6 
June, 19495 Het eas ees aBies hart B93 152.4 
suly, 1949 INCH: iw ie 62,0 199% 

Sheet Metal Products Industry 
July, 1948 eis Lo pO 129.9 NES L291 
June, 1949 (Revised) noaee 145.6 150.8 123.5 147.6 
July, L949 Pe Ga ThB 25 L544. AREAS 142.9 

Hardware, Tools and Cutlery 

Industry 
July, 1948 MS bes Si FS 8 Raa ay LLees ahs) « 
June, 1949 (Revised) 133.5 130,38 126n7 12746 EAA ip 
July, L949 OLS 

Bridge Building and Structural 

Steel Industry 
July, 1948 DOQ 140.1 whl PSs 145.8 ~ 
June, 1949 Lie leah elt L677 MEG faye: * 
July, 1549 101.4 145.0 167.9 13ou - 

iron and Steel Products 

Miscellaneous 

(Includes the following Indus- 

Gries: picyeless leaving sane 

Cooking Apparatus; and iron 

and Steel Products Miscellaneous, 
July, 1948 92.2 130.6 11360 Liban WG 
June, 1949 (Revised) 136.9 144. 8 126,9 150.3 Lik 
July, 1949 SOUT 149.8 AVY) tha 180.3 
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(NOTE: The Indexes given below do not represent Total for tie Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 


Industry and Month OF Raw Goods in Finished 
Shipments Total Materials Process Products 


ae a ee ee te a ee et ee eter ee cat ee ie re ee a EE ARE RE A, ee CE NE RN 


MANUFACTURES OF NON-FERROUS MALS 


Brass and Copper Products 


industry 
July, 1948 igeD Lee Lees LOL, 5 oApe 
June, 1949 (Revised) BTe7 nmeeure 102.4 ube kag) L7h 
euly © LOO 10a7 AW Fe Ley 1 aie EES 
genellery and oilverware 
industry 
July, i948 glee 96.9 oda. 123 LOg.5 
June, 1949 (Revised) aa Ose) 102.3 64.6 io. 130.4 
July, 1949 66 e 103 ae, OV idl 123 aye 31 oe 
Electrical Apparatus and 
Supplies Industry 
July, 1948 84.7 ele 104.9 pices | 146.0 
June, 1949 (Revised) 129.6 LLG y2 104.5 101.9 162.9 
July, 1949 baer 1535 LOOsa 106.2 15663 
Non-Ferrous Neval Smelting 
and Refining Industry 
July, 1948 ae teehee 133,60 120,0 120.9 
June, 1949 ey aie 143.4 15347 5.9 Dy pa, 
URE Ven Lh? TESS 11S 1, 160.4 110.7 Ley Lye 
Others 
(includes the following in- 
dustries: Aluminum Procucts; 
and White Metal Alloys) 
July, 1948 91.6 L2i.5 169.6 12 (ee Gliese 
June, 1949 ib os gb ecg! 140.6 118.9 99.6 


July, 1949 997 114.9 140.4 110.1 9200 
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(NOTH: The Indexes riven below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of twtal inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value ___Vaiue of Inventory _ tLe 
Industry and Month of Raw Goods in Finished 


s 


Shipments Total Materials Process Products 


ec ee ee ee es eo ee ee, oe ee EY a 


NON-METALLIC MI 


Asbestos Products 


July, 1948 Ly 166,0 180.4 68.5 189.2 
June, 1949 104.2 Lea See Bee LU. 0 106.8 
July, 1949 45.6 119,55 tee 2035 118,6 


Artificial Abrasives and 


ones 


Abrasive Products "Industry 


July, 1948 LBS 113.6.) SLL Bat Op Liss3 
June, L949 12286 Lets ALS 89.5 93.8 
July, 1948 OL, 6 120,08" 235.40 tL ciay 99.2 

Other Non-Metal J Mineral 

Products Inc ee 

(includes the following in- 

dustries; Coke and its ! 

Products; Illuminating and Fuel 

Gass Clay Products from Imported 

Clays; Plate, Cut and Ornamental 

Glass; Pressed and Blown Glass; 

and Miscellaneous Non-Metallic 

Mineral Products) 
July, 1948 Lier 106.4 O79 22253 Lee 
June, 1949 (Revised) 129.5 yet, 148.4 49,9 242,0 
July, “L949 10.7 1b et Alaa 1.06.3 252.8 

CHEMICALS AND ALLIED PRODUCTS _ 

Acids, Alkalies and Saits Industry 
July, 19h8 Lents Lie Oy med dade 96 3 119.8 
June, 1949 119.5 eG. h > Soe: Lees 160.4 
duly, 4 2949 By 3. LBS cnet cl cee 10747 183.9 
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of firms reporting in each Industry) 


(19,7 Avera ge = 100) 


nen a ee ee ee ee ee ee ee 


Value Value of Inventory 
Industry and Month of “Raw Goods in. Finished — 
shipments J 4 : ! 
Total Materials Process proniere 
CHEMICALS AND ALLIED 
PROLUCTS \Conel'd, ) 
Fertilizers Industry 
July, 1945 19.2 Vives 82.2 68.6 674 
June, 1949 fier 556 eee) ae, 3h ok 
July, 1949 S351. eas &2.6 Ge haee 
Medicinal and Pharmaceutical 
Preparations industry 
Julv, 1948 O39 Oi aie re Cea Le 12.5 
June, 1949 LOE L539 99,7 LOBas LLG 
July, 19495 52.6 LOVE 9549 ee Trea 
Paints, Pigments and Varnishes 
Industry. 
July, 1948 eS 135% Wh.4 Pieeo page 
June, 1949 (Revised) tyes 146 LIZ Ole Loa) 
July, 1949 11/6 ape a) Gee 32.0 1 
voaps and Toilet Preparations 
Industry 
July, 1948 7s 0 eps mL Sins thle 13960 
June, 1949 ores Bea. 1.02.6 98.4 He 
July, 1949 114.8 loser wee. | LOLA LoS 
Miscellaneous Chemicals 
ee 
Cincludes the following In- 
dustries? Compressed Gases; 
Adhesives; Plastics, Matches; 
Polishes and Dressings; and 
Miscellaneous Chemical Products) 
July, 1948 eat), eee Ge SLL a. 5546 139.2 
June, LO9 14756 LACT ES SRS AER Bete) 209.5 Ah. O 
duly, 19h9 biel ae ede L068 206.9 LS ae 
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(1917 Average = 100) 


Value of Inventory 


Value menses a kl al: 2 a 
Industry and Month of Raw xoods in Finished 
Shipmemts Total Materials Process Products 


bei {ai os bean lg A A Ps Sad aes Ot ee "NITVeMrty tree 
MISCELLANEOUS INDUSTRIES 
BRO URI AMI UO bavi Uo dE 


Miscellaneous (includes the follow- 
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils, Automobile Access-~ 


ories, Fabric; and Scientific and 

Professional Equipment 
July, 19148 b22e3 102.2 10068 89.7 120.4 
June, 1949 (Revised) 108, 6 98,2 92.6 92.4 120.3 
July, 1949 84,0 lat pat ae: oar Lyoeo 

(December, 1946 = 100) 

#LOUR AND FLJsb 

This industry was not included 

in the series during 1947, and 

average 1947 values are, therefore, 

not available, Indexes are 

based on December, 1946, 
June, LGA 148.8 168.2 136.4 ~ oe lew 


July, 1949 Dae 207.2 169.2 ~ 409.3 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, fry 1949 


Section 3 


PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 
AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES 


The following tables show month to month percentage changes in the ratio 
of the value of inventories held at the end of each month to the month's shipments, 
for selected industries. Individual firms may find it useful to compare changes in 
their own inventory-shipment ratio from one month to the next with corresponding 
changes in the ratio for the industry of which they are a part. Such comparisons 
may indicate significant developments in the position of a firm in relation to the 
other firms in the industry. For example, a firm may find that its own ratio in- 
creased by, say 10 per cent from May to June while the industry as a whole showed 
a decline in ratio of, say, 20 per cent. Such a difference may be the result of a 
deliberate change in the inventory policy of the firm; or some of its competitors 
may have altered their inventory policy; or possibly the firm may have lost some 
ground to its competitors; or it may have experienced an unusually large increase 
in its production. 


Month to month percentage changes for the current month, the previous 
month, and the same month a year ago, are shown for (a) the ratio of total inven- 
tories to total shipments and (b) the ratio of finished product inventories to total 
shipments. For example, the figures shown for June represent the percentage 
change in ratios from May to Jume, and the figures for July indicate the percentage 
change in ratios from Jume to July. 


The method of calculation by which an individual firm may compare its month 
to month position with that of the industry as a whole is explained at the head of 
the tables that follow. 


Actual ratios of inventories to shipments for various firms in an industry 
normally differ from one another due to technical and other factors peculiar to 
the individual firms. Accordingly, the actual ratios of inventories to shipments 
of a particular firm may normally differ from those of the industry as a whole. 
These normal differences in ratios are not as Significant to an individual firm 
assessing its own position relative to its competitors as the percentage change in 
ratios from month to month. For this reason the changes in ratios rather than the 
actual ratios are shown here on a monthly basis. However, in order to provide an 
indication of the importance of inventories in relation to shipments as between 
industries, the average ratio for 1947 in each industry is also shown in the 
tables. 
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Table 3, = Changes in Relationship of Value of Inventory 
for Total of Reporting Firms 
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Held at ind of Month to Value of Month's Shipments 
in selected Industries 
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Table 3, - Changes in Relationship of Value of Inventory Hela at Ind of Month 
to Value of Month's Shipments, for Total of Reporting Firms in dbelected 
Industries ~ (Concl'd.) 
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Section 4 


—_——_ 


CHARTS SHOWING TRENDS IN TOTAL VALUE OF INVENTORIES 
AND SHIPMENTS AND RELATIONSHIPS OF INVENTORIES TO 
SHIPMENTS, FOR REPORTING FIRMS. 


Charts 1 to 4 show the actual levels of values of shipments and inven- 
tories of reporting firms in the survey since January 1947.: The first shows 
total values for all reporting firms and the next three show the values 
reported by three of the four main economic use groupings of firms. 
(Capital goods industries, which are included in the total of all reporting 
firms, are not shown separately.) The values shown in the charts are not 
inflated to include unrepresented firms and industries, as are the values 
on which the indexes in Table 1 are based, since while it is possible to 
inflate inventory values because the size of the missing coverage is known, 
there is no adequate basis on which to inflate shipments. The charts do 
not, therefore, correspond to total inventory and shipments values for all 
industries. It is believed, however, that they will prove of interest as © 
representing trends, since reporting firms account for approximately 
60% of all gross value of production in Canada. 


Chart 5 shows the relationships of inventory held at the end of the 
month to value of shipments made during the month for the total of all 
reporting firms, and for three of the main groupings of firms. (Capital 
goods industries, as noted abave, are not shown separately, though 
included in the total of all reporting firms). Chart 6 shows similar 
relationships for the three subdivisious of consumers' goods industries. 
While no specific trend, apart from a slight seasonal one, is apparent in 
the total or any of the subdivisions, it is believed that the charts will 
provide background material against which future changes in relation- 
ship may be measured. 
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SECTION 5—TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS ONLY 


Reporting firms in the selected industries covered in this survey account for approximately 60 
per cent of gross value of production in Canada, Values are based on a combination of actual 
values reported in the majority of industries with estimated values of physical quantities re- 
ported in the remaining industries. 


The values for "All Reporting Firms'' in Charts 1 and 5 include estimates for firms in zon- 
struction goods industries, which are not presented separately, 


Inventories are valued at end of month; shipments are monthly totals. 


A—VALUES OF INVENTORIES AND SHIPMENTS 
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SECTION 5—TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS ONLY (CONTINUED) 


A—VALUES OF INVENTORIES AND SHIPMENTS (CONTINUED) 
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Chart 2 - Firms Reporting in Capital Goods Industries 
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Chart 3 - Firms Reporting in Producers’ Goods Industries 


INVENTORIES 


SHIPMENTS 


oF 28a ee SF Fone Tastee 


os 
om Be SI ag OB hth ante Eid acd 
os 


Chart 4 - Firms Reporting in Consumers’ Goods Industries 
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SECTION 5—TRENDS IN VALUES OF INVENTORIES AND SHIPMENT 
OF REPORTING FIRMS ONLY 


The charts below show the relationship of investment in inventories at end of month to ship- 
ments values for the corresponding month (i.e. the number of month's shipments on hand, in 
terms of value) for all reporting firms and for selected groupings of firms. This type of pre- 
sentation reveals more accurately the variations between inventories and shipments shownin 
the preceding charts, (which show the actual levels at which fluctuations occur). Since no 
unusual variations in relationships are revealed in the period under review, thedata is signi- 
ficant chiefly as background material with which possible future variations may be compared. 


B—RELATIONSHIP OF INVENTORIES AND SHIPMENTS 


RATIOS _ 
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Chart 6 - Firms Reporting in Non-Durable Consumers’ Goods Industries... ..sseccseee 
Firms Reporting on Semi-Durable Consumers’ Goods Industries 
Firms Reporting on Durable Consumers’ Goods Industries. 
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This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation- 
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of 
their products, for the period January 1947 to August 1949. The estimated totals 
are based on data collected from samples in industries holding approximately 92 
p.c. of all manufacturing inventories. Indexes are based on the average 1947 values 
of inventory held in each case. August figures are preliminary only. 


(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number 
for the current month, the previous month, and the same month a year ago. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. 


It must be emphasized that all the above tables are based on values of inven- 
tories and shipments. Apart from the fact that knowledge of trends in the values 
of inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries. Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes from month to month must be interpreted with this in 
mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 


Preliminary reports indicate the following trends in inventory holdings at 
the end of August: 


Total inventory value appears to have declined during August, the prelimi- 
nary index standing at 129.5 per cent of the average 1947 value, as against 132.4 
(revised) at the end of July. This is 4 per cent below the high reached in February, 
but 2% above the level of August 1948. Of the main industry groupings, inventory 
values in the consumers! goods industries dropped by 4 points in August,the 
largest fall in this group during the period under review. The index, at 124.6, 
is 4% below the high reached in February and March, and 4% above the level of 
August, 1948. In the capital goods industries, inventory values also fell by 4 points 
during August, and, at 104.3 is 24% below both the high reached last November and 
the August 1948 level. Value of stocks in the producers' goods industries rose by 
1 point to reach a new high for this group at 147.5, which is 11% above last year's 
level. Inventories in the construction goods industries appear to have risen by less 
than a point, to reach a new high at 180.4, 17% above August 1948 - figures for 
Sawmills, the largest component of this group, are, however, not yet available. 


Se 


A breakdown of the larger groupings shows that, in the consumers' goods 
group, inventories of non-durable consumers! goods industries fell by 6 points. 
The food industries, largest component of the non-durable group, also fell by 6 
points, with large seasonal declines in the slaughtering and meat packing, dairy 
products, and sugar refining industries which were balanced to some extent by 
Seasonal increases in the fruit and vegetable preparations and fish curing and 
packing industries. Stocks in four of the food industries (biscuits and confectionery, 
slaughtering and meat packing, dairy products and miscellaneous foods) are below 
last year's level, bringing the total food index 8 points below August 1948. Inven- 
tories in the tobacco and beverages group fell by 11 points, due to seasonal de- 
creases in tobacco and breweries stocks. This group index is 16 points above 
last year's level. Inventories in the petroleum industry rose by 7 points, and 
are now 34 points above last year's level. Flour and feed mills, and pulp and 
paper mills showed seasonal declines. In flour and feed mills, stocks appear well 
above the level of August 1948, and in pulp and paper mills they are at the same 
level as last year. In the semi~-durable consumers! goods group, there was a 2- 
point drop in inventory values during August due to small declines in the clothing, 
leather footwear, textiles, and rubber goods industries. The total semi-durable 
index is 9 points above last year's level. Durable consumers! goods remained 
at the same level as in July, the largest individual industry changes being a 7 
point rise in the automobile industry and an 11 point fall in the aluminum products 
industry. The index of durable consumers! goods is 1 point above the level of 
August 1948. 


In the capital goods industries, the transportation equipment industries. 
dropped by 7 points during August, with a ten point fall in the shipbuilding 
industry and slight declines in the aircraft and railway rolling stock industries. 

‘he transportation equipment group is a somewhat special case, since in these 
industries inventory represents almost the entire value of current production 

up to the point where major deliveries are made. None of the other large indus- 
tries in the capital goods group showed significant changes during the month. 


In the producers’ goods industries, the iron and steel group showed a 6 
point drop in inventory values in August. In this group, the sheet metal products 
industry declined by 13 points, the iron castings and forgings and primary iron 
and steel industries dropped by 8 and 1 points respectively, and the wire and wire 
goods industry rose by 5 points. The non-ferrous metals industries dropped by 
1 point. The fertilizers industry and the coke and gas industries showed large 
seasonal increases. The majority of other industries in the producers! goods 
group, all of which are comparatively small industries, showed slight declines 
in inventory values. 


Of the construction goods industries, all but sawmills show small declines 
in inventory values in August. In sawmills, where actual figures are not yet 
available, the trend is upward. | 


In the great majority of industries where shipments figures are available 
(see Table 2), shipments are up considerably over July. This is largely accounted 
for by annual holiday periods in July. Only one third of these industries show 
higher shipments levels in August than in June, but slightly more than half show 
higher shipments levels than in August 1948. 
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Section l. 


MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
JANUARY 1947 - AUGUST 1949 
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The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is availa~ 
ble on the accounting methods used by the firms in these industries the value of 
inventories shown for them cannot be expected to correspond exactly to their own 
book value but it does show the general trend of inventories in these industries and 
makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus- 
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In time 
some further grouping of plants within industries should make it possible to 
improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, is presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1, = Index Numbers for the Estimated Total Value of Inventories 


(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 


NCN= 
MONTH TOTAL TOTAL TOLAL TOTAL TOTAL TOTAL 
ALL CONSUMERS’ CAPITAL PRODUCERS! CONSTRUCTION TOTAL FINISHED 
INDUSTRIES GOODS GCODS MATERIAL MATERTAL GOODS 

1947 
1. Jan. 86 0a Sor wea 78 6D oi 82.6 88 4 86.2 
2. Feb. 87.9 89.0 81.2 88 02 89.3 89.6 87.0 
Oo Mar. 89 oD 90.5 8568 87.9 91.3 90.0 88 .9 
4. Apo 92.6 94,0 90.4 87 9 92.5 9267 91 4 
Do May 94.8 Gied 92.8 90.3 86.8 96.0 96.9 
6, June 98.5 100.2 Srey se 94.6 9207 98 .8 100.3 
7. duly Oke ZObas 102 2 99.0 10362 100.2 10362 
8. Auge 104.0 10256 106.6 104.8 109.5 100.3 104 62 
9, Sept. 106.5 104 51 Loe 109.1 113.2 102.1 10567 
10, Oct. 108 2 106.2 111.6 113.4 112.4 105.0 LOG36 
ll. NOV. leo 110,5 119.2 116.6 116.0 112-6 112.4 
12, Dec. HON ST =} 115.5 12261 117.8 11092 Lie 1 115.5 

1948 
13. Jano Liew 118.7 124.5 115.3 114.6 123569 L200 
14, Feb. 119 4 119.0 12367 114.0 124.9 :.. léZe2 LV se 
id. Mar. 120.7 118.9 ° 13209 Ligs? 130.4 121.2 116.7 
16. Apr. 120 .4 11841 132.8 113.6 132.4 119.4 116.3 
17. hay 122 ol 118.8 135.2 ALi ol RES ERE 120.3 120.3 
18. June 122.9 120.1 127.6 121.8 141.4 121.4 122.5 
19. July 124.4 121.0 125.46 126.3 148 .0 122.2 125.0 
20, AUGe. 126.5 12061 136.6 132.6 153.6 121.0 124.2 
21. Sept. 126.7 12062 132 .8 134 .6 157 4 122 4 124.1 
220 Oto Ee val. 121.6 130,8 - 138.6 146.6 127 .8 127.5 
256 Nove 128.0 123.5 156.9 141.3 126.7 131.6 129 a 
24. Dec. 130.0 126.8 es 141.7 155.3 13542 131 ¢3 

1949 
295 Jano 13162 127 4 127.4 142.3 151.1 * 133.9 134 el 
26, Febe 134.2 130.3 128 .8 137 .6 172.7 136.1 136.3 
27> Mare 133.43 130.3 120.8 136.8 173.0 1341 135.8 
£85 APT 130,59 129.6 AS 1357 .O 156.9 133 00 134.65 
29, May Keon PS, 129.3 112.9 138.8 172.0 132.0 136.3 
50, June 130.5 1272 109.5 143.6 1S Sd, 127.3 ’ 131.8 
Blew wuly (Rev. pyloe ed 128.5 108.2 146.5 Lives 1350.9 135.5 
320 AUG. 129.5 124 .6 104.3 147.5 180.4 124.8 130.0 


(Preliminary) 
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held in all Manufacturing Industries, January 1947 = Aupust 1949 


on the estimated current value of physical stocks) 


(1947 Average = 100) 


gaa ea cr De a ETN STI IE NIE TRI A ITE LEM IT LEO EF 8 el Pe HILAL ORR IAL ATE MEET EN AEN EN EPR AE RP LE LE IA I A OE TID 


DURABLE CONSUMERS’ GOODS 


Tobacco Petroleum TOTAL Pulp and Feed 
Food and Drugs Products Other SEMI-FINISHED Faper and Other 
Beverages GOODS Mills Flour 
Oe rr a ne te a I 
82.7 Siac 88.8 84 4 B5en 9457 97 4 94.1 91.4 ds 
7567 102.8 90.5 83.0 86.2 96.7 100.7 90.9 Spa ee 
724 108.7 95.5 8465 88 .0 95.6 100.2 86 0 9204 Se 
78 08 107.5 981 87.7 93 00 96 4 100.7 86 07 94.1 4. 
89 3 105.35 102.2 9o6u Diiwad 94.47: 97 oa 694 94.9 Se 
96.35 102.7 117.3 98 26 102.5 94.7 97 4 87 8 95.5 6. 
103.7 100.0 ay a 104 9 104.0 9262 94.2, 88.6 C259 Re tie 
111.4 91.2 107.5 109.7 104 66 89.9 91.1 916 OG eo) eae 
114.0 9300 10303 109.7 104 2 9265 92.0 100.1 I2s0 ) eo 8 
115.6 94.5 U9e0 111.4 103 01 100.6 99.3 COFCO OS sdaty ute 
126.7 96.0 93.3 116.7 10642 aie ane TO pd 42902) 11160 3 eden 
125.8 LO ee 94 69 115.6 105.5 Teste pat 119.3 TAG 6A i50—D ieee 
129 4 eee 100.8 113.2 108 .0 132.7 128 9 14257" | TA6 ed los 
114.3 130.1 100.9 doilie 107 6 134.8 133.2 136.9 144.0 14. 
109.3 131.1 101.7 114.6 110.3 133 8 135.5 124,8: 340.6" 215. 
107.8 128.2 103.5 122.9 110.8 tele 132.65 108.8 9 135.4. 165 
115.0 126.3 105.5 131.6 114.7 120 .4 123.8 S6.4 126.5) Vli7. 
121.4 125.9 106.9 128.5 115.3 118.3 124.0 Bont i Les Ot dels 
122.7 Lela? 107 62 145.1 125.0 114.6 120.2 84.4 /125.6.-19% 
123.7 115.7 108 61 Oey f 121.9 112.5 116.4 O7 oo A bLOs tea Ue 
126.1 dwg O 102.7 158 .0 119.5 Di? wie LLY so 119.8 (123.1, 2h) 
130.6 115.6 101.6 L6lL.L 120.3 128 6 125.6 140.0 135.6 22% 
ie? 69 120.2 100.8 169.7 123.5 138.5 131.7 164.2 ° 168.65) (256 
121.7 dle? 1052 17002 128 04 146.5 140.6 168,5 155.4 4.24, 
118.6 143.5 107.6 165.3 139.1 147.1 140.7 160,0. vider ewe 
115.7 155.5 108.7 158.7 143.4 149.7 140.8 173.8 109s (ee Os 
112.9 158.5 110.2 156.9 143.1 142.9 139.5 14254, 2555 00mn coe 
113.5 152.6 109.7 162.3 140.0 142.6 137 02 150.4 150.4 28. 
119.0 150.5 107.2 167.7 136.6 133.9 127.9 155.9% “1 56y5i ors 
120.0 142.7 105.9 159.2 125.1 151.9 127 8 147.8 115.4 30. 
122.4 142.4 106.9 179.8 ees 131.8 122.7 $72.9: 8 (10,0 Pore 


116.1 131.7 104 6 187.0 122.8 123.6 116.0 156.50) See 7 326 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTUR ; 


Table 1, = Index Numbers for the Estimated Total Value of Inventories held 


(Estimates based on a sample of reporting firms and 
(1947 Average = 100) 


ee ee ee 


A oe NE 


a AT 


ed 


SEMI=DURABLE CCNSUMERS* GOODS 
TOTAL Leather Leather 
MONTH TOTAL FINISHED Rubber Clothing Foot=- Other SHEMI-FIN- Texe Tanner- 
GOCcDS wear ISHED GOODS tiles ies 
19417 
feel g 84.2 84.0 7369 84.1 92.9 85.6 84.6 BO, 7 79.0 
2. Feb. 8735 Byes 86.8 87 of 95 64 88.9 86.8 88.1 80.4 
So Mar. 91.3 S70 Re eae 87 .6 100.6 Doe 2050 92.2 8309 
4 ADI's 95.6 Maes! 106 07 94.0 102.4 96.0 92 4 9352 881 
5. May 98 08 99.8 109.0 96.8 103 .4 98.2 97.0 98.5 89 6 
6. June 102.6 10235 LOF.0 LOLS 7 TOS. Lovee 10fee 104.3 Ile? 
Ve OULY 205.5 106.4 104.6 LO? os Ee NR oe: 103.2 104.9 94.6 
8, Auge 104.5 1.06 3. 102.4 ROT GY 121345, .0TL6 CaS 102.8 93.2 
9. Sept TOD ce 106.7 100.0 LOT. 7 Lie 4 tLO4 ce LOZ 65 104.7 89.9 
10, Oct. LO7 4 108.2 98.8 L060 Le65.0)) LUgso 105.7 105.6 106.1 
li. Nov. HORS 7 106.6 100,7 104.5 Le so eee Lie 108.3 Isheg 
{ee ues. 15.4 Aeey LOS cd (oe eo NACA ee 8 aes) 120.7 Le 168.2 
13. Jan. Does Oe 116.5 LOIS 118.7) 10.6 Teo. 114.2 184.5 
14. Feb. Loe Fives ead 104.8 LY Ot oon 123.8 0.5 189.6 
15, Mar. Lod 11255 a toad 105.9 110.8 114.9 Later Luetes L73940 
16. Apre Gaye ou, 136.4 106.0 TOF et oe. deere nice gO 8, 159.8 
17. May Ey re Sea 139.9 LOB oo, WlOGeas sated ey 2 119.7 13958 
i8, June 120.4 119.9 140.4 11265 LUC Yan Loe 9 122669 Le Let 1284.0 
1951 DULY ieee 120.6 139 4 LV 657, LOS evi, pub eeo 126.0 123.4 138.6 
20. AUBo EAS ge) 118 ,6 BiG he 2, 11 Deet)) Alec ele oO L236. 118.9 144.1 
21, Sept 1134.6 115.0 LeORS 110.9 LORS 9a aie a dealt L120 oi. 15320 
Ba, Osts TDa0 109.9 lflsa LO560 LO7.9° “116.7 125.0 i19..0 154.3 
25. NOVo 115.5 109.3 119.4 104.2 109560 (eG Ler eit 120.2 153s, 
24, Dec. peop a 11537 125.4 LLO.6 TI9L7) Meee, Lahee 122.0 L537@ 
1949 

AD. Jane 126.0 12055 13134 Shsthe he 12360) SLeme a a Ay BS 125.9 148.8 
26. Feb. Lew 125;8 136.4 L265 LeWehia toe oUe.! iz?.9 140.5 
a7. Maro 15054 126.8 1Lo954 LeBeer T19.6 aloaes 136.4) 135.4 141.0 
28, Apre Lee aw 124 8 138.2 120.8 TBs Oo. oes 134.5 134.4 134 9 
29. May 129 .2 ne As al 13763 122.97 108.4. °128,9 136.9 136.9 137 8a 
50. June Loa 69 128 63 Sel 130.28 112.6 125.4 138.27 139.5 1340 
Slee July. (nev) (20l66 128 4 128.0 LOLs 113.60 WLeb. G 137 67 139.23 129.9 
Be. AUR. 129.1 125.9 122 4 129.8 LIC ES eos oO Looe 136.2 180¢2 


(Preliminary )} 
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MCNTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, AUGUST, 1949 
in all Menufacturing Industries, January 1947 = August 1949 (Cont'd, 


on the estimated current value of physical stocks} 


(1947 Average = 100) 


DURABLE CONSUMERS’ GOODS 


TOTAL Autos ; TOTAL 
TOTAL FINISHED and Electrical Fure Hard= Other SEMI-FINISHED Auto 
GOODS Bicycles Apparatus niture ware GOODS Supplies 

86 8 86 ol 88 06 85.5 8667 87 of 88 65 93.6 93.6 Ve 
89.1 88.8 8861 87 of 921 89 67 90.9 93.0 93.0 rae 

90.9 90.5 B7 04 90.4 90.7 91.0 94,1 94.6 94 6 Bi 

95.1 95.1 90.5 94 4 97 68 05550. LOO. 95.9 95.9 46 

97 27 97.6 94 8 96.7 102.0 97.0 100.9 98.5 98.5 By 
101.0 TORS 99.9 100.8 106.0 98,0) 1 1102.5 99.2 99.2 G% 
102 «2 102.9 99.9 103.9 HIGoe Loews. 1108.4. 9503 95.5 rae 
106.1 106 .4 108 ol 106.5 104.7 104.7. . 105.7 LOS? 103.7 By 
107.8 108.1 sea EA 109.0 HO2 56 106,08 | 106.2 10565 105.3 96 
107.0 107.0 TOR? Le ek O79 2OLce h VIO6SGe 103-6 107.0 107.0 1G. 
107.4 107.5 108 .2 109.3 10266 9 209e9 +1023 108.3 108 63 ie 
108.7 109.0 3245 110.4 DOGS te like in 10250 105.8 105.8 13g 
111.6 111.5 122.3 11220 LOM cea Lee LOO ed: 11245 capes) 1S. 
115 98 115.8 128.4 114.5 109.8 i114 er e  LOGsL 11325 115.5 14. 
114.6 114.9 126.3 112.4 MO. 7ot wl Sore O65 112.3 112.3 15, 
116.8 LEVY 125.9 118.9 112.9) 114,57" 109.9 107.9 107.6 ie 
116.2 A Real 124.0 118.6 116.0 114.4 109.2 104.1 104.1 Le 
116.6 118.2 LAL 13154 DI? ue Lagoa OO. 161.0 LOTEO 18. 
116 31: 27.28 lagen Vee Pie so we lites ellis 99,5 99.5 19. 
117.5 118.8 122.3 leie? Vie sem OL Looe Lo.5 103.7 103.7 206 
116 4 LT 123.5 116.8 Mile ey Po WEE Ae eee) 103.6 103.6 PA 
115.9 114.8 119.5 114.4 ISO en Viewty a LOg ee 104.9 104.9 22. 
113.9 114.4 111.9 dele TiS 69y a lleel.. 106.4 109 63 109.3 23. 
115.1 1eoa4 LOLs 7 124.0 1194400, 12255. 105.6 112.6 112.6 24» 
Bo 115.1 202.9 15.0 Lael ety 108.9 119.9 119.9 25. 
118.9 118.6 125.5 is 6 TeCeceen Coeeuie 1d) oe 122.0 122.0 26. 
120.8 120.3 128.1 116.0 130 uelegeer 11.2 126.0 126.0 De 
122.6 122.5 es. 5 115.8 PObsoem G0 ete 120.5 125.7 1o547 28 « 
122.4 Tees0 ie6ee 116.3 Lee een Soe) 1212 121.6 doe 29. 
121,28 121.9 Veaoe li¢ca P65 -0eR Beto. Bless dae 114,2 BGs 
118.7 119 6%? 115.2 itAase Pe Saou Lad eay MeL e eC 108 2 108 o2 Slie 


116.7 119.4 122.3 110.6 132.9 131.0 123.6 112.2 112.2 326 
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MONTHLY REPORT ON INVENTORIES AND SIITPMENTS BY MANUFACTURING INDUSTRIES , AUGUST 1949 
Table 1. = Index Numbers for the Estimated Total Value of Inventories held 
(Estimates based on a sample of reporting firms and 

(1947 Average = 100) 


CAPITAL GOODS 


ef en eT a SB GE A a SES ETT PTT A IL TE LE LEO LOE LEE IL SO ESL 


MONTH Transportation Equipment All Other Capital 
Ship- Railway Air- 
TOTAL Total building Rolling craft Total Machinery 
Stock 
1947 

1, Jane (dsiete) 69,95 5969 85.0 8267 88 03 88.5 
20 Feb. Slee 72.6 6504 Sis5 86.9 90.2 89.7 
30 Mar. Sore 77.0 7007 84.3 89.8 94.0 928 
4, Apre 90 4 Bike t 7Gs7 88 09 $0.0 99.7 9567 

5. May 92.8 Bia 83.0 Cleo 90.0 99.0 98.8 
6, June 9875.1 Bore 90,6 97 «Oo LO 101.0 9969 
Ve uly 10232 10255 95.8 Lae 114.0 162.0 102.1 
8. AUG. 106.6 LEL SO 108.8 LL6.8 110.4 101.9 105.2 
9. Sept. Lie st wee o ease 119.8 114.3 103.5 107.3 
LO. Oct. Lilo 11769 13550 pis0 coven 104.9 108 2 
ll. Wov. LUSse LS GeS 144.1 113.7 104.1 107.0 105.5 
12. Dece Lene one 150.6 Livead 101.2 108.3 LOG a 

1948 
ES, J 80. 124 .5 138.0 158 .4 114.0 S607 110.0 109.4 
14, Feb, 123.7 oles 146.0 114.6 99,0 Lisa 114.2 
15. Mar. 13269 146.2 164 04 LOAN gS 114.0 118.7 118.6 
16. «Apre 132.8 146 03 172.6 ue e/or 90.0 118.3 118.2 
17. May LoOee 152.6 177.6 1261 97 o4 116.6 Ieee 
18. June 12736 138.0 149.3 135.1 99 4 116.4 LLG 
19. July 125.6 L3os5 143,0 142.8 94 06 Lioes 122.9 
20. Auge 1366 153.0 L67 30 155 .4 95.9 fed: 127s9 
ele wept. 132.68 145. L5bOe? 150.5 98 51 119.3 128 57 
bos. CCb. 130.8 141.6 Cole. 146.7 97 65 119.3 lesed 
250 NOV. 156.9 ol ae 15960 16529 99.3 LeoeU 128.8 
24, Dec, 119.2 115.5 LOGs% 162.9 98.7 1eSao 130.0 
1949 

200 Jane 127 4 LeSs9 LLG ed 152.9 106.0 131.1 133 61 
26. Febe 128 .8 124-1 Live? 159.6 94 25 133.8 138.3 
er. Mars 120.8 110.2 Pugs 168.1 92.6 L326 137.6 
£8. ADI Lilie 95.5 GSiou Lyo56 OG ok 129.4 135.0 
29. May LLZ69 96.8 61,6 185.4 96.5 130.0 138.7 
30. June 109.5 Saye 61,2 188.0 88.6 124.0 133.4 
Blot WLLyy (HOV) 108 02 94 65 56 04 189.9 94.9 122.9 136.9 
32, AUgo | 104.3 87 o4 46.0 188.2 9202 e265 15740 
(Freliminary) 
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MONTHLY REPORT GN INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRI AUGUST, 1949 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, albCvsl, iysy 


in all Manufacturing Industries, January 1947 = August, 1949 (Concl'd.} 


othe estimated current value on physical stocks) 
(1947 Average = 100) 


eee etree OS IN pe eG A AP FOIL I OE OES A NASON ITE TOPO NIL CEOS EI OAL TIER ALO LDL ELLA AICO LIISA L LD AL ALL DOLD! LILA ALLIED I, 


FRODUCERS* MATERTAIS 


en ea ee ae een aman 


Goods 
Tron Non-= Coke Acids 
Agricultural and Ferrous and Alkelies Other 
Implements Other Total Steel Metal Gas and Saits 

89.5 84.5 91.0 89.6 9307 86 4 926 91.6 ale 

91.7 89.0 88.2 88.3 Yieo 68.93 90.6 89.7 20 
97.0 92.1 87.5 90.0 9247 Dl .2 90,9 87.9 Be 
109.7 91.9 87.9 92.4 92.0 51.4 89 07 86.2 4. 
100.4 - 96.2 90.35 95.4 92.4 steel 9602 85.6 Do 
102.5 102.35 94.6 99.0 96.6 78 8 100.7 89.35 60 
101.0 103.7 9920 LOS 6:7 GREATS! 79.5 101 4 93.7 Ja 

935.5 108.7 104 .8 106 8 105;,7. 108 .7 106 o1 99.7 8. 
95.1 107.0 10S 5 106.8 108 .0 130.9 106.3 108.3 Ie 
97 4 109.4 113.4 LOS 67, 108 .8 EOD Ge 105,35 118.0 10. 
LOGS 7 109.4 116.6 108.7 108.5 Liege LOE. 122.69 Lane 
113.5 Coe. vac tise 108.4 150.2 110.7 127 4 12s 
114.8 102.2 115,38 aL Be 106.6 119.0 a 126.6 13.6 
123.9 102.3 114.0 114.9 LU tao 9362 109.8 - 12564 14. 
Leo eo 107 1 Boe 114.9 108.8 67 8 106.5 126.1). 15.5 
124.1 104.7 113.6 119.3 SES 51.4 110.3 124.3 16. 
122.35 102 .2 geet) 124.0 112.4 70.4 111.6 124.9 Lite 
115.3 105.3 tele 127 8 418.7 sishyre DEG ies 12500 18. 
106.7 103.3 126,90 129.9 126.9 98.2 TES. 3 129.5 196 
110.9 102.0 132.6 152.6 130.0 136.4 318.1 137.1 206 
109.4 103.6 134 06 Liteee 134.2 Ly Doe 124.2 138 02 Bis 
1 Rep) 100.1 138.6 130.0 137 02 192.4 128.4 14261 feo 
116.9 105.4 141.3 130.1 138.6 207.9 130 09 147 .0 2350 
116.8 105.6 141.7 133,5 141,5 176.1 RELIG ya 143.9 24.6 
ibe aA 106.6 142.3 140 4 142.8 143.0 131.3 147.7 256 
134.6 112.8 WAG a0 141.4 136.6 GG pal 1261 1422 266 
129.1 116.4 13666 142.0 138.5 94.5 11949 141.0 E76 
126.4 ee cio h 137.0 147.6 134.3 108 03 LLSiso 135.4 28 o 
120.9 115.5 138 .8 153.0 LoL. 146.6 122.2 128.0 290 
110.4 AL vet 143.6 159.2 132,41 170 ei? 129.5 129,5 306 
103.4 411.5 146,5 162 29 135,0 174.5 134 8 132 07 Sle 


102.0 110.0 147.5 156 06 131.8 227 o1 128.6 154 03 320 
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Section 2- 


MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


— - — — i eee eu NE 


Data available from the sample monthly survey of shipments and inventories 
of manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted imto index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments 
and inventories of Wool Cloth only, but all commodities involved in the activities 
of firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inventories held, not on actual physi- 
cal quantities, Even apart from the fact that dollar values are required by econo- 
mists interested in investment in inventory, it is obvious that the value approach is 
ithe only practical one, considering the wide range of commodities held by manu- _ 
facturers in all stages from raw materials to finished products ready for sale. 
However, the valve of commodities in stockis the result not only of raw material 
costs, but also of the cost of making them. Thus, if prices or labour costs rise the 
value of the goods held increases, even though the quantity may remain the same. 
Therefore, chan ges shown from month to month by the index numbers represent 
not only quantity changes but also the changes in the value of each item included. 
The only indication of the extent to which values of items have changed is the trend 
shown by the index of prices published in the 'Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may he moted. While each industry has its own average turnover 
rate which can be estimated roughly, it is difficult to estimate a rate which can 
accurately be applied to raw materials, goods in process and finished goods. 
Moreover, all firms within a given industry do not value inventories on the same 
basis, the most common methods being lower of cost or market and standard cost. 
These considerations make it difficult to determine the length of time necessary 
before a change in wholesale prices will be reflected in inventory values. Added 
to this is the fact that the wholesale price index and the index of inventory values 
are compiled differently. The wholesale price index is computed from selling 
prices, and weighted according to quantities sold; while, as noted above, most 
firms report inventories at some variation of cost and the index is automatically 
weighted according to quantities held. 


— 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, AUGUST, 1949 


Table 2. - Index of all Firms Reporting, by Industries 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inv ent ory 
Industry and Month of Raw Goods in Finished 
Shipments Total Materials Process Products 
VEGETABLE FRCDUCTS 
Biscuits, Confectionery, Cocoa 
and Chocolate Industry — 
August, 1948 118.4 Lac ae 140.6 159 62 Lota 
July , 1949 (Revised) a7 sc hoe py 106.5 Leo 210.9 
August, 1949 1372 ea A LO? oi, L2i.6 206.6 
Miscellaneous Foods Industry 
August, 1948 99.4 106.1 Ogee 149.8 114.4 
July , 1949 (Revised ) YOL.O0 O26: 104.8 140.6 6052 
August, 1949 day rs! 90.6 10468 A eo 08 69 
Rubber Goods Industry 
August, 1948 96.5 13339 LO72C 10667 163.0 
July , 1949 (Revised) 85.8 128.0 swe 88.2 179.1 
August, 1949 94.8 122.4 76.4 97.6 165.8 
TEXTILES AND TEXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 
August, 1948 139.0 92.8 BOgs 95.6 Tbe 6o 
July , 1949 94.3 L641 86.9 127 4 198.6 
August, 1949 104 .4 716.7 87.1 Levee PAO a Hie | 
Woollen Cloth Industry : 
August, 1948 pi LAG) 143.7 15660 146.8 181.4 
July, 1949 94.5 164.8 137.0 152 4 500.7 
August, 1949 128 8 154.4 LAT oc 143.9 380.4 
Woollen Yarn Industry 
August, 1948 . 126.9 L5Oe5 Powe L7960 Zonta 
July , 1949 (Revised) 6957 17929 TLOSO 222.8 391.0 


August, 1949 108.0 168 .2 98.5 216.4 3708 


MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, AUGUST, 1949 


Table 2. - Index of All Firms Reporting, by Industries =~ Conttd. 


(NOTE; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories end shipments 


of firms reporting in each Industry} 


(1947 Average = 100) 


Velve Value of Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total Meterials Frocess broducts 
TEXTILES AND THATILE 
PRODUCTS (Cont'd. ) 
Miscellaneous Woollen Goods Industry 
August, 1948 94,1 ARISE ES 141.0 111.5 145.9 
July , 1949 60.8 138 «4 heels 102.9 252-8 
August, 1949 85.8 Lo464 121.4 100.2 240.0 
Hosi ery and Knitted Goods Industry 
August, 1948 119.6 137 68 Lo Loe. 17653 
July , 1949 (Revised) 69.3 LAIe? 97.47 La 25256 
August, 1949 ise 145.0 Lye) 142.4 Boles 
Dyeing and Finishing of Textiles 
Industry 
August, 1948 93.0 AG co 89 1 LOwie VAee 
July , 1949 (Revised ) its) 99.9 iWsiey is) Bien 1,484.8 
August, 1949 6841 39 ee 139 62 2260 1,583.3 
Corsets and Foundation Garments 
Industry 
August, 1948 84.2 120.0 Leo. lL 104.3 Lot 
JUlye. | 1949 (Revised ) SieS ES 50 .G LOC. a1 Bea 
August, 1949 LOI 143.7 148.8 96.9 2LOSG 
Cordage, Rope and Twine Industry 
August, 1948 Leet Lae Cote”? G8 62 ibis 
July , 1949 246.6 136 eo 142.5 LOD 134.48 
August, 1949 15947 130 4 LOU a 91.6 dik Oe 
Cotton and Jute Bags Industry 
August, 1948 90.1 134.7 129.6 70.9 209 64 
July , 1949 (Revised) Hoes LOSS 98 68 or ary é L827 
August, 1949 65.8 94.42 89 628 4564 L6Saea 
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Table 2. = Index of All Firms Reporting, by Industries, ~- Cont'd. 


(NOTE; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry). 


1947 (Average = 100) 


Value Value of Inventory 


Industry and Month of Raw Goods in Finished 
Shipments Total Materials Process Products 


TRATILES AND TEXTURE 
PRODUCTS (Concl'd, 


Miscellaneous Textiles Industry 
August, 1948 ew igeeo 14956 Lene 


Lie 
July , 1949 108 47 126.5 118.5 144.2 124. 
August, 1949 147 .6 126 8 115.0 148.1 12955 


Other Textiles Industries 

(Includes the following Industries; 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens 
Fabric; Clothing, Men's Factory; 
Clothing, d#omen*s Factory; Oiled 
and Waterproofed Clothing; Hats 

and Caps; Awnings, Tents and 

Sails; Narrow Fabrics) 


August, 1948 115.8 119.2 121.8 114.7 126.4 
July , 1949 (Revised) 85.0 NEG ea ts 124.1] 145.4 189 .4 
August, 1949 122-6 138.5 122.8 151.0 191.8 


WOOD AND PAPER PRODUCTS 


Flaning Milis, Sash and Door Factories 
August, 1948 161.9 129.1 Uo let oe 270.0 


July , 1949 138.4 146.2 144.0 117.0 194.1 
August, 1949 167.9 145.7 143.7 106.0 198 23 


Furniture, Upholstering, Cabinet 


Making Industry 
august, 1948 108.3 123.4 113.8 1229 164.3 


July , 1949 9561 142.2 122 4 144.0 225.8 
August, 1949 118.3 143.0 118.5 147.6 259 9 


5 eg 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 
(NOTE; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry] 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of Raw Goods in Finished 
Shipments Total Materials Process TFroducts 
IRGN AND ITS PRODUCTS 
brimary Iron and Steel Industry 
(Includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and Steel 
Products; and Ferro-Alloys) 
August, 1948 12229 145.8 162 43 124.1 114.5 
Jtiily y  eeg LB ad 184.1 182.3 209 04 166 9 
August, 1949 Ved 6 182.7 179.4 194.9 181.7 
Iron Castings and Forgings Industry 
August, 1948 121.5 141.7 167.6 125.0 126.6 
July , 1949 (Revised) hates 170.5 181.9 Arias 1bitee 
August, 1949 134.0 162.9 168.7 115.6 163.2 
Boilers, Tanks and Plate Work 
industry 
August, 1948 134.7 104.6 126.9 86.2 125.5 
July , 1949 133:,7 beOes 126.4 88 06 208.9 
August, 1949 148 27 118.8 LIge. 87.6 221.0 
Agricultural Implements Industry 
August, 1948 1526.45 110.9 111,5 99 o4 119.4 
J uly 9 1949 2OLB62 SOG se “ar Ae Bet 1S ot. 
August, 1949 148 .4 102 70 79 94 92 66 139.8 
Office, Household and Industrial 
Machinery Industry 
AULZUST 9 1948 Ripe’ ou} Lar oD SAS eh) Loo As} Lee 2 
July , 1949 (Revised) Lig 47 136.9 140.2 121.8 155.8 
August, 1949 103.2 13760 136.6 125.9 156.2 


ante 


MONTHLY RMPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, AUGUST, 1949 


Table 2, = Index of All Firms Reporting, by Industries, - Cont'd. 


(NOTH; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of See a GES a eee 


Shipments Total Materials Process Froducts 


IRON AND ITS PRODUCTS (Cont'd.) 


Automobile Industry 


August, 1948 82.8 Neu eu: Teaek bcp bys) 120.9 
July , 1949 at oe 114.6 104.0 103~9 aD gas 
August, 1949 105.9 Lelie'S FEDS Os 7, 136.1 
Automobile Supvlies Industry 
August, 1948 65.7 10S 5 0 109.1 7667 LiLeBee 
July , 1949 (Revised} 125.2 108.2 109.9 85el 125.9 
August, 1949 Ley ane lives 116.4 89.5 L26 ig. 
Shipbuilding and Repairs Industry — 
August, 1948 79,0 167 50 Love aids es “ 
July , 1949 141 ,3 56 4 81.4 4.9.9 = 
August, 1949 B0Dec 46.0 80.8 36,6 = 
Aircraft and Aircraft Parts Industry 
August, 1948 379 04 95.9 nea Ih Fp Lea. o4 ot 
July , 1949 208 .0 94.9 115.6 100.6 66.2 
August, 1949 BOl an 920A sR DS 3 96 6 6509 
Railway Rolling Stock and Houipment 
Industry 
August, 1948 129.2 155.4 136.0 279.0 124.2 
July , 1949 1394 189.9 144.2 o7Oe9 198.7 


August, 1949 201.3 188 .2 142.8 383.1 190 .4 


eT has 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry. 


(1947 Average = 100) 


Value Value of Inventory 


Industry and Month of Raw Goods in Finished 
Shipments otal Materials Process fFroducts 


TROV AND ITS PRODUCTS (Cancl'd.) 


Wire and Wire Goods Industry 


August, 1948 101.0 115.9 116 06 10367 118.3 
ULV BLe9 102.8 124.3 115.2 82 oO Lod eds 
August, 1949 116.5 129.4 1212 78 oO 146.5 


Sheet Metal Products Industry 


August, 1948 P3557 gee rsy, 122.0 11645 118.8 
July , 1949 (Revised) Ley eo 148 .2 15359 pecan f 143.1 
August, 1949 . LEA: VeSe 2 139.4 140 4 12757 


Hardware, Tools and Cutlery Industry 


August, 1948 100.5 116.9 122.9 109.3 118.0 
July , 1949 (Revised) 97 5 13062 128.5 128.3 13546 


August, 1949 116.5 131.0 131,0 126.0 137.5 


Bridge Building and Structural 
Steel Industry 


ea RS a Pr esse Tey 


August, 1948 219.6 142.7 138 .4 148.9 “ 
July ), 9 1949 101.4 145.0 167.9 139.1 = 
August, 1949 144.0 143.2 174 8 135.0 = 


Iron and Steel Products 
Miscellaneous 


(Includes the following Induse= 
tries: Bicycles; Heating and 
Cooking Apparatus; and Iron 

end Steel Products Miscellaneous) 


August, 1948 101.6 133.4 114.4 123.8 175.5 
July , 1949 (Revised) 99.2 1522 136.3 148.1 179.2 
August, 1949 125.8 152.5 138.7 163.5 166.1 
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Table 2. = Index of All Firms Reporting, by Industries, Cont'd, 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
ns Gi of Raw Goods in Finished 


Shipments Total Materials Process Products 


MANUFACTURES OF NON-FERROUS METALS 


Brass and Copper Products Industry 


August, 1948 Lies 109.6 109.4 10201 124.6 
July , 1949 7007 114.2 103.7 115.5 159.3 
August, 1949 84 03 107.8 9957 117.3 129.8 


Jewellery and Silverware Industry 


August, 1948 97 8 98 4 63028 120 8 114 .4 
July , 1949 66.3 103.9 67.7 123.4 131.0 
August, 1949 85.0 104.5 67 ol 122.0 137.6 


Electrical Apparatus and Supplies 


Industry 
August, 1948 99.9 IeOre 106.2 Leoao 146.2 
July , 1949 (Revised ) 92.5 114.2 100.0 104.7 153.6 
August, 1949 Td es 110.6 LOL 6S 99.9 14.7.7 


Non=-Ferrous Metal Smelting and 
Refining Industry 


August, 1948 122.7 Voie e 156.6 94.5 129.5 
July 9 1949 7 sal 148.7 160,4 Oe, ay Be ye 
August, 1949 138 0 148.8 Lode. 112.5 169.1 


Others 


(Includes the following industries: 
Aluminum Products; and White Metal 
Alloys) 


August, 1948 115.6 131.8 eo 133.1 8705 
July , 1949 99 7 114.9 140 .4 110.1 95.0 
August, 1949 105.4 110.8 141.2 103.1 87 4 


RT Fare 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The Indexes given below do not represent Total for the Industry, nor specific 
Gommodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


woke 


Value Value of Inventory 
Industry and Month of Raw Goods in Finished 


Shipments otal Materials Frocess Products 


orga 


NON-METALLIC MINERAL PRODUCTS 


Asbestos Products 


August, 1948 : 166.9 168.7 LOD ie 208.35 
OL hoe es 95.6 LEO eo 122.2 127649 118 .6 
August, 1949 134 8 118 .4 16.9 161.8 110.5 


Artificial Abrasives end Abrasive 
EIS Rm A rr cP A TEE FE tO en Se Ct ee on es 


Froduc+s Industry 
a ORE pean A nae EOC etn 


August, 1948 12361 117.8 122.7 TALOeL 111.4 
July , 1949 94.6 120.8 135.9 114.7 99 02 
fugust, 1949 91.0 118.3 128.7 104.2 104.0 


Other Non-Metallic Mineral Products 
Industries 

(Includes the following iudustries; 

Coke and its By~Products; Illumina- 

ting and Fuel Gas; Clay Products from 
Imported Clays; Plate, Gut and Ornamental 
Glass; Fressed and Blown Glass; and 
Miscellaneous Non-Metallic Mineral 
Products ) 


August, 1948 Loo. 138 .4 134.8 ah Sha RL 152 «4 
July , 1949 VOB s 7 MARIS, 148 .4 LOG bone 
August, 1949 105.0 135.6 127.9 58 .? £09 9 
CHEMICALS AND ALLIED PRODUCTS 
Acids, Alkalies and Salts Industry 
August, 1948 VEO wie LS se. 125.0 90.9 107.0 
July , 1949 (Revised) Soe 134.8 Lie LOT. 189.5 
August, 1949 Bee 128.6 tI Oeh 125.4 170.6 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 


Industry and Month - ke Raw Goods in Finished 
Shipments otal Materials Process Products 


CHEMICALS AND ALLTED 
PRODUCTS  (Concl'd. 


Fertilizers Industry 


August, 1948 24,7 98.6 95.4 129,0 62.0 
atl Voy se ak eg Boel 7269 82.6 EAS 436 
August, 1949 44.4 10555 LO Get LY ERS Dee 
Medicinal and Pharmaceutical 
Freparations Industry 
August, 1948 94.1 ROS ea LOSeD LES SO 106 02 
July. , 1949 (Revised) Sie 106.9 94.9 We Reed 117.8 
August, 1949 LOGS S 104.6 93.5 alee EIT eS 
Faints, Pigments and Varnishes 
Industry 
August, 1948 L1iS69 L55.8 124.8 Lei 193.4 
July , 1949 (Revised ) shynle! ape 14g? 106.9 132,58 190.8 
August, 1949 TO gee 140.5 104.5 127.0 190.4 
Soaps and Toilet Preparations 
Industry . 
August, 1948 120.0 AM ao pral: LOUeD LS6 eo 153.4 
July , 1949 (Revised) iy) oe. iN aya a LOL SO L5dn 
August, 1949 EL tea ieee 93.6 10566 155.8 
liscellaneous Chemicals Industries 
(Includes the following Industries: 
Compressed Gases; Adhesives; Plastics, 
Matches; Polishes and Dressings; and 
Miscellaneous Chemical Froducts) 
August, 1948 129.3 128.2 126.8 116.4 133.1 
July, 1949 (Revised) 12040 iets iy 110.4 216.3 154.29 


August, 1949 140.9 127.0 109.0 219.3 151.6 


Table 2. = Index of All Firms Reporting, by Industries - Cone lta = 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Neca REDE Lele Veh 2 of Raw Goods in Finished 


Shipments Total Materials Process Products 


MISCELLANEOUS INDUSTRIES 


Miscellaneous {includes the follow- 
ing industries: Brooms, Brushes and 
Mops; Mattresses end Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils, Automobile Access-= 
ories, Fabric; and Scientific and 
Professional Equipment 


August, 1948 93.6 99 6 AROD Ores) 83 e6 113.5 
July , 1949 (Revised) 81.8 94.9 90.1 9266 110.8 
August, 1949 104.7 93 ol 87 4 91.0 111.2 


(December, 1946 = 100) 
FLOUR AND FEED 


This industry was not included 
in the series during 1947, and 
average 1947 values are, there- 
fore, not available. Indexes 
are based on December, 1946. 


July , 1949 147.5 207.2 138.4 ‘4 409.3 
August, 1949 182.5 205.2 172.8 . 377 8 
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Section 3 


os 


PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 
AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES 


The following tables show month to month percentage changes in the ratio 
of the value of inventories held at the end of each month to the month's shipments, 
for selected industries. Individual firms may find it useful to compare changes in 
their own inventory-shipment ratio from one month to the next with corresponding 
changes in the ratio for the industry of which they are a part. Such comparisons 
may indicate significant developments in the position of a firm in relation to the 
other firms in the industry. For example, a firm may find that its own ratio in- 
creased by, say 10 per cent from July to August while the industry as a whole 
showed a decline in ratio of, say, 20 per cent. Such a difference may be the result 
of a deliberate change inthe inventory policy of the firm; or some of its competi- 
tors may have altered their inventory policy; or possibly the firm may have lost 
some groundto its competitors; or it may have experienced an unusually large 
increase in its production : 


Month to month percentage changes for the current month, the previous 
month, and the same month a year ago, are shown for (a) the ratio of total inven- 
tories to total shipments and (b) the ratio of. finished product inventories to total 
shipments. For example, the figures shown for July represent the percentage 
change in ratios from June to July, and the figures for August indicate the percentage 
change in ratios from July to August. 


The method of calculation by which an individual firm may compare its month 
to month position with that of the industry as a whole is explained at the head of 
the tables that follow. 


Actual ratios of inventories to shipments for various firms in an industry 
normally differ from one another due to technical and other factors peculiar to 
the individual firms. Accordingly, the actual ratios of inventories to shipments 
of a particular firm may normally differ from those of the industry as a whole. 
These normal differences in ratios are not as significant to an individual firm 
assessing its own position relative to its competitors as the percentage change in 
ratios from month to month. For this reason the changes in ratios rather than the 
actual ratios are shown here on a monthly basis. However, in order to provide an 
indication of the importance of inventories in relation to shipments as between 
industries, the average ratio for 1947 in each industry is also shown in the 
tables. 


MONTHLY REPORT 
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Industry 


ON- TWVENTORTI ES ANT. 


) SHITMUN 


TS PY MANUFACTURING INDUSTRIES. »aUGUST 


Table 3. = Changes in Relationship of Value of Inventory 


sales dollar, 


Average 


Relatiouship 


for Total of Reporting Firns 


To check with the percentege change shown for its 
of inventory dollars for each sales dollar in July 


four inventory dollars for each sales dollar in July, 
increase of two dollars, or a change of + 50 pec. In order 


Simply divide the sales for each month 


i ce ae 


Percentage Ghange in 
Relationship from 
Total Inventory 
.to Shipments 


1947 
to Shipments 


11949 


Previous Month 
Finished Products 


OP MIEN Le ONES Cnn CI 


Total Ine Finished August July August august July August 
ventory to Products to 1948 1949 1949 1948 1949 1949 
Shipments Shipments vA yh b ‘b 4b L 
; (Revised ) (Revised) 
Ve OB etabl le .¢ Froducts 
Bi scuits, Coy Pac (eal i ONEPY , 

Cocoa & Chocolate Ind. VAS) 0.4] - 1 #12 =27 = 4 - 1 =16 
fiseellaneous Feod Ind. ree ay) Gere *€ 2 +25 =11 +17 +15 =-12 
Flour and Feed Industry N efks Wiese N ofe +24 =26 NAc $26 =25 
Rubber goods Industry ., 2009 Lee? = 6 #23 14 =-10 #21 =16 
Textiles & Textile Products 
Gotton Yarn & Gloth Ind. Bote 0.40 =] tek pent. =-11 +22 ~ 79 
Woollen Cloth Industry . Dene Ogld =1] 420 q = D4 +37 AA 

k | 
WOOllen Yarn Industry eo) 0.36 = 23 +29 =40 -21 +28 597 
Miscellaneous Woollen 

Good S Industry ©o¢ea9g60 a Z aM) OLAS — 2 +62° Set + i +90 =33 
Hosiery and Knitted 

Goods Inadustyry  cineesss 3642 0.91 =28 +62 AQ =35 +65 ~45 

Cordage, Rope & Twine 

In 1dus stry 2000 2.0 oe] ) 5 3 oF 0.40 Sad 6 =3D +48 =e =4.0 +32 
Cotton and Jute Bags 

Lladustry 9909980999308 ih e 90 O45 8 @) = Pa mee aL 6) 222, 
Dyeing and Finishing of 

Textiles Industry 42. 2468 OI: ste: =36 +40 ~29 =O). #4.5 ~26 
Corsets and Foundation 

Garments Industry seo. 4012 0.58 = +22 ~ 2h =15 +20 wl 
wood & Paver Products 
Planing Mills, Sash and 

Door Factorles .6o2000% APP AS RD meat +25 =i «18 +20 ag 


a ae 
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pT OE a ae rn nt a Nem Oe ee Teen an 


Held at End of Month to Valve of Month's Shipments 
in selected Industries 


industry in July, a firm can take the number 

aud August, and compare them; i.e. if there were 

and six in august, then august would show an 

to arrive at *he number of inventory dollars for each 
into the value of inventory held at the end of the month. 


Percentage Change in 


Av erage Relationship from Trovicus Month 
1947 Total Inventory  Jiclened Products 
Industry Relationship to Shipments to Shipments 
Total Ine Finished August July August August July August 
ventory ¢+° Products to 1948 1949 1949 1948 1949 1949 
Shipucuts Shipments % yD % % % % 


(Revised (Revised ) 
Wood and Paper Products (Cont'd. ) 


Furniture, Upholstering, 

Cabinet Making Industry .. Sel? 0.46 =19 +43 19 =19 +44, =14 
Iron and Its Products 

Frimery Iron and Steel 


PGI EGR’) eigtaie cc's elects «3/5 RAS 0645 + 9 +30 =10 +17 +27 - 1 
Iron Castings and 

Poreines Enauetry “ses es 209 0.83 ~ 5 +17 =11 13 +11 = 9 
Boilers, Tanks and 

Plate Work Industry oe:e 3065 0.50 =27 “13 - 8 =31 “13 -1 
Agricultural Implements 

Industry ®@2sea0600004¢@690098 4,85 ghd = a + 4. +34 f. a + 6 +21 
Machinery Industry .ececeo 493 1.50 - 4 +30 +9 ~4 +26 +10 
#AUtOmobile Industry eccces 1.68 0.71 ta + 6 +02 +11 + 6 +31. 


Automobile Supplies 
TONG CV ateigieie wise. es 6016 el 0.66 +32 +17 +12 +34 +18 + 9 


Shipbuilding and Repairs 


ndustry 0082002708 2592780 bee awh cS +25 =65 44 ~~ oa = 
fircraft and Parts Ind. oe 9.38 33a] - 8 #4175 =30 =25 +203 =28 


Railway Rolling Stock and . 
Equipment Industry eo... Oot 0.68 #29 +63 -40 +22 +69 =-42 


Wire & Wire Goods Ind..,., 2.09 0.77 +10 +44. male +14 +37 =a 


Sheet Metal Products 
Industry ERCP SHGHOTCe MEH 3 eA? 1.14 ~16 6) = 34 =17 7 4) 56 


= 24 = 
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Table 3, = Changes in Relationship of Value of Inventory Held at ind of Month 
to Value of Month’s Shipments, for Total of Reporting Firms in Selected 
Industries =- (Concl'd, 


Percentage Change in 
Relationship from Previous Month 


Average 
1947 Total Inventory Finished Products 
Industry Relationship to Shipments to Shipments 


Total In= Finished August July August august July August 
ventory to Products to 1948 1949 1949 1948 1949 1949 


Shipments Shipments % vA % % Ip % 
(Revised) (Revised) 
Iron and Its Froducts (Concl'd,) } 
Hardware, Tools and 
Cutlery Industry seesceoes Gea 0.76 * 5 #37 16 +5 433 =15 — 
Bridge Building and 
Structural Steel Inde ooo. 8.34 = oll] +49 =o1 = = = 
Non=Ferrous Metal Products 
Brass and Copper Products ; 
Industry ©eoeo090000000000 00 1.59 0.25 =42 +18 =21 =47 +13 202 
Jewellery and Silverware 
Industry ©00700G0 00GZ00000000 3 084 0.80 =15 +72 =e =13 +70 =-18 
Electrical Apparatus and 
Supplies Industry ao0000000 3074 0,87 =16 +38 ag =15 +32 =e 
Non-Ferrous Metal Smelting 
and Refining Inde «ccwscace 1.92 0709 + 3 +13 =15 + 2 +11 =-18 


Non-Metallic Mineral Products 
Asbestos Products Ind. oceoo 2620 0.78 =14 +10 =30 = +21 34 
Abrasive Products Ind. .eoocc 2.68 1,15 + 5 +43 +2 = 4 +48 +49 


Chemicals and Allied Products 


Acids, Alkalies and Salts 
Industries COOKDTO0O00D00000 Heese 0.47 = fs +49 =29 =19 +66 =32 


Fertilizers Industry 02000000 2086 0,68 + 3 41211 =735 =28 +1170 =75 


Medicinal and Pharmaceutical 
Preparations Ind. 00000000 5099 UES si =24 +26 =20 =29 +27 @20 


Paints, Pigments and 
Varnishes Industry coocces 3.03 wad +19 +26 = 2 +29 . +28 0 


Soaps and Toilet Preparations 
Industry coacoecanooc oe ane Oe OO 2028 0,58 = S = 4 tat 9 wu 3 =12 — 5 


MNIVERSITY NE TA 

3 r) 0) UNIV Ribbed aSitie 
ag FO at 6 / yaa mr awe . smsenin 

| DEPT. OF POLITICAL ECORON 


Government of Canada 


MONTHLY REPORT 
ON 
INVENTORIES & SHIPMENTS 
BY 
MANUFACTURING INDUSTRIES 
IN CANADA (ExCLUDING NEWFOUNDLAND) 


SEPTEMBER, 1949 


DOMINION BUREAU OF STATISTICS 


DEPARTMENT OF TRADE AND COMMERCE 


MONTHLY REPORT 
ON 
INVENTORIES & SHIPMENTS 
BY 
MANUFACTURING INDUSTRIES 
IN CANADA (ExcLUDING NEWFOUNDLAND) 


SEPTEMBER, 1949 


Published by Authority of the Rt. Hon. C. D. Howe 


Minister of Trade and Commerce 


Prepared in the General Manufactures Section, 
of the Industry and Merchandising Division, 
Dominion Bureau of Statistics, Ottawa 


650 - 24-11-49 Price $2 per year 


Tue 


This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation- 
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of 
their products, for the period January 1947 to August 1949. The estimated totals 
are based on data collected from samples in industries holding approximately 92 
p-c. of all manufacturing inventories. Indexes are based on the average 1947 values 
of inventory held in each case. August figures are preliminary only. 


(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in pretess, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number 
for the current month, the previous month, and the same month a year ago. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. 


It must be emphasized that all the above tables are based on values of inven~- 
tories and shipments. Apart from the fact that knowledge of trends in the values 
of inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries. Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes frorm month to month must be interpreted with this in 
mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 


Preliminary reports indicate the following trends in inventory holdings at 
the end of September: 


Total inventory value shows little change from the August level, the prelimi- 
nary index standing at 130.3 per cent of the average 1947 value, as against 130.2 
(revised) at the end of August. This is 3 per cent below the high reached in February, 
put 3 per cent above the level of September 1948. Of the main industry groupings, 
inventory values in the consumers' goods industries rose by 2 points in September 
to reverse a declining trend evident since April. The index, at 127.4, is 2 per cent 
above the August level, 2 per cent below the high for this group reached in February 
and March, and 6 per cent above September 1948. In the capital goods industries, 
inventory values fell by half a point, continuing a steadily declining trend since June, 
and at 103.5, the index is 24 per cent below the high reached last November and 22 
per cent below the september, 1948 level. Value of stocks in the producers! goods 
industries rose by 3 points. Revised figures for this group indicate that the 
September index, at 144.5, is 1 per cent below the group high point reached in July, 
and 7 per cent above the level of September 1948. Inventories in the construction 
goods industries appear to have dropped by 23 points from the August level of 
195.2, which was the highest point reached to date by this group - figures for 
sawmills, the largest component of the group, are, however, not yet available. 


Seite Lane 


A breakdown of the larger groupings shows that, in the consumers' goods 
group, inventories of non-durable consumers! goods industries rose by 6 points. 
The food industries, largest component of the non-durable group, rose by 1 point 
in total, with increases in the Fruit and Vegetable Preparations and Biscuits and 
Confectionary Industries of 22 and 4 points respectively, and declines of 1] point in 
Sugar Refineries, 17 in Fish Curing amd Packing, 5 in Slaughtering and Meat Packing, 
3 in Dairy Products and 5 in Miscellaneous Foods. These changes are all in line 
with seasonal trends. Values of stocks in Slaughtering and Meat Packing, Biscuits 
and Confectionary, Dairy Products and Miscellaneous Foods are below last year's 
level, bringing the total food index 4 points below September 1948. The index of 
the tobacco and beverages group fell 9 points from the August level, with declines in 
all three of its components, the decreases in the Tobacco and Brewing industries 
being seasonal. This group index is 10 points above last year's level. Flour and. 
Feed Mills and Pulp and Paper Mills showed seasonal increases, with inventory 
values in both these industries well above the level of September 1948. In the semi- 
durable consumers' goods index, there was a 5 point drop in September, with every 
large industry or group of industries contributing to the decline. The semi-durable 
index is 5 points above last year's level. The index of durable consumers' goods 
industries fell by 1 point in September, the largest changes being a rise of 9 points 
in the Hardware, Tools and Cutlery Industry, and a drop of 6 points in the Heating 
and Cooking Apparatus Industry. This group index is 2 points above last year's 
level. 


In the capital goods industries inventory values in the transportation equip- 
ment industries fell by 1 point during September, with no large changes in any of 
the individual industries included. Here the index is 59 points below last year's 
level, but this group is a special case in that inventory represents almost the 
bntire value of current production up to the point where major deliveries are made. 
Among the other industries in the capital goods group, the only large change was 
an 11 point drop in the Boilers, Tanks and Plate Work industry. The index for 
other industries in the capital goods proup is 3 points above September, 1948. 


In the producers! goods industries, the iron and steel group showed a 6 point 
drop in inventory values during September. Within this group, the Sheet Metal 
Products and Primary Iron and Steel Industries declined by 12 and 6 points respec- 
tively, while the Iron Castings and Forgings and Wire and Wire Goods industries 
each rose by 4 points. The iron and steel index is 23 points above last year's level. 
The non-ferrous metals industries index remained unchanged in total, with a 5 
point rise in the Non-Ferrous Metals Smelting and Refining industry and a 6 point 
drop in the Brass and Copper Products industry. This group index is 3 points. 
below last vear's level. The Fertilizers and Coke and Gas Industries showed large 
seasonal increases, indexes for these industries being 2 and 4 points respectively 
above September, 1948. The majority of other industries in the producers' goods 
group showed slight declines from the August levels. 


In the construction goods group, all industries but sawmills showed declines 
in inventory values during September. In the sawmills industry, where actual 
figures are not yet available, the trend is also downward. 


In the great majority of industries for which shipments figures are available 
(see Section 2), shipments levels in September were higher than in August. In two- 
thirds of the industries the level was also higher than in September, 1948. 
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MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
_ JANUARY 1947 - SEPTEMBER 1949 
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The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is availa- 
ble on the accounting methods used by the firms in these industries the value of 
inventories shown for them cannot be expected to correspond exactly to their own 
book value but it does show the general trend of inventories in these industries and 
makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus- 
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In time 
some further grouping of plants within industries should make it possible to 
improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, is presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1. - Index Numbers for the Estimated Total Value of Inventories 


(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 
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TOTAL TOTAL TOTAL TOTAL TOTAL TOTAL 
MONTH ALL CONSUMERS! CAPITAL PRODUCERS! CONSTRUCTION TOTAL FINISHED 
INDUSTRIES GOODS GOODS MATERIAL MATERIAL GOODS 

194.7 
1. Jan. 86.2 Bie 78.5 91.0 82.6 88.4 86,2 
2. Feb. 87.9 89.0 81.52 88.2 89.3 89,6 87.0 
3. Mar. 89,5 90,5 85.2 87.5 91.3 90,0 88.0 
4. Apr. 92.6 94.0 90.4 87.9 92.5 92.7 91.4 
5. May 94.8 97.1 92.8 90.3 86.8 96.0 96.5 
6, June 98,6 100.2 98,1 9h, 6 0277 98.8 100.3 
Te July VOLE “PEOGES9 102-2 99.0 1632 100.2 Toure 
8, Aug. 104.0" "10206 106.6 104.8 109.5 100,3 104.2 
9, Sept. 106.5 104.1 piles 109.1 Lise 102.1 1.05.7 
10, Oct. 108 2 SoG. 2 i326 pala h Lioer 105.0 106.6 
Wey as 11229" 305 19.2 116.6 116.0 Lli2cb 112,68 
Lee ee. Tilo. 2.) wee ipl 117.8 pahous, 118.1 Loe 

1948 
13), Jan, VOGT pew eae lees ise 114.6 12369 120.7 
LE. Feb, LEG koe 2ES.0 Leo a7 114.0 124.9 Leo; 2 117.6 
15, Mar. 120.7 . 218.9 132.9 eee 130.4 Loves L1G 
16. Apr, LROfe © AVeSr igs Tias6 132.4 119.4 116.3 
17, May ro. Teriees 135 ae eer bee pe 120,3 120.3 
18, June ees) he Cad Te7.6 Lees Bakes Leal chk 122.5 
19, July pet Nap ed Bs 8 125.6 126.3 148.0 iZai2 125.0 
20, Aug. T26.5 0 Sleor. 136.6 132.6 153.6 ela e lakes 
Die Sepie 126.7 "120.2 132.8 134.6 157k 122.4 124.1 
22, 0et, Deitch oletee 130.8 138.6 146.6 127.8 12755 
23, Nov. T2850. Leae5 136.9 spines! 126.7 131.6 129.1 
21. Dec. 730.0 .126.8 Lig bora ey) 155.3 135.2 131s 

1949 
25. Jan. Lone lela Ree tides Poi 13329 L3lad 
26, Feb. 134.2 230,3 128.8 137.26 ea 13607 136.3 
27. Mar. 138634 Oe 120.8 136.6 1340 Lay 13520 
28. Apr. P3051 2506 shbe ae 1370 Ee RES 133.0 134.5 
29, May 130.8 ~129,2 TG 138.8 159.9 ie ea 13549 
30. June seh oy Maaibage ©. 8 109.5 143.6 Woe 2 League 133.0 
31. July Lees soreee1 108.2 146.5 ey as 130.0 ISue2 
Bee Aug, (evs) 130,2 = .e5es TOR Lie 195.2 12642 13056 


(Preliminary ) 
33. Sept. 30.3 Ten lt £0355 NAV ESS Dee L32ey -128.9 
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held in all Manufacturing Industries, January 1947 - September 1949 


on the estimated current value of physical stocks) 
(1947 Average = 100) 
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Tobacco : TOTAL Pulp and Feed 
Food = and = Drugs *CeT°)C'" Other SEMI-FINISHED Paper and Other 
t Products aie ; 
Beverages GOODS Mills Flour 


MOTEL anenneteret a ee 


82.7 91.2 88.8 8h 4 85.2 9.7 97 oh ci ole 
a7) 1.02.8 90.5 83.5 86,2 96.7 100.7 GOLg. Joon ys sae 
Go. & LO8.7 95.5 Bh, 5 88,0 95.6 100,2 B6u0° S923 mau 
18.8 107.5 98.1 B77 93.0 96.4 100.7 BOs Coley ER 
89.3 105.3 PO2¢2 9o%9 G12 Ci Tie 89.4 Gh 9 5 o 
bis 810227 ales 98.6 102.5 94.7 OT ok B78 “0 95e5i0 ORG 

Tons7 ae LOOs0 SelGQ0 wihOisoe » 104.0 92.2 Gho2 Sects 49201, Lage 

Lina Gee eles ap WO9e7 P| 04 6 89.9 oii OliaG | “8849, AG, 

11h. 0 93.3 WOR S 4.10957 1 | 104.2 92.5 02... HORE SPO3e24, Wace 

115.6 9h. 5 6915 SUM AeliGsy1 100. 9903: 9 stedd “Tose aie: 

126.7 96.0 Sy es VaR Oe] Se erOon? sein HO 620.2 1163 wie 

e528 S107.9 94.9 115.6 105.5 ieee PEG 3 nes 4135 ker see 

125% lice 400.8 113.2  108,0 132.7 128.9. 142.7 Tasos 

fies 8180.1  A00g9 4205 e 207.6 13408 18302 ese ee ee 

femeneey 0g? A166 1.0,3 133.8 W355 - Babes 1 ThOsG4 pis. 

Bee esloc, 2 enOe5 122. 9th 20,8 12709 E3e55 ; LOR iS 11338hR are 

ee el 2Ges  eLOs25 . “arsneo!. ay 7 L203h 125.8 96.4 126.3 17. 

omy we esso 128069 bee se "315.3 118.3 124.0 ago “Decker Veiee 

Boose | eT Bi?“ FKO?.2  1TeSal 9225.0 114.6 £2022 Bek 122386" wig, 

Beoepee iter: roe: ~iise.7 = 21,9 dete 116.4 o7-3. vont owe 

One eer tr eG) onycg. 7 ~ ATBSe Oh 211955 n7'9 7 oe aol es eee 

Pete Seto Oo stoi6 «treet ° 20.3 128.6 $2526 (780-0) i956 kee: 

Aes ate 2 4100-8 1698.7" 151297. 138.5 T3127) tGhse | Bee ee, 

Oe) Peis? a sose2 “E7072 ee sh, 146.5 TOs6 .N6se5 LISS ey ace 

Hee0P) 1835. 107.6 166.32 — 13932 sah L40,7 | £160,0> ““S7 eee 

Pier (veeG So. M0877 —158n7 8 ebTA3 Ak 14907 TL058.4 W758 PLSGWA ees 

Beige) Wee. 5 Oe» —ib66 s9 tan S33), 142.9 $9955)" Vih2hi Tub3kG Mee. 

eo ugisls.6 poeL09.7) 162.0 4091.0.0 142.6 $a7S2 lL oTsOike PUsONemrEees 

ete eS. bse 0722 WVOSh2) . PG6,3 133.9 127.9 155.9 136.8 29, 

ire sesivo.7.4 OL05.9 (68.04. 20.3 1316 Loess: 7 LAS 133 eaee 

1228 6.18.9. , ol0629" 5 179.8) w2516 134.8 M867 io L02e% ) oS Oeeeae 
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Table 1, - Index Numbers for the Estimated Total Value of Inventories held 
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(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 
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SEMI-DURABLE CONSUMERS! 


|e ee ee ee ee eer ne cme er 


Leather 
Tanner- 


° 
1¢s 


719.0 
80.4 
83.9 
88.1 
89.6 
91.7 
9h 26 
ioe a 
89.9 
1.06.1 
Ws i | 
168.2 


1Léh.5 
189.6 
179.6 
159.8 
139.49 
12555 
138.6 
144.1 
153.0 
1543 
153 otk 
151.6 


148.8 
140.5 
LAE SG 
ied 
Lie 
Lipa 
130.6 
L26.4k 


GOODS 
TOT A Leather 
MONTH TOTAL FINISHED Rubber Clothing Foot- Other SEMI-FIN- Tex- 
GOODS wear ISHED GOODS tiles 
1947 
1. Jan. 8h..2 8h, ,0 Toso) @On ok 92.5%" 85.6 84.6 adoyei, 
au Febs 2 Pi ore GGs6n BGl ee 93.4 88.9 86.8 88.1 
B.. Mar. Ges Ore 99 87.6 LOG, 6 8192.5 96,9 Geek 
4. Apr 9526 O73" | 10GCB 9 Oe (PRO2LL 96, Or ae), 93.2 
5. May 98.8 99.8 109.0 96.8 VO}. ee xe O40 98.5 
6, June 1026 LO2e3 LOT ee LOLS 105.3° 2OGs6? LOZ F2 104.3 
7, July aK ae’ 106.h LO FOR aL OT via T1163? kOe Ge Soo ee 104.49 
8. Aug. LOL.S LOG. Le ch menO( ace ELL.” CIs Gt er ROG 
9, Sept. LOS. LOG LOO.G eG a7 HIS.4 LO Be a eeo LOG. ¢ 
HO. (Oct; LO7au 108.2 96.3. «108.5 26. 3 iL OSSS PeLOo ny 105.6 
Li, Nov. LOG. 1.06.6, BOG, YT aeiOk. 5 LeleGa Leow Blas 168.3 
12, lec, Lek ie. | TOS Foo bbe 129. (pen ed ew awa as 
1948 
13. Jan, 113E8 LOTS LOS e026 Us 7) gleGer Saeco) Vike 
14. Feb. ee 110.8 ete tue) Il 7go gee ees 1¥G.5 
1. Mars LL eS PL 2e3 SMG SUAS yw oAR ee res, LO, 6 gee ae ee ees 
iG, «Apr. LLGc8 BRE Pa 136.4 106.0 LOT. | 7 Ll © (elec? er! 
17. May L178 AEE 139.9 108.3 106415, (G8 Laan LS. 
18, June L2Qud pay 1h OC ae ab 108.4 .116.9 122.9 a Ey 
19, July hee, 120;,.6 PaO Oe 108.7 . 11908. © 126.0 123.4 
20. Aug. T20c2 UAE Ss 133 Gas 110.2), LL ieGw ole sed Lis. 
21. SEDU, 118.6 Laer ie! 128.6 110.9 108, 9 casi Al eat Leet: 
eae UCN, LL5.6 109.9 i ee Be a LS 8 LOG Ley el ee i9.G 
eos NOYs LAB 35 109.3 LEG. eis 2 109.68 Tbe cheat BE es 
2, Dec. eC ok Lal Vehele 21056 L197} ASloy eo Lee.0 
LSL9 
25. dan. £230 eS IS Peco al 123/55". bee tan sere Veet 
26, Feb. lta Le5fs 13Gb .3 Ue ral bene re Oe ed te Pik ee a 
ei. Mar, 13002 126.8 ae eae 1G 6G Sioacee 1 3Ge3 ee 
265 Apr; Vaeie Layee 13S ye 20,6 DUS S eel Oe, ELS ak 
29. May 129.2 Ta OG IG cot tA) LOR WOCeeS Oy LSS 136.9 
30, dune Lok. L283 ede eke Gee DMG ot eli bra, Maio! 13945 
Bilge CURLY 13iG 128.4 P28 Gea a HS 6 Oa ee eS Bae 
32. Aug, Rev) P2607%.— L258 0, 22. Wye 2o.et Melero cee a 135.5 
(Preliminary) 
33, Sept. 124.0 Be ons 1148 23..3 107.82 Vie) 2139, 0 132.6 
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in all Manufacturing Industries, January 1947 - September 1949 (Cont'd. ) 
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on the estimated current value of physical stocks) 
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(1947 Average = 10C) 
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DURABLIE CONSUMERS! GOODS 
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TOTAL Autos Meacee Teale roe TOTAL nyt 
TOTAL FINISHED = and ee ee Semen. Other: SEMI-FINIGHED On| 
GOODS Bicycles Apparatus niture ware GOODS Supplies 
86.8 86.1 88.6 Bo. 5 86.7 B7.2 = 85.5 93.6 BS oe le 
89.1 88,8 88.1 Gy sia aa Boe? 9029 93.0 peo ae 
90-9 90.5 B7 oh 90.4 70e7 Gia oie Oh.6 SiGe iss 
95 1 Gad 90.5 Oh ok 97.8 O56. Oe G52 econ ate 
fey 97.6 91,.8 96.7 202.0 97.0 100.9 98.5 Pieri, bash 
LORE JILGL a 99.9 100.8 106.0 98.0 20255 vie G92. n' 6. 
Poets we V2.9 Oleg LOB 89 LOa. 2 Seiten sie LOL 95 3 ene 
LOG eth O65 LOS, 1 106.5 POUR Sra LO5e7 AB | 1Os ep eis. 
L0fes “LOB SL LO 109.0 102,68) ©a0G,3.. 106.2 Looe LOSS 9. 
tee ae LOL pO 110.7 107.9 POLE PV AMOG.G 510356 Dy ah LO7eO enOs 
LO Vey ae Ley .3 LOS. 2 L093 BO2.6- ValOS.9 “102.8 108.3 LOB 33 EE. 
108./7 109.0 eee LO ot 106.5? Aes. (1O2kG LOSS LOS TE: teles 
ee meme L es NAG Wolee 111.9. L0G 1 ie Dies wie 
1 ANG taley ot ORR: T2624 Piha 106.5 “21h.7 Oe Hele ries UMS eis) 9 lb ae 
Igy <jhoe OE 126.3 Tee aU O FE Me lig ed (Ean Gib py Nha ge A Ba ed Ba 
DIL 3 ere dhe) 118.9 ee eee ee ak US tet, LOMO GC. 
ie eels ol ele 118.6 MGR eet) LO ee 104.1 BAS) iggy ot fh 
Se spesetal eeas, igtilod Bay & UE ye: lio 2 L0o~.2 gu C US) LOISGr Las 
ke a1 a a ee ies Pisa gio pe LIAL 99.5 cp ly 
J A 118.6 dy se Te0re PWS Mah fc RAS wees oe Osis 
ieee le? 1s eee 116.8 16,3 oo ee 203-0 LOs2 Gee le 
Bele ee dhe A ae bis Nie Ge ele ye Oo 10OL.9 LOGR eee 
LI oe ee a BIB 1i1.9 im Sei) Mee or Crea) £TOCeh 10973 LOG. ae 
Pie a 15, LOL, 7 124.0 119.4h 122.5 105.6 112,6 Li2tGr 22 
ee SMa U5 ules P1229 115.0 123 jew Ley) 108.9 119.9 ra ACL es 
UNL ges MBBS 8 Re ae LES AS. ee Oae) ee teowe lida Leen Looe wea. 
ere as sD cee 1620 Me Oye wake. 0> LLL, 126.0 126,027. 
Vee Ome Leees 123.5 BOs ees Pies 10.5 “120.5 iA a4 Leet eeu. 
epee es E202 Lite LS) ET lla Ne hale aime eal Bee EAB 5 V2 2G eo. 
iy hy ps bea eS) eee eres So eles o keeeD (RY RAE Lie ou, 
AU =a es a Pa, bes Jie Te ener ee. U 108.2 LOS. 2) oe 
DEUS Bas mee a Bes Leas 10.8 ae aay GC WR OLE te aly ee oe ie cee 


117.9 118.6 120.7 106.9 Leb ake SSL tay Waalee Pre 110.5 110.5 33. 
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MONTH 


Table 1, = Index Numbers for the Estimated Total Value of Inventories held 


(Estimates based on a sample of reporting firms and 
(1947 Average = 100) 
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CAPITAL GOODS 


Transportation lquipment 


All Other Capital 


ee 


Ship- Railway Air= 
TOTAL Total building Rolling craft Total Machinery 
to c&k 

APL 
1. Jan. {ore D 69.3 Bry) 85.0 S20 88.3 8855 
2, Feb, By, 2 {pete 65.4 Cae 86.9 90.2 89.7 
3, Mar. 85.2 7700 Oe.( 8h 3 89,8 94.00 ane 
4. Apr. 90.4 61.7 (6): / 8839 90.0 9907 95.7 
5. May 92.8 S74 83.0 lag bees: 99.0 98.8 
6, June OS iad SENS) 90.6 See 109.7 L0G 99.49 
7. July L022 BO ys 95.8 BiLbee 114.0 102.0 162.1 
8, Aug. 106.6 Pils0 108.8 116.8 LiLO.& L019 LOSS 
9, Sept. Lee. 120.3 122.0 119.6 1i4e3 LOF% L072 
Qs Oct: METS « E1729 133.0 91.0 Reni 104,29 108.2 
11. Nov. 119.2 Bes 144.1 Ler, 104.1 107,0 LOSe5 
2. Dec, eee. 135.0 150.6 tEB Ef Eas, On 2 108 .3 L0G. 

1948 
Ls alan 124.5 jks fede Lesiehy 114.0 96.7 110,90 LO9.i 
14. Feb L2drt tao a ia CRO 114.6 99.0 ue Bs pok a ys 
15. Mar. Loe 146.2 164.4 bebe LATO LiGs¢ 118.6 
Low tor: 132.8 146.3 Lijeeo pa ESS: 90,0 LLGso lLee2 
17. May Laan plyer Wie 12a! 97 4 116.6 ne lopy: 
18. June Wes) 136, .0 149 3 ine enn 99 ok aeheyy 119.4 
19, July L25e0 I ed) 143.0 142.8 94.06 Ae 12209 
20. Aug. 136.6 153.0 167.0 155.4 9509 Lis 12739 
21. Sept. 32a 1A 5 ot ae L5C.o Gay 11 9a3 128.7 
242 UC, 130,65 141.6 15deel. Wad 97 03 Lis L2552 
23. Nov. 136.9 Loi L593 163.9 S92 122.0 128.8 
2i,, Dec. 1LGe2 Ue Rep 100.7 162.9 98.7 be 5: 130.0 

1949 
eoelwalis 127.4 ieee ele yeaa 152.4 106.0 131d aoe 
26. Feb. ¥28.8 Lea iar 159.6 94.05 133.8 19833 
27. Mar 120.8 pike Pe) 91.8 Loea 92.6 ale pg 1I3%eo 
26. Apr. ale ga) > ae oneal 176.6 96.1 129.4 13580 
29. May Tlee9 96.8 61.6 lepeey h 96.5 130.0 138. f 
30, June 109.5 95.40 S12 188.0 88.6 12h,.0 133 of 
31. July LUE, ce 94.5 Soak bee a ie Lene 136.9 
32, Aug.(Rev.) O41 87.0 46,0 186.4 Geek Lees) iy Ps} 

(Preliminary ) 

33. Sept. LOOP 86.0 Poy 184.6 90.9 Ledew L378 
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in all Manufacturing Industries, January 1947 = September, 1949 (Concl'd. ) 
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PRODUCERS! MATERIALS 
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Goods 
'oeu, 4 ea Iron Non- Coke Acids 
Agricultural and Ferrous and Alkalies Other 
Implements Other Total Steel Metal Gas and Salts 

89.5 84.65 91.0 89.6 SBiuli 86.4 92.6 91.6 bee 

oh ae 89.0 88.2 88.3 Glie5 68.3 90.6 89,7 2s 

970 92.1 87.5 90,0 asf Rigt2 9635 She a 
109.7 91.9 87.9 Oey 92,0 BL ode 89.7 86.2 Le 
100.4 96.2 90.3 95 4 92.4 6751 96.2 85.6 Be 
102.5 102.3 94.6 99.0 96.6 72.8 100.7 89.3 6, 
101.0 LOS. 99.0 Loe. 7 101.8 19.05 101.4 O3ef Te 

93.25 TOS ae «eG we 106.8 165.7 Loe es] OG al 99.7 8, 

SD ay 107, Sa ebOS. 1 106.8 108.0 130.9 106.3 108.3 oP 

SS oahy 109.4. 113.4 LO6iad7 108.8 Weert 10523 LIS sORn ELCs 
108.7 109.4 116.6 LO 427 108.5 Linzi 11021 LeAuo Seb Le 
B136 5 OSe la ped Teo is) 108.4 15Cg¢ LOC] Lafeleietias 
114.8 Ue ee lie 4 BESS 4) 106.6 119.0 TDA 3 ae 126 6a. 
HE Eas) 02,3 4 114,0 114.9 10725 So Ras 109.8 LZ gel Weeklies 
UPS ape we el bd ees dee 108,8 67.8 106.5 126.0415. 
124.1 One wes 3G riSeS Vee lak 11023 L2huSan lon 
ges Oa cee allt 124.0 igen 70.4 peb eS: Leah Le 
125,35 OSes IWS: pagar Lees 88,2 116.3 a5 5 7 le 
106.7 ves is IAT: We eS) 126.9 98.2 rE ETS Ss L293 ou ne 
110.9 NEP O MN lis Pees i hale 13020 136.4 ie aS tf a 229 
109.4 103.6 134.6 lated ote L739 l2head 138 cee eel 
PAS, 100.1), 138.6 L302 Le] oe 192.4 128.4 RUA Pals 22. 
116.9 POA ie ade 20 138.6 2O7e0 130.9 HM ef ge 8 ONE eS 
118.8 POR} O° hl a7 Lo ao les eee 130.20 Ai3 Gres 
ea ies, POGOe alls e ot 140.4 142.8 dii0 3 dS Al 6 ae 
137.0, je ee as The 136.6 eB eal. i2661 TA? el emieOe 
eg oe ile Qyis Sb asleple 142,0 138.5 94.5 LLOS9 Lib Owyee Le 
L26,4 WRG AR oe LE. 147.6 Ne es | LOB oo 11.833 13S ales eeGe 
120.9 dS oe eel ooeo (heey, eo de 146.6 Lees 128.0 29, 
110.4 nia le PP As = Loy oe 13271 7 Oent 12965 1292549. 
103 .4 a5 D665 162.9 L334 V7igs 5 134.8 32s? ies ee 
L020 109.9 IlAl1.1 156.6 NO WIAy 1L4.3 128.6 L32¢0) eee 
30355 OLs Ou) LAA S5 150.8 Oe 177.9 126.9 VALS 33" 
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iene MANUF PACT URING INDUSTRIES, _ SEPTEMBER 19. 1949 


Secti on 2 


MCNTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


Data available from the sample monthly survey of shipments and inventories 
of manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, cowering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments 
and inventories of Wool Cloth only, but all commodities involved in the activities 
of firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inwentories held, not on actual physi- 
cal quantities. Even apart from the fact that dollar values are required by econo- 
mists interested in investment in inventory, if is obvious that the value approach is 
the only practical one, considering the wide range of commodities held by manu- 
facturers in all stages from raw materials to finished products ready for sale. 
However, the value of commodities in stock is the result not only of raw material 
costs, but also of the cost of making them. Thus, if prices or labour costs rise the 
value of the goods held increases, even though the quantity may remain the same. 
Therefore, changes shown from month to month by the index numbers represent 
not only quantity changes but also the changes in the value of each item included. 
The only indication of the extent to which values of items have changes is the trend 
shown by the index of prices published in the "Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted. While each industry has its own average turnover 
rate which can be estimated roughly, it is difficult to estimate a rate which can 
accurately be applied to raw materials, goods in process and finished goods. 
Moreover, all firms within a given industry do not value inventories on the same 
basis, the most common methods being lower of cost or market and standard cost. 
These considerations make it difficult to determine the length of time necessary 
before a change in wholesale prices will be reflected in inventory values. Added 
to this is the fact that the wholesale price index and the index of inventory values 
are compiled differently. The wholesale price index is computed from selling 
prices, and weighted according to quantities sold; while, as noted above, most 
firms report inventories at some variation of cost and the index is automatically 
weighted according to quantities held. 


ots he 


MONTHLY RE} ORT_ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES , SEPTEMBER 1919 


Table 2. - Index of All Firms Reporting, by Industries 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 


Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Ce a eres 


AEN A 


eed 


Value Value of Inventory 


Industry and Month of San. PR we Meda ey erin aited 
| Shipments Total Materials Process Products 


VEGETABLE PRODUCTS 


Biscuits, Confectionery, Cocoa 
and Chocolate Inoustry 


September, 1948 Lobe 144.3 1 aC UIRAS: 153.8 181.5 
August, L949 (Revised ) 139.4 130.6 LOA 73g 3 209.5 
September, 1949 160.9 134.9 109.7 72S 226.0 


Miscellaneous Foods Industry 


September, 1948 | Bevel Sieh: 94.69 144.0 L710 
August, 1949 (Revised) 130.3 90.4 102) % Poles Sel 
September, 1949 128 .3 85,8 96.8 113.0 58.7 
Rubber Goods Industry 
September, 1918 114.3 128,6 99.0 10.7 159.5 
August, 1949 94.8 Peek 70.4 97.6 165.8 
September, 1949 108.1 NBG} aur Oo Lu NST hig te) 
TLATILES AND TEATILE PRODUCTS 
Cotton Yarn and Cloth Industry 
September, 1948 T1229 96,0 83.9 13 so head 
August, 1945 (Revised) 119.9 114.2 80.4 1303 205.3 
September, 1949 eOOe2 oes voe? Leven 203.7 
Woollen Cloth Industry 
September. 1948 Dig, 2 Toe O 139.6 153.0 202. 
August, 1949 (Revised) 30.5 iris Ae We 815.6 
September, 1949 104.8 ace pS Deas 138.9 383.3 
woollen Yarn Industry 
September, 1948 13ted Lo5g3 te itp Mio Balk ea deaf 
August, ahd 108.0 168.2 98.5 216.4 37953 


September, 1949 ey AY LoGeH Sete aieeU 338.6 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


eee 


Value Value of Inventory 
Industry and Month of ; 
‘ ods in Fi a she ed 
____ Shipments Total rene rocess _ Produ 
TEXTILES AND TEXTILE 
PRODUCTS (Cont'd, ) 
Miscellaneous Woollen Goods Industry 
September, 1948 55k 128.0 sed ay 114.5 147.9 
August, 1949 (Revised) Sie 13he7 lekek 100.2 240.0 
September, 1949 Se 126.8 11220 103.8 232.6 
Hosiery and Knitted Goods Industry 
September, 1948 136.0 Uy Ned Les 140.6 1565 
August, 1949 (Revised ) 11225 145.3 97.6 142.3 233.1 
September, 1949 iP ales Lay 93.8 135.9 21629 
Dyeing and Finishing of Textiles 
Industry 
September, 1948 102.9 106.6 84.2 LOLUTT 723.9 
August, 1949 68.1 89.2 13oce 2a,0 se oe 
September, 1949 Tho? 85.6 140.5 22,0" de2oue 
Corsets and Foundation Garments 
Industry 
September, 1948 LG2.2 116.5 Ligeec 108.4 Laan 
August, 1949 LODE Ihe | 148.8 96.3 213556 
September, 1949 Ae 142.9 146.5 O305 Pale 
Cordage, Rope and Twine Industry 
September, 1948 233.3 164.7 23 isk Ghee 134.6 
August , 1949 MET 130.4 LGiad 91.6 115 .3 
September, 1949 20 .8 LO) Lipa L035 96.7 
Cotton and Jute Bags Industry 
September, 1948 9951 Tees 105489 88.3 208.0 
August, 1949 (Revised) E73 9h. o2 89.3 A554 168 3 
September, 1949 (3a 90.5 85.4 Bihek Lois 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd, 


(NOTE: The Indexes given below do not represent Total for the Industry,nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


a ee 


Value Value of Inventory 


— sm 


of Total Raw Goods in Finished 
Shipments Materials Process Products 
TEXTILES AND TEXTILE 


PROW CTS (Cont'd. ) 


Industry and Month 


ccm ane ee 


Miscellaneous Textiles Industry 


September, 1948 Lie oO Bots 142.9 Lek. 3 Les ise 
August, 1949 LA7.6 126.8 1A: ee IASI 
September, 1949 160.6 P27 a2 ELSeO PSC ae Ve GERY? 


Other Textiles, industries 

(Includes the fcllowing Industries: 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens 
Fabric; Clothing, Men's Factory3 
Clothing, Women's Factory; Oiled 
and Waterproofed Clothing; Hats 

and Caps; Awnings, Tents and 

Sails; Narrow Fabrics) 


September, 1948 oie 116.9 pete na li4.k 
August, 1949 (Revised) 118.4 139.1 122.9 15345 Polen 
September, 1°99 138.5 1ShGe ESPN 149.1 183.9 
WOOD AND J APER | ROLDUCTS 

Planing Mills, Sash and Door Factories 
September, 1948 16.7 135.6 ls ere 144.6 Vizag 
August, 1949 167.9 5,7 EOS ( 106.0 198.3 
September, 1949 176.9 140,5 138.6 1iT,0 Leo 

Furniture, Upholstering, Cabinet 

Making Industry 
September, 1948 _ 110,6 Led ak 115 of 120,24 154.4 
August, 1949 (Revised) 120.5 142.8 aes 148.9 236.4 
September, 1949 LoGe0 144.0 Laney al 164.4 229.6 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(194.7 Average = 100) 


i rem ee a ee ms ca ne mmr eR a ne rm en ee ae ee ee ee ee 


Value eee Lo ee 
Industry and Month of dares Raw Goods in Finished 
Shipments ice Materials Process —__ Produets 
ZRON AND TS PRODUCTS 
Primary Iron and Steel Industry 
(Includes Pig Iron; Steel Ingots 
and preee: Aplen Iron and Steel 
Products; and Ferro-4.lovs ) 
September, 19,8 13463 LEG ge 16627 AG le 124.8 
August , LOG L276 Leeat, LT9.& 194.9 Ley 
September , LOL AW Fis tea 176.8 180.9 aie 1L67eus 
dron Castings and Forgings Industry 
September, 1948 diya 2 tha .5 Lee? L200 126.8 
August, 19L9 (Revised) 122.9 163,0 168.5 115.¢ 16333 
September,  1lOL9 ase 166.8 Leas eeea 156.2 
Poilers, Tanks and Plate Work 
industry 
September, LOLS eee Oh 2 i264 eh 8 L290 eu 
August, 1°49 (Revised) 133.8 118.6 120.4 86.2 220,8 
September, 1949 166.3 106.8 113.6 deed PAG ti 
Agricultural Implements Industry 
september, 1948 1.60.5 109, 108.9 95.5 Lee 
August, 1949 (Revised) 146.9 hO2.0 {hc PSI 139.9 
September, 194° 130.6 103.5 80.7 05.6 LOA 
Office, Household and Industrial 
Machinery Industry 
september, L948 pige ete 128.7 eae ade de DSi ti 
August, 1949 (Revised) 104.2 13773 136.1 Ve hua 156.6 
September, 1949 Noises 237.8 ooh 125.9 1523 
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Table 2. = Index of Alj. Firms Reporting, by Industries, Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the vaiue of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


ee ee ae renee ee ca 


Value Value of Inventory 


Industry and Month of 
Shipments 


a 


en ee ae ey 


Raw Goods in Finished 
TOG | woes : 
MaterialsProcess Products 


Se A A RT eR NARITA a R SN R m m a a  mmam  m ae a ee 


IRON AND ITS FRODUCTS (Cont'd. ) 


Automobile Industry 


September, 1948 LLS.& i22en Leo kd Sar ee a: 
August, 1949 105.9 121.6 LS ee 1360 
September, 1949 sy hey @ 120% OT pore ree 133.8 


Automobile Supplies Industry 


September, 1948 84.7 103.6 109,5 1isee. 116.6 
+ August, 1949 TiS. 5 Ties LIGsy 89.3 126.1 

September, 1949 gE Ae L10e5 113.8 89.6 123.8 
shipbuilding and Repairs Industry 

September, 1948 Dory 155.7 17.9) Lone = 

August, 1949 (Revised) 205.5 16.0 20.9 36.6 - 

September, 1949 este: 45.5 BCs3 aap oe! - 
Aircraft and Aircraft Varts Industry. 

~~ September, 198 Belk 98.1 Layee © ee 1004 

August , 1949 Coles Oot eS 96.6 65.9 

September, 1949 SLB .a GO.9 108.2 99.0 65.1 
Railway Rolling Stock and Eauipment 

September, 1948 263.h 150.5 130y2 2k 0 MA 

August, 1949 (Revised) el{oy ice Me eitsiope ly | CONGR an aisc iar Tac[8h/h 


September, 1949 Pye red 184.6 AU ESTE ING ae 20.6 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry. 


(1947 Average = 100) 


Ne A a IE OT a 


Value of Inventory 
Value PUNSRATONST TN ele re 5 a Shs 


Industry and Month of Total Raw Goods in Finishéd 
Shipments 2 Materials Process Products 


a Re a 


TRON AND ITS PRODUCTS (Concl'd. ) 


Wire and Wire Goods Industry 


September, 1948 tee 116.8 Lis. O 110.9 122.3 
August, 1949 (Revised) s..o 129.0 126, 3 fhe. 146.1 
September, 1949 USPS 13352 122.4 S225 L5san4 


Sheet Metal Products Industry 


"September, 1948 slew pag 103.5 108.6 107.4 9h 3 
August , 1949 (Revised) ipo 135.2 13904 140.5 Bae, 
September, 1949 191.4 122.9 130.6 142.2 103 oi 


Hardware, Tools and Cutlery Industry 


September, 1948 ese 119.9 Wh we Lis es | 
August , 1949 G5 aie aN®) 13r.6 126.0 13 veo 
September, 1949 130,2 139.6 126.3 130.8 L732) 


Bridge Building and Structural 
Steel Industry 


Septenber, 1948 226.8 Lea 121.6 151.2 r. 
August, L9L.9 144.0 Lisee LTA. Loa = 
September, 1949 128.1 139.8 ile kd!, 130.1 = 


Iron and Steel Products 
Miscellanecus 


(Includes the following Indus- 

tries: Bicycles; Heating and 

Cooking Apparatus; and Iron 

and Steel Products Miscellaneous) 
September, 1948 AA oA 132.3 118.2 123.0 162.5 
August, 1949 125.8. Le eieo stay. Lone 166.4 
September, 1949 Vasey, 146.8 13559 1550 156.8 
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Table 2, = Index of All Firms Reporting, by Industries, Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry) 


(1547 Average = 100) 


Value Value of Inventory 


Industry and Month of Total Raw Goods in Finished 
Shipments Oe Materials Process Products 


MANUFACTURES OF NON-FERROUS METALS 


Brass_and Copper Products Industry 


September, 1948 1TtO5 115.2 118.4 109.3 118.1 

August , 1949 (Revised) 89.9 106.3 LOG 115.4 121.0 

September, 1949 LOG 99.5 oh ok 108.7 109.8 
Jewellery and Silverware Industry 

September, 1948 106.5 98.0 55.0 Lah e3 120.6 

August , 1549 (Revised) 100.3 104.8 pat i22c0 138.9 

September, 1949 125.2 103.9 64.0 L22eo 138.7 


Electrical Apparatus and Supplies 


Industry . 
September, 1948 ghee 116.8 102.3 T13 Use 
August, 1949 (Revised) 111.9 110.8 101.4 100.0 148.2 
September, 1949 138.4 108.9 93.8 97.9 153.6 


Non-Ferrous Metal Smelting and 
Refining Industry 


September, 1948 136.77 Alig es: 164.1 98.2 120 ee 

August, 1949 138.0 148.8 L617 PRS 169.1 

September, 1949 129.2 53409 165.0 Ll WA 186.7 
Others 


(Includes the following industries: 
Aluminum Products; and White Metal 


Alloys) 
September, 1948 130.0 5S Pate ie ey 141.3 Oiee 
August , 1949 104.2 aK bes 141.4 107.0 87 4 


September, 1949 (Wak gh 108.4 132.0 106.4 89.4 
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Table 2. - Index of Al] Firms Reporting, by Industries - Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry) 


(1947 Average = 100) 


RA RR A a EO ee TI 


oe ee ee OE ee ee cer eee ee rem, 


Value Value of Inventory 
ddais Shy caaetoDe Snapments Total Raw Goods in Finished 
ee Materials Process _ Products 
NON-METALLIC MINERAL PRODUCTS 
Asbestos Products 
September, 1948 iat 6% 7 165.2 HOw? Zlew 
Aupust, 19A9 T34N8 118.4 116.9 161.8 11Ge5 
September, 1949 12936 dle Li’ gree DOS a5 164.6 Ie 
Artificial Abrasives and Abrasive 
Products ; industry 
September, 1548 Leo he nly ee: 128.0 nab gaa? 103.6 
August, 1S49 91,0 te gs' 2677 104.2 104.0 
September, 1949 106.0 eO.e Abe oe 92.6 110.6 
Other Non-Metallic Mineral Products 
industries 
(Includes the following industries; 
Coke and its By-Products; Jllumina-= 
ting and Fuel Gass Clay Products from 
Imported Clays; Plate, Cut and Orna- 
mental Glass; Pressed and Blown 
Glass; and Miscellaneous Non-Metallic 
Mineral Products) 
September, 1948 141 .6 169.4 167.8 245.6 168.9 
August, 1949 105.0 135.6 12729 58.7 209.9 
September, 1949 ees 160.5 Lee 58.0 248.8 
CHEMICALS AND ALLIED PRODUCTS 
Acids, Alkalies and Salts Industry 
September, 1948 Lames ehinee 130; 2 80.4, Lie 
August, 1949 dalecvora 128.6 (NG Ral Lenn 170.6 


September, 1949 aL ene 126.9 109. NES s, 166.4 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry) 


(1947 Average = 100) 


Value ssn se 
Industry and Month of Total 
Shipments 
CHEMICALS AND ALLIED 
PRODUCTS: ‘(Conel'd, 
Fertilizers Industry 
“September , 1948 54.8 ae 
August, LEG Aly ok POS 5.0 
September, 1949 16.3 Le0, 1 
Medicinal and Pharmaceutical 
Preparations Industry 
September, 1948 114.4 L027 
August , 1949 (Revised) 109.2 103.9 
September, 1949 LAT TS 99.8 
Paints, Pigments and Varnishes 
industry 
September, 1948 lig he Le, Lola L 
August , 1949 (Revised) 14.9 138.9 
September, 1949 118.9 136.4 
Soaps and Toilet Preparations 
industry 
September, 1948 145.8 146.7 
August , 1949 (Revised) 120.6 ae 
September, 1949 1397 LOl 5 
Miscellaneous Chemicals Industries 
(Includes the following Industries: 
Compressed Gases; Adhesives;Plastics, 
Matches; Polishes and Dressings; and 
ieeeianecdc Chemical Products) 
September, 1948 135.5 12343 
August, 1914.9 (Revised ) 139.2 126.9 


September, 1949 Wag 163.0 


ee ees 


Raw 


oo 


Mel, J: 
LOB 3 
eye 


ND OL OH 


Value of Inventory 


re ee ee re 


Goods in 


ee Re ee 


Leiso 
Lali «ly 
ele. 


moe 


Finished 


Materials Process Products 


LfSe7 


136.8 
Taw 
129.7 


127259 
Lola 
145.8 
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Table 2. - Index of All Firms Reporting, by Industries - Concl'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor speci- 
fic Commodities, but relate only to the value of total inventories and ship- 
ments of firms reporting in each Industry) 


(1947 Average = 100) 


Re ER AS TTT AR AE A A ON a ee ee et eee 


Value Value of Inventory 


Industry and Month of oc ng arson ne prensa wee 
2 Shipments Total Raw Goods in Finished 


ernie _ Materials Process Products 


cam RE a EO 


Miscellaneous (includes the follow- 
ing industries: Brooms, Brushes and 
Mops, Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and lencils, Automobile Access- 
ories, Fabric; and Scientific and 
,Professional Equipment ) 


September, 1948 101.4 99.7 102 86 
August, 1949 (Revised) 106.3 26 ey ete si 2 92 
September, 1949 te 7. 91.9 85.1 92 


a ae A a a hn et i li a A a 


(December, 1946 = 100) 


FLOUR AND FERD 


This industry was not included 
in the series during 1947, and 
average 1947 values are, there- 
fore, not available. Indexes 
are based on December, 1946. 


August , 1949 (Revised) 182.4 Cede one = 373 eo 
September, 1949 193.7 229.7 192.7 B 1,26 04 


The Bureau has recently undertaken a survey on the extent of 
binding orders in Canadian manufacturinge Since preliminary returns 
have indicated that it is very widespread, it has been concluded that 
this series on ratio changes will not be as useful as it could be until 
industries or firms operating chiefly on orders have been removede We 
have, therefore, tentatively decided to delete this section of the report 
until two new series can be compiled = one on ratio changes of firms 
producing chiefly for stock, and one on the level of unfilled orders of 
firms producing chiefly on ordere Before doing this, however, we would 
like to know whether users of the report would prefer the present serie 
to continue until the change can be made. If so, would you please let 


us know a8 soon as possible. 
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Section 3 


PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 
meAND ) SHIPMENTS(SALES) FOR SELECTED INDUSTRIES | 


The following tables show month to month percentage changes in the ratio 
of the value of inventories held at the end of each month to the month's shipments, 
for selected industries. Individual firms may find it useful to compare changes in 
their own inventory-shipment ratio from one month to the next with corresponding 
changes in the ratio for the industry of which they are a part. Such comparisons 
may indicate significant developments in the position of a firm in relation to the 
other firms in the industry. For example, a firm may find that its own ratio in- 
creased by, say 10 per cent from August to September while the industry as a 
whole showed a decline in ratio of, say, 20 per cent. Such a difference may be the 
result of a deliberate change in the inventory policy of the firm; or some of its 
competitors may have altered their inventory policy; or possibly the firm may have 
lost some ground to its competitors; or it may have experienced an unusually large 
increase in its production. 


Month to month percentage changes for the current month, the previous 
month, and the same month a year ago, are shown for (a) the ratio of total inven- 
tories to total shipments and (b) the ratio of finished product inventories to total 
shipments. For example, the figures shown for August represent the percentage 
change in ratios from July to August and the figures for September indicate the 
percentage in ratios from August to September. 


The method of calculation by which an individual firm may compare its 
month to month position with that of the industry as a whole is explained at the 
head of the tables that follow. 


Actual ratios of inventories to shipments for various firms in an industry 
normally differ from one another due to technical and other factors peculiar to 
the individual firms. Accordingly, the actual ratios of inventories to shipments 
of a particular firm may normally differ from those of the industry as a whole. 
These normal differences in ratios are not as significant to an individual firm 
assessing its own position relative to its competitors as the percentage change in 
ratios from month to month. For this reason the changes in ratios rather than the 
actual ratios are shown here on a monthly basis. However, in order to provide an 
indication of the importance of inventories in relation to shipments as between 
industries, the average ratio for 1947 in each industry is also shown in the 


tables. 
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Table 3, = Changes in Relationship of Value of Inventory 
for Total of Reporting Firms 


To check with the percentage change shown for its 
of inventory dollars for each sales dollar in August 

four inventory dollars for each sales dollar in August © 
increase of two dollars, or a change of + 50 p.c. In order 
sales dollar, simply divide the sales for each month 


fm a ae ee ee et ee ea ee en ee rE 


Percentage Change in 


a er ee 


Average Relationship from Frevious Month 
LOL] Total Inventory Finished Products 
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Held at End of Month to Value of Month's Shipments 


in selected Industries 


industry in August, a firm can take the number 


and September, and compare them: i.e. if there were 
and six in September, then September would show an 


to arrive at the-number: of inventory dollars for each 
into the value of inventory held at the end of the month. 
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Table 3. - Changes in Relationship of Value of Inventory Held at End of Month 


to Value of Month's Shipments, for Total of Reporting Firms in Selected 
Industries - (Concl'd, 
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Hardware, Tools and 
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Suppl Les Incueley a eases eee a 0,87 =-27 = 20 = 21... = 25 =.20 pealG 
Non-Ferrous Metal Smelting 

and Netinane Windy assess 6 eve 0539 - 7-15 #11 =12 =$"18 71s 
Non-Metallic Mineral Products 
Asbestos Products Ind. ...6. 2.20 0.78 a SORTS #1 Age oe ee 
Abrasive Products Ind, ..... 2.68 Hacks a ot 92 = 22 me TT On ee 
Chemicals and Allied Products 
Acids, Alkalies and Salts 

incustries suis ne Be out Wey sul OP AA em a 
Fertilizers Industry ....... 2.86 0,68 ~ 46-73 - 34h -41 - 75 -12 
Medicinal and Fharmaceutical 

Preparations Ind. eooose0e600 3.99 oe oad 22 bal 28 — 16 a #1 Snad 30 = 18 


Paints, Pigments and 
Varnishes Industry .....+. 3.03 thelr +p) 5 uml Lica RU eee ee eee 


Soaps and Toilet Preparations 
LNGQUSTINV = netics Weta k i's eee 0,53 -~ 18 = 10 = 21 = ="23" 45857 ~728 


aii er ee a ce a a ea ee ng ne ee A Re ER | SRR RE NO AEN ~ eee cena tyr 


_— eS 


an 
foe 
Ne 


i o ane 70% 


- 


He 


usta tie 8 ee 


vance? ES) Sieg reeats 4 
ar 2, Siow ed: @ Ta ' Paes 
_o = 7 "a : 


, 
<> = & 
Pee a 
rN ‘e Ty 
‘oy. ae 
. So 4 I 
= 


‘ 


43 Sees a) ty - lagay 
ma Pate oa iF 


bo a 
‘ 


5) -OO/ 


ld & 


GOVERNMENT OF CANADA 


MONTHLY REPORT 
ON 
INVENTORIES & SHIPMENTS 
BY 
MANUFACTURING INDUSTRIES 
IN CANADA (ExcLUDING NEWFOUNDLAND) 


OCTOBER, 1949 


‘DE 
Pood » Leo > Argh p 


PUBLICATION 


il 


£4 8 ev 
ce am 1 
arer Of BOUT CAR iy id 
DEPT. ur PULLEvonk Was ay os ee nal 
be! 


DOMINION BUREAU OF STATISTICS 


DEPARTMENT OF TRADE AND COMMERCE 


Published by Authority of the Rt. Hon. C. D. Howe 


Minister of Trade and Commerce 


Prepared in the General Manufactures Section, 
of the Industry and Merchandising Division, 
Dominion Bureau of Statistics, Ottawa 


700 - 23-12-49 Price $2 per year 


Cie 


This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation- 
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 


(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of 
their products, for the period January 1947 to October 1949.The estimated totals 
are based on data collected from samples in industries holding approximately 92 
p-c. of all manufacturing inventories. Indexes are based on the average 1947 values 
of inventory held in each case.October figures are preliminary only. 


(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number 
for the current month, the previous month, and the same month a year ago. 


(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory~shipments relationships during the 
current month, the previous month and the same month a year ago. 


It must be emphasized that all the above tables are based on values of inven- 
tories and shipments. Apart from the fact that knowledge of trends in the values 
of inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries. Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes from month to month must be interpreted with this in 
mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 


Preliminary reports indicate the following trends in inventory holdings at 
the end of October: 


Total inventory value shows a slight decline from the August level, the 
preliminary index standing at 126.7 per cent of the average 1947 value, as against 
127.5 (revised) at the end of September. (The revised September figure is 3 
points below that indicated by preliminary returns as published last month, thus 
showing the largest drop in the total index since it began a rather irregular decline 
last February.) The October figure is 6 per cent below the February high, anda 
fraction below the level of October 1948. Of the main industry groupings, inven- 
tory values in the consumers! goods industries appear to have risen by 2 points 
in October to reverse a steady decline since April. (Revised September figures 
are 4 points below the preliminary). The October index, at 125.0, is 3 per cent 
above October 1948. In the capital goods industries, inventory values fell by 2 
points, continuing a steadily declining trend since June. At 100.5, this index is 
23% below last year's level, Value of inventories in the producers! goods in- 
dustries fell by 7 points, to reach 137.6. This is 1 per cent below October 1948. 
Inventories in the construction goods industries appear to have fallen by 9 points 
in October. This index has now dropped for two consecutive months, indicating 
that construction goods inventories may have reached their peak in August, as 
compared to July for producers! goods industries, March for consumers! goods 
industries and November 1948 for capital goods industries. Figures for sawmills, 
the largest component of the construction goods group, are, however, not yet 
available. 
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A breakdown of the larger groupings shows that, in the consumers' goods 
group, inventories of non-durable consumers! goods industries rose by 3 points. 
The food industries, largest component of the non-durable grap, fell by 5 points 
in total, with increases in the Biscuits and Confectionary Industry, Sugar Refineries, 
the Fish Curing and Packing Industry, and the Slaughtering and Meat Packing Indus- 
try of 1, 16, 5, and 21 points respectively, and declines of 40 points in the Fruit 
and Vegetable Preparations Industry and 22 points in the Dairy Products industry. 
These changes are all in line with seasonal trends, although the seasonal decline in 
the Fruit and Vegetable Preparations Industries has begun a month earlier than in 
the last two years. The total food index is 8 points below last year's level, the 
Fish Curing and Packing Industry being the only one of the group above the level 
of October 1948. The index of the Tobacco and Beverages group rose by 2 points 
from the September level, with a large seasonal increase in brewers!’ stocks, and 
declines in inventories of Tobacco Packers and Manufacturers and of Distilleries. 
This group index is 11 points above last year's level. Stocks in the Petroleum 
Industry rose by 7 points in October and the Pulp and Paper Industry showed a 
seasonal increase of 8 points. The Petroleum Industry is 28 points above last 
year's level, and Pulp and Paper is 7 points below last year. The semi-durable 
consumers! goods index rose by | point in October with a 4 point rise in the 
clothing industries index, a five point fall in the Rubber Goods index and a fraction- 
al rise in the Textile Industries. The semi-durable index is 7 points above last 
year's level, The index of durable consumers! goods industries fell by 1 point, 
the only large change being a 7 point rise in the Heating and Cooking Apparatus 
industry. This group index is 3 points above last year's level. 


In the capital goods industries, inventory values in the transportation equip- 
ment group fell by 3 points, with small declines in each of the three industries in- 
cluded in the group. Here the index is 61 points below last year's level, but this 
group is a special case in that inventory represents almost the entire value of cur- 
rent production up to the point where major deliveries are made. Among the other 
industries in the capital goods group, no large changes were registered. The index 
for all other industries in the capital goods group is 2 points above October, 1948. 


In the producers’ goods industries, the iron and steel industries showed a 6 
point drop in inventory values in October. Within this group, the Sheet Metal Pro- 
ducts Iron Castings and Forgings and Primary Iron and Steel Industries all 
showed declines of from 6 to 9 points, The index for iron and steel industries is 
15 points above last year's level. The non-ferrous metals industries index dropped 
by 2 points, with a slight rise in the Non-Ferrous Metals Smelting and Refining 
Industry anc declines of 4 and 6 points in the Brass and Copper Products and 
White Metal Alloys industries. The non-ferrous metals group index is 8 points 
below last year's level. The Fertilizers Industry showed a seasonal increase of 
30 points, and the Coke and Gas Industry appears to have begun its seasonal de- 
cline a month earlier than last year with a 22 point drop. In the Fertilizers 
Industry the inventory index is 13 points above last year's level and in the Coke 
and Gas Industry it is 36 points below. Other industries in the producers' goods 
did not show large changes from the September levels. 


In the construction goods industries, the Cement and Paints and Varnishes 
Industries showed increases of 5 and 6 points respectively. Planing mills declined 
by 10 points, and in sawmills, where actual figures are not yet available, the trend 
is also downward. 


In roughly two thirds of the industries for which shipments figures are 
available, (see Table 2) shipments values were lower in October than in September. 
Slightly over half the industries also showed lower shipments levels than in October 
1948. 
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MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
JANUARY 1947 - OCTOBER 1949 


Se 


The estimates in Table 1] have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead~ 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in anumber of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is availa- 
ble on the accounting methods used by the firms in these industries the value of 
inventories shown for them cannot be expected to correspond exactly to their own 
book value but it does show the general trend of inventories in these industries and 
makes it possible to build up an overall picture for the manufacturing field. 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials, This form of presentation corresponds to 
the type of use whith is ultimately made of the goods produced by various indus- 
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In time 
some further grouping of plants within industries should make it possible to 
improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, is presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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Table 1, - Index Numbers for ihe Estimated Total Value of inventories 


(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 


NON= 
TOL AL TOTAL TOTAL TOTAL TOT AL TOrAL 
MONTH ALL CONSUMERS' CAPITAL PRODUCERS’ CONSTRUCTION TOTAL FINISHED 
INDUSTRIES GOODS GOODS MATERIAL MATERT AL GOODS 
1947 
et atte 8662 87.1 78.5 91.0 82.6 88.4 86.2 
2. Feb. 87.9 - 89.0 81.2 88.2 89.3 89.6 87.0 
3. Mar. 89.5 90.5 85.2 87.5 91.3 90.0 88.0 
4, Apr. 92.6 94.0 90.4 87.9 92.5 92.7 91.4 
5. May 94,8 97.1 92.8 90.3 86.8 96,0 96.5 
6. June 98.6 100.2 98.1 94.6 92.7 98.8 100.3 
7, duly LOLeY 101.9 102.2 99.0 103.2 10022 10g.2 
8. fug. 104.0 102.6 106.6 104,8 109.5 100.5" yoaee 
9. Sept. 106.5 104.1 ater. 109.1 pis 102.1 105.7 
10. Oct. 108.2 106.2 111.6 113.4 112.4 105.0 106.6 
11. Nov. 112.9 110.5 119.2 116.6 116.0 1126" iter 
2. Dec. 116.2 115.5 Lopes 117.8 Pig 116.1" = itaes 
1948 | 
16. Jan, 118.7 118.7 124.5 115.3 114.6 123,59" © sl2cre 
14. Feb. 119.4 119.0 125.7 114,0 124.9 peate © Mie 
15, Mar. 120.7 118.9 132.9 112.7 130.4 Lets Sites? 
Loge apres 120.4 118.1 132.8 113.4 1324 119/44 ~~" 1655 
17. bay T2271 118.8 135.2 117, 137.1 12055 ° °F130%s 
18, June 122.9 120.1 127.6 Tes 141.4 12134") T3leeys 
AG eaLy 124.4 ele 125.6 126.3 148.0 Lee ye ieee 
20. Aug. 126.5 uo yah 136.6 132.6 aa EY GSS 12is0 esas 
21. Sept. 126.7 120.2 132.8 134.6 157.4 122.4 Vea 
22. Oct. ae a 121.6 130.8 138.6 146.6 127.8 ° MLe78s 
23. Nove 128.0 12315 136.9 141.3 126.7 1216 2° S feo 
24, Dec. 130.0 126.8 119.2 141.7 155.3 135.2 131,3 
1949 
25. Jans ISiee 127.4 127.4 142.3 i5vel 183.9 134.1 
26. Feb. 134.2 130.3 128.8 157.6 17227 136.1 136.3 
27, Mar. 133.3 130.3 120.8 136.6 173.0 134.1 135.8 
28, Apr. 150.1 129.6 111.9 137.0 152.0 19570." Pade 
29.5. May 130.8 129.2 112.9 138.8 159.9 131.8 135.9 
30. June 131.4 128.2 109.5 143.6 172.2 129.2 1533.0 
Sl. July 132.1 128.1 108.2 146.5 179.3 15006 "* “reas. 
32. Aug. 130.2 125.3 104.1 dated 195.2 126.2" ¥oiee 
33; Sept. (itev.)127.5 123.3 102.6 144.5 172.6 126.2 lone 


34, Oct. (Prel.)126.7 125.0 100.5 137.6 163.9 ho deu 132.5 
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held in all Manufacturing Industries, January 1947 = October 1949 


on the estimated current value of physical stocks) 


(1947 Average = 100) 
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Table 1, - Index Numbers for the Nstimated Total Value of Inventories held 


(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 
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Bs< OCbs Leap as, 109.9 Lfiae £05, 08 slo LLOg? 125.0 113.0 ~L54as0 
250 NOV. Tbe. LO9so L1laes 104.2 109.6 11.7.6 Laos f 120.4 wlSoe 
24, Dec. LEO ek LiSey oo ee Oe G NS DP Meads 127.0 122.0) (lees 

1949 
ZO. J alls L25.0 12035 gy eR a Leas Oo LoS. woleres 125.9 -l4808 
26. Feb. Le SO Leh Soe Loo. s ie ee ee Lee Poo ek 127.9 -1L40s0 
27. Mar. 130s LAG se Looe Leesa 119.6 133.6 £36,353 135,4 .145.0 
23, Apr. 128. 124.8 153.2 120.8 Sg Ase 130.9 134.5 134.4 1354.9 
29. May 129.2 Leek LO72SP) eLeee h 108.4 bets Pes) 136.9 136.9 loves 
30. June Lol o LBS be welled LOO oa L256 eb .0 138.7 139.5 . 164.7 
SL, wubly 13,6 128.4 128.0 EOL en sels 125.6 Lots 139.3 ,130g4 
oe. Aug. L253 7 Le059 Lec.4 Ielee,s = Les 120.6 134.0 155.5 12664 

Die Se Olek 

Revised 121.3 EL64.7 114,4 LAs? oc 108, 0 ele 130.,3 ESUN fe Me 

34. Oct. 


Prelim, 122.6 117.8. 209.0 2121.0) | 1084S LES lel eo 152.0 ~13i.e 
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in all Manufecturing Industries, January 1947 - October 1949 (Cont'd.) 


on the estimated current value of physical stocks) 


(1947 Average = 100) 


a ee re ee, 


DURABLE CONSUMERS' GOODS 


eee ee 


Sel 


(OPAL Autos TOTAL 
TOTAL FINISHED anq Plectrical Fur- Hard- oo, gatemmntouep _ “to 
GOODS Bicycles Apparatus niture ware aooDs Supplies 

86.8 86.1 88.6 83,5 86.7 87.2 88.5 93.6 93.6 sig 
89.1 88.8 88.1 87.2 2 .nte9.7 - 9089 93.0 93.0 26 

90.9 90.5 87.4 90.4 90.7 91.0 941 94.6 94.6 3 

95.1 9561 90.5 94.4 97.8 95.5 100.1 95.9 95,9 rs 

97,7 97.6 94.8 96)7 9 108.0) #9720 100.9 98.5 98.5 5 
101.0 101.2 99,9 100.8 106.0 98,0 102.5 99,2 99.2 a 
102.2 102.9 99.9 Loses b.106,2 @t0a1 Loec4 95.3 95.3 7 
106.1 106.4. 108.1 LO6sa 104.7 LOL 7 LOSS? 103.7 103.7 Sh 
107.8 loahe | 41i946 109.0 102.8 106.3 106.2 105.3 105.3 9, 
107.0 1675021. 200r? Ro7¢o8) lOl.4a 8166.6 LOss6 107.0 10780. e108 
107.4 107.3 1082 1O9i5" 102.6 -Sieeso 102s 108, 3 Loges © ati’, 
108.7 169!0 11205 AON gh 2106.5 6Atll Posto 105.8 10568 . Dia, 
Tite 111.5 122.3 Tere ove lise 200s! 112.3 Leis) aioe 
115.6 tisie. asses iiats | § 109.6.u1i4.7 168e2: 115.5 1195 Pay 
114.6 Peabo eel eGee (icdigese es 110.0%. 05,7 12055 112.3 11285". 205. 
Tess 117.7 125.9 HiSl901 1312.0 IA (5 10900 107.9 107s0. wanes 
116.2 Lipids * A560 Tigtee 116.0 etlala 1o9ne 104.1 Losi. “ange 
TLGd6 Ldsess baeut Jzee) 417550074 10908 101.0 Wey cca ke. 
TEE jive! obey yeiett ©9305.6.cal6 ees 99.5 9955. Latioe 
117.5 118.8 7122.1 Yass b116.8. 9216.8 1135/6 103.7 Lose?” 80; 
116.4 Li7e7) | 1 2Rrs Uheved 6126.5. 9T9.9. 10209 103.6 Lose). )osie 
113.9 11408). 119.5 11404) °° 115,6. 2ie/4 10902 104.9 104.9 22. 
113.9 iaav ak eit 3 Miers 115.964 ici 109.3 109.3. BB. 
115.1 risyal 1h Ole? 124.0 119.4 122.5 105.6 L12i6 11ece /Gasss 
115.5 115.1 112.9 5-0. 123.4 124.7 108.9 Tigeg 1igsg) bees 
118.9 tislé! ~ 125)5 1isgee «129.8. “le6ee 11162 122.0 122.0 26, 
120.8 120.3 128.1 TUeOOl esc.) e0ie9.6 1iiee2 126.0 12690 .>27, 
122.6 122.3 128.5 115.8 133.8 130.5 120.5 125.7 12507 .°28. 
122.4 122.5 126.2 Viets! 154.4, %2s3.5 18102 Lets 12136 .589, 
121.2 121.9 123.2 116.28 135.5 130.3 122.5 114.2 11438 .%30) 
118.7 Tighe witSee 114.2 133.9 130.2 125.0 108.2 Losv2 «081, 
118.8 liges! ~ Teeks HOvsie 138.8 «231.0 125e7 112.2 112.2 32. 
118.3 118.9 122.8 108.6 131.7 139.5 121.8 110.5 110.5 3. 


i1Lv.e 117.8 125.1 106.3 Loeb Loveer Lake? 1 Gas Rog di Fel 34. 


ere en eaen me 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER 1949 
Table 1, - Index Numbers for the Estimated Total Value of Inventories held 


(Estimates based_on a sample of reporting firms and 
(1947 Average = 100) 


eee emer ee orescence sen a EA PES tt ECA SEI PSE TT CC CI A Cn ne 


CAPIT AL GOODS 


______ Transportation Equipment. —»s- _All other Capital 
MONTH Shi pe Railway Aire 
TOT AL Total building Rolling craft Total Machinery 

1947 
Ler isens 78.5 69.3 59.5 85.0 82.7 88,3 88.5 
2. Feb. Sl.2 7206 65.4 S15 86.9 90,2 89,7 
3. Mar, 85.2 77.0 70.7 84.3 89,8 94,0 92.8 
4, Apr. 90,4 81.7 7667 88.9 90,0 99,7 95.7 
5. May 92.8 87.1 83,0 91.9 95.3 99,0 98.8 
6. June 9851 95 a0 90.6 97.5 02,7 10130 99.9 
Tor dsuly. 102.2 10275 95.8 111.6 114.0 102.0 10252 
8. Aug. 106.6 Rake? 108.8 116.8 110.4 101.9 LO5S¢2 
9, Sept. Loa 12008 t2ee0 119.8 114.3 1ogys 16%%S 
10, Gets 116 117.9 133; 0 91,0 10152 104,93 108.2 
li Nev. 119.2 130.5 4400 ViGeZ 104.1 107.0 105.5 
12, Dec, 12277) 9 1bS5.0 150.6 117.9 1Ols2 10856 106.1 

1948 
13. Ja. beara 138.0 158.4 114.0 9657 110.0 109.1 
14, Feb. Lene? Pere 146.0 114.6 99.0 1i5.7 1142 
15. Mar. 132.9 146.2 164.4 P2135 114.0 118.7 118.6 
162) Apr. 132.8 146.3 17256 ees 90.0 118.3 118.2 
17. May 135.2 152.6 17756 Le6eh 97,4 116.6 Li6s¢ 
18. June 127.6 138.0 149.3 235 5 99.4 116.4 11947 
oP iy 125.6 13520 143.0 142.8 94,6 115,;2 *? @eeee 
20, Ang. 136.6 153.0 P6720 155.4 95.9 119.1 127.9 
21. Sept. 132.8. 145.4 155,7 15045 98,1 119.3 128.7 
pos Oct. 130.8 141.6 Lit 146.7 97.3 11935 128.1 
25. Nove 136.9 15130 159.5 163.9 99.3 122.0 128.8 
24, Dec. 119.2 ni Hors) 100.7 162.9 98.7 125.5 130.0 

1949 
25. Jens 12774 123.9 137.1 152.9 106.0 131.2 133.1 
26. Feb. 128.8 124.1 Vw Uy, 159.6 94,5 Lesso £3835 
27. Mar. 120.8 110.2 91.8 168.1 92.6 132,1 137.6 
28. Apr. 111.9 95,5 6351 176.6 96,1 129.4 13549 
29. May 112.9 96.8 61.6 185.4 96,5 130.0 138.7 
30, June 109.5 95.9 61.2 188.0 88.6 124.0 15564 
Gl. Sully 108.2 94.5 56.4 189.9 94,9 122.9 136.9 
Soyeuse, 104.1 87.0 46.0 186.4 92.8 122.5 i37.3 
33, Sept. (Rev, ) 102.6 84.4 45.0 178.4 90.2 1eeeh 1397S 7 
34, Oct.(Prel.) 100.5 81.3 43,0 172.6 88.4 121.0 135.0 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, OCTOBER 3 949 


in all Manufacturing Industries, January 1947 —- October, 1949 (Concl'd. ) 
) 


on the estimated current value on physical stocks 


(1947 Average = 100) 


PRODUCERS? MATERT Alas 


Goods 
Bee races Iron Non- Coke Acids 
aespaeneta Other Total and Ferrous and Alkalies Other 
Steel Metal Gas and Salts 

89.5 84,5 91,0 89,6 93,7 86.4 92.6 9L.6, see 

ON 89,0 88.2 88.3 91.5 68.4 90,6 89,7 as 

97.0 921 SAS 90.0 92.7 DiL.e 905 Biya Se 
109.7 91.29 Si. 9204 92,0 51.4 Sar 86.2 4o 
100.4 96.2 90,3 95.4 92.4 67 od: 96.2 85.6 De 
a0Eeo 102.5 94:56 99.90 96.6 78,8 100.7 89.3 6.6 
Lok. 0 103.7 99,0 LOS. 7 L622 Ceo 101.4 93.7 {en 

9560 108.7 104.8 106.8 COs ey, 108.7 106.1 99.7 Be 

ois x 107.8 tO9e2 106.8 108.0 130.9 106.3 108.3 95 

97.4 109.4 113,4 106.7 108.8 bisyord | 105.9 L1Ss 0 ueeus 
108.7 109.4 116.6 LOGe7 LOS. 172.9 110.1 Less vt elie 
5 Ae Pa ROD ad, Dive 112.8 108.4 15032 LO a7 27. 4 lee 
114.8 102.2 ect LL367 106.6 19.0 110.3 L26,6 13. 
123.9 102.3 114.0 114.9 107.25 9B. 109.8 20% ¢ odes 
Leos Ove Loe 114.9 108.8 6758 106.5 eGeLes ce 
124.1 104.7 113.6 119.3 Lobos D164 126, 3 124.3 16, 
Laac0 102.2 ye Eee 124,0 112.4 70,4 11338 124.9 17. 
deo LOD 39 L2i,8) "eles LLS.7 88.2 116.3 120.0 Los 
106.7 103.3 126.3 129,9 126.9 98.2 1155.9 12955 19. 
120.9 102.0 132.6 13256 130,0 136.4 1i6ce 137,11. 20, 
109.4 103.6 134.6 12758 134.2 173.9 124.2 LoS ca ake 
Le BE 100.1 1 130,90 137.2 192.4 128.4 142.1 22. 
116.9 105.4 141.3 13061 138.6 207,90 130.9 147,90 23, 
118.8 105.6 141.7 Looe 141.5 176.1 SOs 143.9 24, 
LOlel 106.6 142,3 140.4 142.8 143.0 Loled 147.7 20s 
134.6 Tle. MEAG NS 141.4 136.6 AGL 126.1 142.2 26. 
129.1 116.4 136.6 142,0 13835 94.5 119.9 141.0 27. 
126.4 112.7 Leo 147.6 134.3 108.3 118.3 135.4 28. 
Lees 115.5 Tooeo Loc 131.0 146.6 122.3 128,90 29. 
110.4 Live 7 143.6 159.2 ey ae 170.7 L29e0 129.5700 
103.4 ie ep 146,5 162.9 13350 174.5 134.8 132.7 Odo 
192.0 109.9 141.1 156.6 131.4 144.3 128.6 152-0 ‘Sea 
18 ee | ARENAS € 144,5 150.4 Lob. 6 177.9 126.9 144.8 38, 


104.4 102.7 137.6 144.7 129.4 156.3 131.3 134.1 34, 
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pRevoZ 
MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 


- ed 


Data available from the sample monthly survey of shipments and inventories 
of manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con- 
verted into index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments 
and inventories of Wool Cloth only, but all commodities involved in the activities 
of firms whose major product is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inventories held, not on actual physi- 
cal quantities. Even apart from the fact that dollar values are required by econo- 
mists interested in investment in inventory, it is obvious that the value approach is 
the only practical one, considering the wide range of commodities held by manu- 
facturers in all stages from raw materials to finished products ready for sale. 
However, the value of commodities in stock is the result not only of raw material 
costs, but also of the cost of making them. Thus, if prices or labour costs rise 
the value of the goods held increases, even though the quantity may remain the same. 
Therefore, changes shown from month to month by the index numbers represent 
not only quantity changes but also the changes in the value of each item included. 
The only indication of the extent to which values of items have changed is the trend 
shown by the index of prices published in the "Canadian Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the inven- 
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted. While each industry has its own average turnover 
rate which can be estimated roughly, it is difficult to estimate a rate which can 
accurately be applied to raw materials, goods in process and finished goods. 
Moreover, all firms within a piven industry do not value inventories on the same 
basis, the most common methods being lower of cost or market and standard cost. 
These considerations make it difficult to determine the length of time necessary 
before a change in wholesale prices will be reflected in inventory values. Added 
to this is the fact that the wholesale price index and the index of inventory values 
are compiled differently. The wholesale price index is computed from selling 
prices, and weighted according to quantities sold; while, as noted above, most 
firms report inventories at some variation of cost and the index is automatically 
weighted according to quantities held. 
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Table 2, = Index of All Firms Reporting, by Industries 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 


eee 


Industry and Month of Raw Goods in Finished 
Shipments Total Materials Process Products 


VEGETABLE PRODUCTS 
C 


Biscuits, Confectionery, Cocoa 


and Chocolate Industry 
October, 1948 thse. 148.0 i eS Pipe Pace f 


September, 1949 (Revised) 164.4 13a ooy ne al Lege? NiyAlbys: 2212 
October, 1949 e658 Veoh 10 BE @ pb 169.1 234.9 


Miscellaneous Foods Industry 


October, 1Sh8 116.4 88.0 89.6 132.0 81.7 
September, 1949 (Revised) 129.0 85.7 96.8 113.0 58.7 
October, 1949 133.4 Seen 96.3 ies: Sy ent 


Rubber Goods Industry 


October, 1948 t23.0 L2es 91.4 ke wie 147.9 
September, 1949 (Revised) L072 114.4 70.8 Ob ad Loko 
October, LOLI LN es 109,.,C 68.5 359 qos 


TEXTILES AND TEXTILE PRODUCTS 


Cotton Yarn and Cloth Industry 


October, 1948 136.4 Shs3 79.0 AN F%- LOTS 

September, 1949 (Revised) 105.1 109.7 72.8 12627 209.9 

October, 1949 LOOT2 DOSE Th 7 12557, 208.8 
Woollen Cloth Industry 

October, 1948 ie ek 143 LAS ea, 190.5 

September, 1949 (Revised) 104.3 15054 134.7 13 6a 381.8 

October, 1949 91.4 LSA 140.2 128.8 414.2 


Woollen Yarn Industry 
October, 1948 a ge MESS hes! isla ipa BEY ba 214.4 
September, 1949 13 ho? 158.7 92.8 212.0 338.6 
October, 1949 Mishap 4 156.5 95.0 210.8 313.0 
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Table 2, = Index of All Firms Reporting, by Industries - Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of ind | 
- oo Shipments Total pee Goods in Finished 


Materials Process Products — 


TEXTILES AND TEXTILE 


PRODUCTS (Cont'd. ) 


Miscellaneous Woollen Goods Industry 


October, 1948 125.4 1225 138.0 132.5 156.2 
September, 1949 (Revised) 96.9 12152. @i0ees ose 207.9 
October, 1949 100.9 118,6 LOG, 2 LO9.L 200.2 
Hosiery and Knitted Goods Industry 
October, 1948 146.4 1314 114.6 110.9 150.0 
September, 1949 Lh REIN 93.8 135.9 216.9 
October, LOLS 15620 130.9 90.5 128.5 204.9 
Dyeing and Finishing of Textiles 
Industry 
October, 194.8 oe 9563 (Ee 84.6 183.5 
September, 1949 [io 85.6 U40.5 2230 1201.5 
October, 1949 else 80.9 135k 19,6 mR he. 
Corsets and Foundation Garments 
Industry 
‘ October, 1948 85 ok L204 D2 con 106.8 166.3 
September, 1949 (Revised) WEES, We 2a9>. V1kGeh O5m4 PPB 
October, 1949 Sie. LAO. 2 Lipo neo 96.9 237.6 
Cordage, Rope and Twine Industry 
October, 1948 82.1 es 248.8 94.7 139.6 
September, 1949 206.8 2130 NGfae is 10335 96.7 
October, LOL LoSss Bae 165.4 LES te 96.6 
Cotton and Jute -ags Industry 
October, 1948 85.6 114.5 108.1 see 212.2 
September, 1949 (eieis 90.5 85 4 Bil eeh 16185 


October, LOLI 87.2 8h 3 78.8 fae ah Loe 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Imiustry,nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


ore Value of Inventory 
Oo ; j 
Industry and Month Shipments Total Raw Goods in Finished 


Materials Process Products 


TEXTILES AND TEXTILE 
PRODUCTS (Cont'd, ) 


Miscellaneous Textiles Indust. 


October, 1948 135.8 132.7 Tee 122.3 123.3 
September, 1949 160.6 127 113.0 150.2 133.2 
October, 1949 14h. 5 129.1 14 .6 152.5 135.9 


Other Textiles Industries 

(Includes the following Industries: 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens 
Fabric; Clothing, Men's Factory3 
Clothing, Women's Factory; Oiled 
and Waterproofed Clothing; Hats 

and Caps; Awnings, Tents and 

Sails; Narrow Fabrics) 


October, 1948 1270 die 11358 11.935 105.7 
September, 1949 (Revised) 144.6 134.0 116.9 150.4 186.7 
October, 1949 131.8 133.9 117.9 151.8 180.7 


WOOD AND PAPER PRODUCTS 


Planing Mills, Sash and Door Factories 


October, 1948 159.7 131.8 1élaD 128.7 Pas lee) 
September, 1949 176.9 140.5 138.6 111.0 184.0 
Ocvober, ) L949 169.3 gad iad bea 13650 LESS hes! 


Furniture, Upholstering, Cabinet 


Making Industry 
October, 1948 127.4 2a.0 TW EASES 12h .6 W921 


September, 1949 (Revised) 137.1 143 3 115.3 1657 229.6 
Oct ober, 1949 136.2 142.6 LLOnO te NS) 228.6 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd, 


((NOTE: The Indexes given below do not represent Total for the Industry, nor speci- 
fic Commodities, but relate only to the value of total inventories and ship- 
ments of firms reporting in each Industry) 


(1947 Average = 100) 


Value of Inventory 


Value 
Industry and Month of eee Rew Goods in Finished 
Shipments Materials Process Products 
IRON AND ITS PRODUCTS 
Primary Iron and Steel Industry 
(includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and Steel 
Products; and Ferro-Alloys) 
October, 1948 146.0 55.24 Le oe 126.8 120.2 
September, 1949 (Revised) TL S5.1e mebyese 180.2 L330 16722 
October, 1949 TSS 8 170s 178.4 165.5 148.4 
Iron Castings and Forgings Industry 
October, 1948 | 155 oe 140.8 166.6 eect Lakes 
September, 1949 (Revised) Lee Bp loey0 176.5 122.9 pe 
October, 1949 eRe ie eps) 164.3 Messe dipkoe 
Boilers, Tanks and Plate Work 
Industry 
October, 1948 ino pilll 99 4 10225 85.7 126.1 
September, 1949 166.3, d06.8 LIGA G (Past 205.1 
October, 1949 179.6 106.4 113.3 7500 19133 
Agricultural Implements Industry 
October, 194.8 LESs Ome ie 105.5 100.2 13030 
September, 1949 (Revised) 132) eeRLOsee 80.5 96.7 140.8 
October, L949 134.6 104.4 79.8 96.8 ee 
Office, Household and Industrial 
Machinery Industrv 
October, 194.8 W6.2 128.1 Leb 134.0 120.4 
September, 1949 (Revised ) TPP Ree) absctzys) 133.57 125.3 159.1 


October, 1949 AAMC ee Shy d Lion gee 180.8 
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URING INDUSTRIES ,OCTOBER ,1 


Table 2. - Index of All Firms Reporting, by Industries, Cont'd, 
(NOTE: The Indexes given below do not represent Total for the Industry, na@ speci- 
fix Commodities, but relate only to the value of total inventories and ship- 


ments of firms reporting in each Industry) 


Industry and Month 


TRON AND ITS PRODUCTS (Cont'd. ) 


Automobile Industry 
October, 194.8 
September, 1949 (Revised) 
October, LOL 


Automobile Supplies Industry 
October, 19,8 


September, 1949 
October, 1949 


Shipbuilding and Repairs Industry 
October, 1948 


September, 1949 (Revised) 
October, 1949 


Aircraft and Aircraft Parts Industry 


October, 1948 
September, 1949 (Revised) 
October, 1949 


Railway Rolling Stock and Eouipment 
October, 1948 


September, 1949 (Revised) 
October, 1B) 


Value 
of 


Shipments 


1a] 
155.4 
TALS 


83.6 
dahil ok 
Lhe. S 


20(s2 
68.1 
128.9 


38.4 
372.6 
Blefelk 


2193.9 
2e0.5 
29961 


(1947 Average = 100) 


Total 


Lee / 
Lee 
T2250 


104.9 
OS 
Ved ig 


Lo led 
Look 
43.0 


Value .of Inventory 


Raw 


beepers) 
107.4 
106.8 


UO. a 
te 6 
ee 


Le. 7 
80.3 
80.4 


129.6 
106.9 
106.4 


140.3 
bh 6 
143.5 


Goodsin Finished 
Materials Process Products 


(NOTE: 
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Table 2. = Index of Al] Firms Reporting, by Industries - Cont'd. 
The Indexes given below do not represent Total for the Industry,nor specific 


Commodities, but relate only to the value of total inventories and shipments 


of firms reporting in each Industry. 


(1947 Average = 100) 


Value 
of 
Industry and Month ey etents 
IRON AND ITS PRODUCTS (Concl'd. ) 
Wire and Wire Goods Industry 
October, 1948 134.5 
September, 1949 (Revised) WES) Eb) 
October, 1949 Leksg 
Sheet Metal Products Industry 
October, 1948 eS ae 
September, 1949 191.4 
October, 1949 Je Bat 


October, 
September, 1949 (Revised) 
October, 1949 


Bridge Building and Structural 


Stee] Industry 
October, 1948 


September, 1949 
October, L949 


Iron and Steel Products 
Miscel laneous 


(Includes the following Indus- 
tries: Bicycles; Heating and 
Cooking Apparatus; and Iron 

and Steel Products Miscellaneous) 


October, 1948 


September, 1949 (Revised) 
October, 1949 


124.3 
1505 
Lee 


220.7 
128.1 
126.8 


133.8 
L523 


154.5 


Total 


12h,.7 
13320 
13 de i 


102.4 
122.9 
116.9 


118.4 
139.5 
139.2 


t15 63 
139.8 
13951 


130.4 
146.8 
149.2 


Value of Inventory 


Goods in 
Process 


Raw 


Materials 


l22.h 
L22e0 
Lissk 


LOGS] 
130.0 
125.5 


L199 
126.3 
12h. 7 


120.4 
176.9 
17h .2 


113 .0 
135.8 
137 oh 


126.0 
82.3 
93.0 


LOSS 
lh2.2 
134.6 


a we 


130.5 
129.6 


114.0 
130.1 
129.9 


122.0 
155.0 
157.0 


Finished 
Products 


167.3 
156.7 
161.1 
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Table 2. - Index of All Firms Reporting, by Industries, Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry,nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value of Inventory 


Value i a A RD A NR el act ae tm ta 
Industry and Month of Total Raw Goods in Finished 
Shipments saan Materials Process Products 
MANUFACTURES OF NON-FERROUS METALS 
Brass_and Copper Products Industry 
October, 1948 1d 120.5 L27.9 P12 ci ras 
September, 1949 10156 99.5 Gh, ody LOS.7 109.8 
October, 1949 1052 94.6 86.8 NO Sil Lia 
Jewellery and Silverware Industry 
October, 1948 aS, 99 4 sve mad} 126.0 Lea te 
September, 1949 (Revised) 10.0 104.8 64.1 E2670 isan 
October, 1949 139.9 Les 62.9 eae 130.35 
Electrical Apparatus and Supplies 
Industry 
October, 1948 es ee LOUIE ¥OO,6 Je ley a5 
september, 1949 (Revised) Th es 108.6 93.6 iS et ES ee 
October, 1949 ieee 106.3 90.8 Sileal Ne) 
Non-Ferrous Metal Smelting and 
Refining Incustry 
October, L948 . eae s! IBAA, 144.9 TES eh Lia 
September, 1949 (Revised) 129.3 Noy heal 165.4 Ue eae 186.6 
October, ToL 130.9 5 a65 Bl sis ea UP 190.6 
Others 
(Includes the following industries: 
Aluminum Products; and white Metal 
Alloys) 
October, 1948 130.6 eek Pah. 9 Riess: 89,7 
September, 1949 Lie 108.4 132.0 106.4 89.4 


Uct oper, 199 TOS ab 105 ok ela? W236 86.8 


Table 2. - Index of All Firms Reporting, by Industries - Cont 'd. 
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(NOTE: The Indexes given below do not represent Total for the Industry, na@ specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value 
Industry and Month of 
Shipments 
NON-METALLIC MINERAL PRODUCTS 
Asbestos Products 
October, 1948 180.7 
September ,1949 L2966 
October, 1949 119.0 


Artificial Abrasives and Abrasive 
Products. industry 


Octorer, 1948 129.4 
Septemver 1949 | 106.0 
October, 1949 (Ded 


Other Non-Metallic Mineral Products 
Industries 

(Includes the following industries; 
Coke and its By-Products; lJilumina- 
ting and Fuel Gas; Clay Products from 
Imported Clays; Plate, Cut and Orna- 
mental Glass; Pressed and Blown 
Glass; and Miscellaneous Non-Metallic 
Mineral Products) 


October, 1948 139.0 
September,1949 (Revised) 126.4 
October, 1949 138.0 


CHEMICALS AND ALLIED PRODUCTS 


Acids, Alkalies and Salts Industry 
October, 1948 Bay Ae) 
September,1949 d2ee 
October,’ 1949 108 35 


Total 


158.6 
Li ee 
VLOaL 


119.8 
120.8 
122.6 


184.9 
160.9 
143.7 


£2624 
12649 
eS as 


Value of Inventory 


Raw 


Materials 


Loe 
108.5 
TOV. 


1 eh 
1A al | 
129. 9 


185.4 
Lae 
Sino 


136.9 
109.9 
114.4 


Goods in 
Process 


73 olf 
164.6 
166.9 


119.6 
92.6 
Glee 


Rate 
58.0 
Peal 


93 ok 
Liss a 
12031 


Finished 
Products 


1b Shee) 
Tie 
nya 


96.9 
110,6 
113.6 


172.0 
251709 
230.5 


109.3 
166.4 


170.7 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry,nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry ) 


(1947 Average = 100) 


Value of Inventory 


Value ellen amt wae ne Sie einai lta nea tee bets actin 
Industry and Month of Total Raw Goods in Finished 
Shipments Materials Process Products 
CHEMICALS AND ALLIED 
PRODUCTS (Concl'd. 
Fertilizers Industry 
October, 19,8 39.3 L36e7 119.6 185.1 101.0 
September, 1949 76.3 P20 een oye 89.2 
October, LOLG Osi ie ai ibe y <6: Le oa WES rs 
Medicinal and fharmaceutical 
Preparations Industry 
. October, 1948 108.7 TOR 99.3 121.5 96.2 
September, 1949 (Revised) 126.4 99.6 Con lem 120.7 Voy] 
October, LoLe ALANS Aa) 98.3 88.5 115.68 104.2 
Paints, Pigments and Varnishes 
Industry 
October, 1948 LOS a 164.0 128.5 158.9 209.3 
September, 1949 (Revised) 118.9 136.1 104.6 128.0 bbs rio 
October, 1949 119.6 142.3 L333 119.9 184.9 
Soaps and Toilet Freparations 
industry 
October, 1948 TES 142, 4 Wigs?) 167.2 13239 
September, 1949 (Revised) 140.5 Tole 89.1 96.5 129.6 
October, 19OL9 tae | al L056 7 89.8 106.9 139.8 
Miscellaneous Chemicals Industries 
(Includes the following Industries: 
Compressed Gases; Adhesives; 
Plastics, Matches; Polishes and 
Dressings; and Miscellaneous 
Chemical Products) 
October, 1948 Lee) Paes 122.1 led ee 125.9 
September, 1949 (Revised) 144.2 163 .3 1691 OPED. 146.6 


October, 1949 Wat 122.4 104.6 227 T 143.5 


Baielo yee 


t 


MONTHLY REPORT ON INVENTORIES AND SHIPMMNTS BY MANUFACTURING INDUSTRIES OCTOBER 1949 
Table 2. = Index of All Firms Reporting, by Industries - Concl'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor speci- 
fic Commodities, but relate: only to the value of total inventories and ship- 
ments of firms reporting in each Industry) 

(1947 Average = 100) 
Value Value of Inventory 
Industry and Month of Total Raw Goods in Finished 
aah : Shipments Ove Materials Process Products 
MISCELLANEOUS INDUSTRIES 

Miscellaneous (includes the Yollow=. 

ing industries: Brooms, Brushes and 

Mops, Mattresses and Springs; Musical 

Instruments and Materials; Fountain 

Pens and Fencils, Automobile Access- 

ories, Fabrics; and Scientific and 

Professional Equipment ) 

October, 1948 £03 23 S[orae Gio 85.6 105.4 

September, 1949 (Revised ) 112.4 91.9 85.1 92.1 109.9 

October, 1949 | O10 92.8 88.6 TO0ay 13236 
(December, 1946 = 100) 

FLOUR AND FEED 

This industry was not included 

in the series during 1947, and 

average 1947 values are, there- 

fore, not available. Indexes 

are based on December, 1946. 

September,1949 (Revised) 200,0 oh SS Loos - 431.9 
October, 1949 201.6 21,8 oly 205.2 - 461.1 
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This report continues the monthly series of indexes 
of the dollar value of manufacturing inventories and shipments, 
and of percentage changes in relationship of inventory to shipments 
in selected industries. The breakdown of material presented is. 
as follows: 


(1) Indexes of the estimated total value of inventory 
held in all industries, and in groupings of industries classified 
according to the economic use made of their products, for the 
period January 1947 to November 1949. The estimated 
totals are based on data collected from samples in industries 
holding approximately 92 p.c. of all manufacturing inventories. 
Indexes are based on the average 1947 values of inventory 
held in each case. November figures are preliminary only. 


(2) Indexes of the value of shipments and inventories, 
broken down into raw materials, goods in process, and finished 
goods, for totals of reporting firms in individual industries. 
The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include 
the index number for the current month, the previous month, 
and the same month a year ago. 


it must be emphasized that all the above tables are 
based on values of inventories and shipments. Apart from the 
fact that knowledge of trends in the values of inventory holdings 
and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it 
is the only method allowing totalling of industries or com- 
parisons of different industries. Changes in value may, 
however, reflect changes in quantity or changes in price, 
or both, and differences in the indexes from month to month 
must be interpreted with this in mind. Factors which must 
be considered in any attempt to separate the two influences 
in value changes are discussed on page 10. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, NOVEMBER, 1949 


Section 1. 


MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 
mee UA 1947 - NOVEMBER 1949 


The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available. 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is availa- 
ble on the accounting methods used by the firms in these industries the value of 
inventories shown for them cannot be expected to correspond exactly to their own 
book value but it does show the general trend of inventories in these industries and 
makes it possible ¢o buiid up an overall picture for the manufacturing field. . 


The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers! 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus- 
tries. Because somé industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In time 
some further grouping of plants within industries should make it possible to 
improve the accuracy of this presentation. 


Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-~durable,.or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, is presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. : 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, NOVEMBER 1949 


Table 1. = Index Numbers for the Estimated Total Value of Inventories 


(1947 Average = 100) 


TOTAL TOTAL TOTAL TOTAL TOTAL , See i Se eeiemr 
MONTH ALL CONSUMERS’ CAPITAL PRODUCERS’ CONSTRUCTION TOTAL FINISHED 
1947 
lo Jane 8602 87 ol 7805 91.0 82.6 8604 86.2 
Zo Febe 87 09 89.0 8102 88.2 8903 89.6 87.0 
30 Mare 8905 90 65 8502 87.5 9103 90,0 88.0 
4 Apre 92.6 94,9 90.4 87.9 9205 92.7 91.4 
5. May 94.68 97 ol 92.8 9003 8608 96.0 96.5 
6. June 98.6 100.2 98.1 94.6 92.7 98.8 10063 
Te July 101.7 101.9 10262 99.0 10302 100.2 103.2 
8. Auge 104.0 102.6 106.6 104.6 10905 100.3..+ -104é2 
9. Septe 106.5 104ol 11201 109.1 143 02 10201 10507 
10. Oct. 108.2 106.2 111.6 113.4 11204 105.0 106.6 
11. Nove 11209 110.5 119.2 116.6 116.0 112.6 112.4 
12. Dec. 116.2 115.5 beeac 117.8 110.2 118.1 115.5 
1948 
13. Jan. 118.7 118.7 124.5 115.3 114.6 123.9 12067 
14. Febo 11964 119.0 123.07 114.0 124.9 122.2 117.6 
15. Mar. 120 07 118.9 13209 elie 130.04 L2kée 11607 
166 Apro 120.4 118.1 132.8 113.4 13204 119.4 116.3 
17. May 122.1 118.8 13502 117.1 13701 120.3 120.3 
18. June 122.9 120.1 127.6 121.8 141.4 121.4 122.5 
19. July 124.4 121.0 125.6 1263 148.0 122.2 125.0 
200 Auge 126.5 12044 136.6 132.6 153.6 121.0 124.2 
21. Sept. 126.7 120.2 132.8 134.6 15704 122.4 124.1 
22. Oct. 12761 121.6 130.8 138.6 146.6 127.8 127.5 
236 Nove 128.0 123.5 136.9 141.3 T26 oT 131.6 12901 
24. Deco 130.0 126.8 119.2 141.7 155.03 13502 131.3 
1949 
25. Jane 131.2 12724 12724 142.3 15lol 13509 134.1 
266 Febe 134.2 130.3 128.8 137.6 17207 13661 136.3 
27. Maro 133.3 130.3 120.8 136.6 173.0 13401 135.8 
28. Apre 130.1 129.6 111.9 137.0 152.0 133.0 134.5 
29. May 130.8 129.2 112.9 138.8 159.9 13168 135.9 
30. June 131.4 12802 109.5 143.6 17202 129.2 133.0 
31. July WS201 12801 108.2 14605 17903 130.0 13402 
B20 Auge 130.2 125.3 10401 14101 195 02 12602 131.6 
33. Septe 12705 123.3 102.6 144.5 17206 12602 132.0 
34. Octo (Revo}12602 12462 9904 13902 163.9 © 127.8 132.8 


35. Novo (Prel.)125.3 Lobe? 10061 134.8 145.6 132.8 133.08 
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held in all Manufacturing Industries, January 1947 = November 1949 


on the estimated current value of physicel stocks) 


(1947 Average = 100) 


DURABLE CONSUMERS’ GOODS 


Tania TAL Pulp and Food” 

Food and Drugs Petroleum other SEMI=FINISHED Paper and Other 

r Test elag _ GOODS Mills Flour 

8404 8502 9407 97.4 9401 Q1o4 le 
83 o5 86 62 9607 100.7 90.9  O2atee 2e 
84.5 88.0 9566 10002 86.0 924411 Se 
acer, 93 90 96 o4 100.7 8607 %4ol 4e 
93.09 97.5 94.07 97 2 89.4 94.9% 5 
9806 102.5 94.7 97 04 8708 9505 6e 
1030.7 100.0 1091 104.9 104.0 92.2 94.2 8806 9209 Te 
111.4 9162 107.5 109.7 104.6 8909 9101 91.6 88.9 86 
114.0 © 93.3 103.3 C97 104.2 9205 92.0 100el 9302 
11506 9405 9903 104 10301] 100.6 99.3 109.0 103.1 10. 
12607 96.0 9303 11607 106.2 11301 11001 12902 116.3 ile 
12508 107.9 94.9 115.6 105.5 12501 119.3 146.8 13305 126 
129.4 119.2 100.8 115.2 108.0 13207 128.9 14267 143.det13s< 
114.3 130.1 10069 i105 10706 134.8 13302 136.9 144.0 14. 
ROgys “UGIA «= sC10TS7) =—-11456".9 2100S" 133.8 135.5 12408 1406 15. 
10768 128.2 103.5 122.9 1108 12709 13203 10808 133.4 16. 
1168.0 12603 10505 13106 11407 120.4 125.8 9604 126.3 LT. 
1210.4 125.9 106.9 1285 115.3 118.3 124.0 89.2 126.5 18. 
eae? 8321.7 8 8©6910702 «M4 12850 114.6 120.2 84.4 123.6 196 
beoe7 «1637 «= s(soBS1 «= S267 S127s9 11205 11604 9703 116.1 20. 
12601 111.6 102.7 158.0 119.5 11709 117.5 LE9/8. L2Sees2ie 
130066 115.6 101.6 16lel 12003 128.6 125 06 140.0 13506 22. 
127.9 120.2 100.8 169.7 12305 128.5 15187 16402 138.5 236 
ey7 “Asie7 i05/2 170/20 ‘12824 146.5 140 06 168.5 15504 246 
118.6 143.5 107.6 16503 1391 Vayeae ds, 14007 160.0 15707 25¢ 
11507 15565 1087 1587 14304 14907 140.8 17308 159.7 266 
11209 158.5 11002 156.9 143ol 142.9 139.5 14204 153.6 27.6 
11303 152.6 109.7 162.1 140.0 142.6 137 02 150.4 153.2 286 
123.9 150.65 107.2 16502 13603 13309 127.9 155.9 136.8 29. 
119.9 142.7 10509 1680 126.3 131.9 12708 147.8 13302 30. 
12203 138.9 10609 179.8 125.6 131.8 12297 1720.5 131.0 3le 
121-6 130.1 103.9 187.0 122.1 12405 116 00 156.5 12769 320 
12701 12501 99.6 189.5 1181 12304 110.7 181.0 129.8 336 
124.8 1271 9803 19607 12004 13302 118.4 182.1 144.2 34. 


12203 130 06 97.8 204.0 120.9 143.8 125.6 202.6 157.8 d55e 
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REPORT ON INVENTORISS AND SHIPMENTS BY MANUFACTURING INDUSTRIES, NOVEMBER 1949 


Table 1. = Index Numbers for the Estimated Total Value of Inventories held 


(Estimates based on a sample of reporting firms and 


(1947 Average = 100) 


i MI DURABLE CONSUMERS ' GOODS 
TOTAL Leather — Leather 
MONTH TOTAL FINISHED Rubber Clothing Foote Other SEMI-FIN* Tex= Tanner= 
id. | Wa 1 GODS ee, wear ISHED GuUDS tiles ies 
ro07 bint te RO stisheteernimad anche Lat Cait Hen Lt 
deo Jano 842 84.0 7809 84.1 9205 85.6 8406 85.7 79.0 
Zo Febo 87.5 87.9 86.8 8702 9304 88.9 86.8 88.1 80.4 
30 Maro 91.3 91.5 9903 87.6 100.6 92085 90.9 9202 83.9 
4. Apro 9566 97 63 106.7 94.0 LO2 o& 96 00 9204 9302 88ol 
So May 938.8 99.8 109.0 96.8 103.4 98.2 97.0 98.5 8906 
6. June 102.6 102.35 107.0 101.7 105.5 100.8 10202 104.3 9107 
7. July 105.3 106.4 104.6 107.2 111.3 102.9 103.2 104.9 94.6 
Bo Auge 104.6 10601 102.4 107.7 411.4 101.6 101.3 102.8 93.7 
9o Septe 105-2 106.7 100.0 107 07 118.4 104.8 102.3 104.7 89.9 
10. Cste 107 64 108.2 98.8 108.5 126.5 109.5 10507 | 105.6 LOG ol 
lie Nove 108.7 106 06 lO0O0o7 °° 104.5 127.9 lIled 112.8 108.5 13501 
12. Deco 115.4 Ll2e7*: 106.5 113.0 129.7 111.6 120.7 lll.l 158.2 
1948 
13> Jan. 1138 . 107.6! 116.5 1102.6 118.7 11006 126.1 114.2 184.5 
lao Febo 11562 110.8 125.7 104.8 117.3 113.1 123.8 110.5 189.6 
15, Mare 117.3 11203 131.3 105.9 110.8 114.9 127 02 116.5 179.6 
160 Apro 116.3 113.1 136 04 106.0 107.7 115.7 122.5 115.0 159.8 
17. May 117.8 1L506l 13909 198.3 LOGoL AGL 123.2 119.7 - 139.9 
18. June 120.4 119.9 140.4 11205 108.4 116.9 122.9 121.7 128.5 
19. July 12200 120.6 139.4 116.7 108.7 119.2 126.0 12504 138.6 
20. Augo 120.02 118.6 133.9 115.2 110.2 117.6 123.1 118.9 144.1 
21. Septe 118.6 115.0 128.6 110.9 108.9 117.9 12507 120.1 153.0 
220 Octo 115.0 109.9 L21.2 105.0 107-9 116.7 125.0 119.0 154.3 
230 Nove 115.5 109.3 119.4 10402 109.6 117.6 125.7 . 120.2 1535.1 
24. Deco 120.1 115.7 125.4 110.6 ' 119.7 121.7 127.00 122.0 161.6 
1949 
25. Jano 1235.0 120.5 131.4% LISol 123.5 128.3 127.9 125.9 148.8 
"266 Febe 12763 125.8 136.4 121.3 12507 13263 13001 12769 140.5 
27e Mare 13061 126.8 139.7 12202 119.6 133.6 136.3 135.04 141.0 
28. Apr. 128.1 124.8 138.2 120.8 113.5 13099 134.5 134.4 134.9 
290 May 12962 12561 13703 122.7 108.4 128.9 136.9 136.9 137.2 
50. June 131.9 128.63 131.1 130.2 112.6 125.65 138.7 139.5 134.7 
310 July 131.6 128.4 128.0 131.5 113.6 123.6 137.9 139.3 130 06 
S20 Auge 128.7 125.9 122.4 129.8 110.2 120.6 134.0 135.5 126.4 
330 Septe 121535 116.7 114.4 117.2 108.0 117.5 150.3 131.7 123.3 
34. Oct. (Reve)12203 117.8 109.0 121.0 108.4 115.1. 130.9 132.9 121.1 


35 Nove (Prel) 119.0 114.35 111.7 1135.02 116.09 1174 127.9 L27.2 152.0 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, NOVEMBER 1949 


in all Menufacturing Industries, January 1947 ~ November 1949 (cont'd) 


on the estimated current valug of physical stocks) 


(1947 Average = 100) 


Siiaag aiees a | 577] AES 
TOTAL FINISHED and Electrical Fur- Hard- ono, seyt-rInISHED _4¥*° 
GOODS Bicycles Apparatus niture ware Goons supplies 

8608 860] 88.6 83.5 8607 8702 88.5 93 06 93 06 le 

8901 88.8 88.1 8702 91.2 8907 90.9 93.G 93.0 rf 

9069 9005 87.4 90 o4 9007 9100 940k jj 9406 94.6 Se 

9501 95 ol 90.8.0, “G4 84 97 08 9505 OOodk 95.9 9509 4o 

9707 $7.6 94.8 9607 102.0 97.0 100.9 98.5 98.5 5e 
101.0 10102 99.9 10008 106.0 98.0 102.5 99.2 9902 Bo 
102.0 102.9 99.9 10509 10602 CZ 102.4 965.03 95.3 Te. 
106.1 10604 108.1 106.5 10407 104.7 10507 10307 10307 Bo 
107.8 108.1 111.0 109.0 102.8 106.3 106.2 ° 105.3 10503 9. 
107.0 107.0 110.7 107.9 101.8 106.6 103.6 107.0 107.0 10. 
107.4 107.3 108.2144 20955 102.6 109.9 102.8 10803 10863 = lle 
10807 109.0 112.5 110.4 106.5 111.3 102.0 105.8 105.8: a2. 
111.6 111.5 122.3 112.9 107.2 111.9 100.2 112.3 1122505 35, 
1156 115.8 128.4 114.4 109.8 114.7 108.l 113.5 113.5 14. 
11406 114.9 1263 11204 110.7 113.7 110.5 112.3 112.3 15. 
11668 117.3 125.9 11809 122.9 114.5 109.9 107.9 10709 166 
116.2 11704 124.0 118.6 116.0 114.4 109.2 104.1] 1C4.1 17. 
116.6 118.2 121.4 LZA04 11703-11406 ©=10902 101.0 101.0 186 
11601 117.8 11707 1212 126.8 114.6 Ullod 99.6 99.5 19. 
11705 118.8 12201 120.2 11802 11609 2133: 10307 103.7 2. 
1l6e4 | 117.7 12303 116.8 -1l€oS 119.9 112.9 10306 10306 21. 
113.9 114.8 119.5 114.4 113.6 118.4 20902 10409 104.9 22. 
113.9 114.4 11109 11107 11309 118.1 206.4 10903 10903 23.6 
11661 11504 10107 124.0 1190.4 122.5 105.6 112.6 112.6 24. 
115.5 115.0% 112.9 116.0 1230.4 124.7 10809 11909 119.9 2655 
11809 + 118.6 123.05 216.3 129.257 6 126.2. 211.2 122.0 1220 26 
120.8 120.3 128.1 116.0 13007 2906 11102 126.0 126.0; 26 
122.6 122.3 128.5 115.8 13308 130.5 120.5 12507 12507 286 
12204 122.5 12602 116.3 124.4 13303 12102 121.6 121066 29 
12102 121.9 123.2 11602 13505 13003 122.5 11402 114.2 30. 
11807 11907 11502 11402 18309 13002 125.0 108.2 108.2 3le 
118.8 119.5 12203 110.8 1S3chu 5160s, 32567 112.2 432.2 See 
118.8 118.9 122.8 10896 131.7 139.5 121.8 110.5 110.5 33. 
17.2 127.8 422.0 10603 13001 140.9 12202 111.0 11%.0 © 34.7 


115.3 115.3 121.3 10305 13200 139.9 115.4 115.0 115.0 550 


a 8 a 
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MONTH er as eg ce ilk = Airs 
TOTAL Total building Rolling craft Total Machinery 
Stock 
lo Jamo 78.05 6903 5908 85 60 8207 88.3 8809 
@o Febo 81.2 7206 6504 8105 86.9 9002 89o7 
30 Maro 8802 77 oO TQ o7 8463 89.8 94.0 9208 
40 ApYre 9004 81.7 7607 88.9 30.0 9907 9507 
Se May 9208 8701 830 9109 9503 99.0 98.8. 
6. June ~98al 95.63 90.6 97 08 10907 101.0 99.9 
7o July 10202 10205 9508 111.6 114.0 102.0 10201 
8. Augo 106.6 111.0 108.8 116.8 110.4 101.9 105.2 
9. Septe li2zol 12003 122.0 119.8 114.3 103.5 10703. 
10. Octo LL1L.6 117.9 133.0 910 101.1 104.9 108.02 
lice Novo 119.2 130.5 144.1 113.7 10401 1C7.0 10505 
120 Deco 12201 135.0 15066 117.9 L012 108.3 10602 
1948 
1S. Jane 124.5 138.0 158.4 114.0 96.7 110.0 LO9el 
14. Febo 12307 ISl od 146.0 114.6 99.0 11507 114.02 
15. Maro 13209 14602 164.4 121.5 114.0 118.7 118.6 
16. Apre 15208 14603 17206 11763 90.0 118.38 116.2 
17. May 13502 15206 177.6 126k O7 o& 116.6 116.7 
18. June 127 06 138.0 14903 1350L 99.4 116.4 119.7 
19, July 12506 15503 143.0 142.8 94.6 115.2 12209 
20. Auge 136 06 155.0 167.0 165.4 95.3? £13 ye 12709 
2le Septo 132.8 14504 155.7 150.5 9801 119.3 128.7 
220 Octe 1350. 8 141.6 15loL 446.7 97 03: 119.38 128.1 
230 Nove 136.9 151.0 15903 163.9 99.3 122.0 128.8 
24. DeGe 119.2 115.3 10007 162.9 98.7 123.03 130.0 
1949 

25. Jano L127 04 1235.9 117.1 152.9 106.0 131.1 133el 
26. Febo 128.8 1241 11767 15906 94.5 133.8 138.3 
270 Mare 120.8 110.2 91.8 168.1 9226 4s2o1 127.6 
28. Apre 111.9 95 05 630l 176.6 9601 12904 135.0 
290 May 112.9 96.8 61206 185.4 965 130.0 13807 
30. June 109.0 9508 6102 186.0 88.06 124.0 133 04 
31. duly 108.2 94.5 56.4 189.9 94.9 12209 136.9 
See AUZs L041 87.0 46.0 186.4 9208 122.5 13703 
35. Septo 102.6 84.4 45.0 178.4 90.2 Laces 13707 
340 Octo (Rev) 99.4 7$01 4300 163.8 88o1 121.0 135.0 


S50 Nove (Prel) 100.1 7608 4304 4155.0 8502 124.9 133.8 


meats 
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in all Manufacturing Industries, January 1947 = November, 1949 (Concl'd.) 


on the estimated current value on physical stocks) 


(1947 Average = 100) 


PRODUCERS* MATERIALS 
CRS ee Nee ae 
Agricultural Iron Non- Coke Acids 
Implements Uther Total and Ferrous and Aikealies Other 

8905 84.5 9120 8906 9307 86.4 9206 91-6 le 

91.7 89.0 8802 88.3 91.5 68.3 90.6 89.7 20 

97.0 92.1 87.5 90.0 92.7 512 90.5 87.5 de 
109.7 91.9 87.9 92.4 92.0 51.4 89.7 86.2 a 
100.4 96.2 9003 9504 92.4 6701 96.2 8566 De 
102.5 102.3 94.6 9969 96.6 78.8 100.7 89.3 6.0 
101.0 103.7 99.0 103.7 101.8 79.5 101.4 95.7 To 
93.5 108.7 104.8 106.8 105.7 108.7 | 10661 0 9907 Bo 
951 107.8 10901 106.8 108.0 130-9 106.3 108.3 Go 
97 04 109.4 113 04 106.7 108.8 155 ol 105.3 118.0 10° 
108.7 109.4 116.6 1.08.7 108.5 17303 11061 122.9 Lis 
113.5 105.1 117.8 112.8 108.4 150.2 110.7 12704 12. 
114.8 102.2 115.3 113.7 106.6 119.6 110.3 126.€ 13.6 
123.9 102.3 1.14.0 114.9 107.5 93 02 109.8 125.7 " 14. 
12365 107.1 112.7 114.9 108.8 67.8 106.5 126.1 15. 
124.01 104.7 113.6 119.3 1itel 51.4 110.3 124.5 16. 
12263 102.2 117.1 124.0 112.04 70 4 111-6 124.9 LT 
115.3 105.35 121.8 127 8 11807 8802 116.3 125.5 18. 
106.7 103 03 12665 129.9 126.9 98.2 115.9 129.5 196 
110.9 102.0 - 13206 41,3206 150.0 136.4 l18.1 137.4 206 
109.4 103.6 134.6 127.8 13402 17309 124.2 158.2 2le 
111.9 L0Oel 138.6 130.0 13702 192.4 128.4 14201 2260 
116-9 105.4 141.3 130.4 138.6 207 oO 150.9 147.0 250 
118.8 10506 141.7 133.5 141.5 A761 13061 143.9 246 
137 07 106.6 14265 L404 142.8 143.0 131.3 147.7 290 
134.6 112.8 137-6 141.4 136.6 11501 12601 14202 26 6 
129.1 116.4 13626 142.0 138.5 94.5 119.9 141.0 ale 
126.4 112.7 137.0 147.6 134.03 108.3 118.3 13504 285 
120.9 115.5 138.8 153.0 161.0 146 06 122.2 128.0 290 
110.4 117.7 143.06 159.2 132.1 RIOT 129.5 129.5 0. 
103.4 111.5 146.4 16209 133.0 17405 134.6 135207 Slo 
102.0 109.9 141.1 156.6 131.4 14403 128-6 132.0 S20 
103.3 101.0 144.5 150.4 131.6 17709 126.9 144.8 530 
10404 102.7 139.2 148.5 129.4 156.3 131.0 134.6 346 


119.8 100.1 134.8 140.0 124.7 156.4 133.8 134.2 550 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, NOVEMBER 1949 


Section 2 


MONTHLY INDEXES OF IN VENTORIES AND SHIPMENTS 
OF * REPORTING FIRMS, B ey INDUSTRIES 


Data available from the sample monthly survey of shipments and inventories 
of manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been 
converted into index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids 
the possibility that dollar value totals for firms might be mistaken for dollar 
value totals for industries. However, when considering the series presented 
hereinafter, in Table 2, it must be borne in mind that the divisions are industry 
divisions, and not commodities, i.e., the Wool Cloth Industry does not represent 
the shipments and inventories of Wool Cloth only, but all commodities involved 
in the activities of firms whose major preduct is Wool Cloth. 


Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inventories held, not on actual 
physical quantities, Even apart from the fact that dollar values are required by 
economists interested in investment in inventory, it is obvious that the value ap- . 
proach is the only practical one, considering the wide range of commodities held 
by manufacturers in all stages from raw materials to finished products ready for 
sale. However, the value of commodities in stock is the result not only of raw 
material costs, but also of the cost of making them. Thus, if prices or labour 
costs rise the value of the goods held increases, even though the quantity may 
remain the same. Therefore, changes shown from month to month by the index 
numbers represent not only quantity changes but also the changes in the value 
of each item included. The only indication of the extent to which values of items 
have changed is the trend shown by the index of prices published in the ''Canadian 
Statistical Review". 


The Bureau is at present attempting to devise a means of deflating the in- 
ventory series in order that quantity changes may be reflected more accurately. 
For those interested in this problem, some of the factors which must be taken 
into consideration may be noted. While each industry has its own average turn- 
over rate which can be estimated roughly, it is difficult to estimate a rate which 
can accurately be applied to raw materials, goods in process and finished goods. 
Moreover, all firms within a given industry do not value inventories on the same 
basis, the most common methods being lower of cost or market and standard 
cost. These considerations make it difficult to determine the length of time 
necessary before a change in wholesale prices will be reflected in inventory 
values. Added to this is the fact that the wholesale price index and the index of 
inventory values are compiled differently. The wholesale price index is com- 
puted from selling prices, and weighted according to quantities sold; while, as 
noted above, most firms report inventories at some variation of cost and the 
index is automatically weighted according to quantities held. 
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Table 2. = Index of All Firms Reporting, by Industries 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of Raw Goods in. Finished 


Shipments Total Materials Process Products 


VEGETABLE PRODUCTS 
Bisqmits, Confectionery, Cocoa 


and Chocolate Industry 
November, 1948 mea 286 129.8 Lez Wey, 180.9 


October, 1949 (Revised) Teer 136.5 110.6 167.5 235.1 

November, 1949 Eo2 ee 125.6 100.1 153.2 PPA 
Miscel laneous Foods Industry 

November, 1948 12226 89.1 92.5 108.6 79.9 

October, 1949 (Revised) 133.0 85.3 96.4 117.8 57.8 

November, 1949 Wh .5 82.0 91.9 wily E 56 


Rubber Goods Industry 


November, 1948 b1S96 119.4 88.1 nie he 147.2 
October, 1949 Ligse 109.0 68 25 939 145.5 
November, 1949 99.3 111.7 Tlod 97.2 147.9 
TEXTILES AND TEXTILE PRODUCTS 
Cotton Yarn and Cloth Industry 
November, 1948 ie Al 97 ok 87.2 108.0 116.0 
October, 1949 (Revised) 130.3 1136 81.4 Zine 208.8 
November, 1949 13356 Ale 8h..9 ee ord 206 .3 
Woollen Cloth Industry 
November, 1948 121,46 10 ay As) 142.9 141 .3 236.8 
October, 1949 91 oly LE ie LEO ee 128.8 ile ASP 
November, 1949 87.9 143.9 DBy60 120.0 boocn 
Woollen Yarn Industry 
November, 1948 13443 149.5 teeb Mag fat PPL fi 
October, 1949 1352 156.5 95.0 210.8 81340 


November, 1949 140.2 elena 90.3 210.6 283.7 


Ve a ra 
MONTHLY REPORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES .NOVEMBER 
Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 


Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of Raw Goods in Finished 


TEXTILES AND TEXTILE 
PRODUCTS (Cont'd.) 


Miscellaneous Woollen Goods Industry 


November, 1948 Pre 93 117.8 11.2 11, 3 140.1 
October, 1949 (Revised) 103.1 118.0 106.2 109:1) loge 
November, 1949 105.4 110.0 96 ol 110.8 188.7 


Hosiery and Knitted Goods Industry 


November, 1948 149.5 125.0 114.8 136.3 129.6 
October, LOLI eSYey 1 e 130.9 90.5 128.5 204.9 
November, 1949 13363 129.6 1505 126.6 20, 3 


Dyeing and Finishing of Textiles 


Industry 
November, 1948 127.7 94,3 82.3 84.6 684.5 
October, 1949 79.9 80.9 135.1 19; 6netlds7 29 
November, 1949 91.0 81.5 1Sl.8 19.0 1186.4 


Corsets and Foundation Garments 


Industry 
November, 1948 92.8 wale. 125.6 120.2 132.4 
October, 1949 (Revised) 106.0 145.1 145.5 96.9 rE ih 
November, 1949 96.0 149.5 144.5 95.0 eliva 


Cordage, Rope and Twine Industry 


November, 1948 58,3 184.1 FL ee Ob 159.2 

October, 1949 (Revised) 100.2 Ae h L/Osy DS reer 99.0 

November, 1949 46.0 V2 150.0 100.0 109.6 
Cotton and Jute Bags Industry 

November, 1948 82.0 eS h 119.4 97.7 16763 

October, 1949 87.2 84.3 78.8 Abed 157.2 

November, 1949 87.1 79.4 ieee 56.7 142.4 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of Total Raw Goods in Finished 
_ohkpments ove Materials Process ____Products_ 


TEXTILES AND TEXTILE 
PRODUCTS (Cont'd. 


Miscellaneous Textiles Industry 


- November, 1948 Voie ebay 126.2 1 162.4 
October, 1949 144.5 129.1 114.6 MLZ. 135.9 
November, 1949 Ete 129.6 113.4 154 ok 139.2 


Other Textiles Industries 

Includes the following Industries: 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens 
Fabric; Clothing,. Men's Factory; 
‘Clothing, Women's Factory; Oiled 
and Waterproofed Clothing; Hats 
and Caps; Awnings, Tents and 
Sails; Narrow Fabrics) 


November, 1948 12.9 114.6 TLS, 2 alee 106.9 
October, 1949 (Revised )131.5 13367 LUT .9 Volk 180.4 
November, 1949 11.6 12031 105.9 SoU ana 160.7 


WOODS AND PAPER PRODUCTS 


Planing Mills, Sash and Door Factories 


November, 19/8 125.3 aTE2 13 Fak 146.8 151.0 
October, 1949 POG eeeEoOd7 a2 27.1 136.0 153.8 
November, 1949 162.7 123.0 12072 ea) 166.4 


Making PLES 
November, 1948 137.9 121.0 114.2 22863 133.8 
October, 1949 136.2 142.6 116.0 hes yep: 228.6 
November, 1949 138.5 RWC: ved A sO 230.9 


mee) hae 
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor speci- 
fic Commodities, but relate only to the value of total inventories and ship- 
ments of firms reporting in each Industry) 


(1947 Average = 100) 


Value 
of 
_ Shipments Total | 


Value of Inventory 
Raw Goods in Finished 
we Pp 


Industry and Month 


TRON AND ITS PRODUCTS 


Primary iron and Steel Industry 
(includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and Steel 
Products; and Ferro-Alloys) 


November, 1948 LES AST 158.1 177.6 Lace 120.9 

October, 1949 (Revised ) 139.6 169.8 177k 166.5 149.0 

November, 1949 137.8 166.5 LUT eg 255.6 Valen 
Iron Castings and Forgings Industry 

November, 1948 L5iak 140.3 167.0 Vesa, 123.8 

October, 1949 (Revised) 152.5 bo ee | Tones 127.9 141.5 

November, 1949 158.3 159.7 E78 126.4 139.6 


Industry 
November, 1948 164.0 104.0 LOFel 90,0 13079 
October, 1949 1,3%.0 106 4 seo 75.0 19S 
November, 1949 160.4 Ogee 108.0 55 181.8 


Agricultural Implements Industry 


November, 1948 139.9 116.9 106.3 106.3 139.5 
October, 1949 (Revised) 134.6 104.4 79.8 96.8 143.6 
November, 1949 118.8 119.8 82,3 109.3 2787 


Office, Household and Industrial 
Machinery Industry. 


November, 1948 1Lg2s6 128.8 126 4 13409 Tie 
October, 1949 (Revised) 140.57 135 od 131.4 hyd OB 160.3 
November, 1949 137.8 13348 130.6 ibe hd OMS) 161.2 
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Table 2, = Index of All Firms Reporting, by Industries, Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 


Industry and Month of Raw Goods in Finished 
Shipments Total ials Process Products 


TRON AND ITS PRODUCTS (Cont'd. ) 


Automobile Industry 


November, 1948 127 ot bes! Lisno 105 3 116.9 
October, 1949 (Revised) 142.2 121.5 103.8 117.6 130.4 
November, 1949 100.4 120.8 93.4 123.2 125.0 


Automobile Supplies Industry 


November , 1948 =. 114.0 109.3 112.0 92.9 119.1 
October, 1949 (Revised) 146.3 111.0 115.0 90.1 123.1 
November, 1949 116.5 115.0 116.4 104.9 121.5 


Shipbuilding and Repairs . HSS we 
November, 1948 71.9 15933 109.1 168 .3 


October, 1949 (Revised) 124.7 42.9 80.4 32.8 = 
November, 1949 60.4 43 oh 7706 33 39 - 


Aircraft and Aircraft Parts Industry 


November, 1948 39509 oles 129.7 187.5 221 
October, 1949 (Revised) B27 2% 88.1 81.1 95.9 91.8 
November, 1949 288.0 85.2 82.2 Toe 91.8 


Hailway Rolling Stock and Equipment. 
November, 1948 248.9 163.9 Wh 9 240.8 167.5 
October, 1949 (Revised) 25h ok 163 .8 139.3 321 8 123 .7 
November, 1949 237.8 155.0 133.9 262.5 142.0 


Ee poe 
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Table 2. = Index of All Firms Reporting, by Industries = Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry ,nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry. 


(1947 Average = 100) 


Value of Inventory 
Total Raw Goods in Finished 
Shipments _ Materials Process Products 


Value 
fe) 


Industry and Month 


IRON AND ITS PRODUCTS (Concil'd, ) 
Wire and Wire Goods Industry 


November, 1948 130.8 124.6 133 oC ce 138.9 
October, 1949 ea) 1356. LIS hy 93.0 159.6 
November, 1549 I37eu 137 04 113.9 97.1 170.8 


sheet Metal Products Industry 


November , 1948 2G. S LOOs3 LO7s6 100.8 88.7 
October, 1949 (Revised) 13426 127.3 125.6 1ehes 96.3 
November, 1949 : LaLa: OGie0 TORSO 135.1 95.2 


Hardware, Tools and Cutlery Industry 


November, 1948 133.9 118.1 120.1 . 113.2 12.8 
October, 1S49 (Revised) Lege 140.9 124.8 130,61. F1L8Ge7 
November, 1949 126.6 139.9 ae La 180.0 


Bridge Building and Structural 
Steel Industry 


November, 1948 252.6 119.9 113.9 12 = 
October, 1949 126.8 139.1 Lives 129.9 = 
November, 1949 13.520 Laie T/1O.9 1TeOLE = 


Iron and Steel Products 
Miscellaneous 


(Includes the following Indus- 
tries: Bicycles; Heating and 
Cooking Apparatus; and Iron 

and Steel Products Miscellaneous) 


November, 1948 127,55 126.8 LOL 116.4 164.1 
October, 1949 (Revised) 16 ul 149.2 138.0 156.3 160.6 
November, 1949 159.7 135.6 eles ihe hay 150.3 


Sy 
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Table 2, = Index of All Firms Reporting, by Industries, Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and SE eS 
of firms Peror tine in each Industry) 


(1547 Average = 100) 


Value Value of Inventory 
Industry and Month Oe Raw Goods in Finished 


Shipments Total Meterials Frocess Products 


MANUFACTURES OF NON=FERROUS METALS 


Brass and Copper Products Industry 


November, 1948 124.6 125.0 123.5 117.0 146.6 
October, 1949 105.2 Oh 6 86.8 105.4 Veet 
November, 1949 114.3 87.8 80.6 96.07 105.6 


Jewellery and Silverware Industry 


November, 1948 1178 O7 sk 59.5 2087 Lee 
October, 1949 (Revised) 141.6 104.7 65.5 12766 130.3 
November, 1949 138.6 100.8 63.0 122.6 12569 


Electrical Apparatus and Supplies 


Industry 
November, 1948 tie ey, 97.5 107.9 136.2 
October, 1949 (Revised) 133.9 106.2 90.5 97.3 shy ent 


November, 1949 139.9 10375 88.0 95.2 143.1 


Non-Ferrous Meta] Smelting and 
Refining Industry 


November, 1948 151.6 EESkS 146.1 Lier 178.1 

October, 1949 13059 154.5 O36 114.2 190.6 

November, 1949 bse Ay 50-6 Wes 100.6 197.1 
Others 


(Includes the following industries: 
Aluminum Products; and White Metal 


Alloys) 
November, 1948 15261 igen t saris: 146.9 9169 
October, ae) OSL 105.1 124.69 112.6 86.8 


November, 1949 11342 105.6 ee yh, 106.0 91.8 


al: gee 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month of phiaee Raw Goods in Finished 
Shipments ee Materials Process Products 
NON-METALLIC MINERAL FRODUCTS 
Asbestos Products 
November, 1948 105.8 12554 LIGeS eel 12256 
October, 1949 119.0 Li6 a 107.3 166.9 115.1 
November, 1949 97.2 Uae ie OF wl 13625 13658 


Artificial Abrasives and Abrasive 
Products Industry 


November, 1948 120.5 Li7se 133.0 108.0 96.7 
October, 1949 Sasi: TooeG 120 97.9 113.6 
November, 1949 9263 120.6 ge LOLs 1 11156 

Other Non-Metallic Mineral Products 

Industries 

(Includes the following industries; 

Coke and its By-Products; Illumina- 

ting and Fuel -Gass Clay Products from 

Imported Clays; Plate, Cut and Orna- 

mental Glass; Pressed and Blown | 

Glass; and Miscellaneous Non-Metallic 

Mineral Products) 

November, 1948 146.9 ne a: 194.6 220,0 197.3 
October, 1949 136.0 Lae 7 134.5 are 23150 
November, 1949 139.8 143.6 13736 69,2 205.2 

CHEMICALS AND ALLIED PRODUCTS 

Acids, Alkalies and Salts Industry 
November, 1948 118.8 130.9 140.4 1Q,.0 Oats 
October, 1949 (Revised) 110.5 ii.e LA 05 eee 169.5 


November, 1949 23k 13476 116.4 93.0 ihe 


Jae 
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 


(NOTE: The Indexes given below do not represent Total for the Industry,nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry ) 


(1947 Average = 100) 


Value Value of Inventory 
Industry and Month _ of Raw Goods in Finished 
Shipments Total Materials Process Products 
CHEMICALS #ND ALLIED 
PRODUCTS (Conel.'d.)_ 
Fertilizers Industry 
November, 1948 63.8 15755 113 .6 240.5 118.0 
October, LGR Bg 67 Ae 135.0 igs ey 119.8 
November, 1949 98.6 158.7 necks a 212.0 BPS Ras) 
Medicinal and Pharmaceutics! 
Preparations Industry 
November, 1948 98.6 100.8 97.1 122.9 96.1 
October, 1949 (Revised) 116.8 98.3 88 ol, 113.39 104.2 
November, 1949 110.2 97.8 8706 114.3 103.6 


Paints, Pigments and Varnishes 

Industry. 
November, 1948 99.7 OW. 2 132.2 16351 PAW ete 
October, 19149 (Revised) 119.6 143 4 113.7 126.7% Ale 
November, 1949 108.1 152.7 116.9 136.4 2G2ia7 


Soaps and Toiiet Preparations 


industry 
November, 1948 125e9 1h4.8 0a 164 06 147.6 
October, 1949 129.1 105.9 89.8 106.9 139.8 
November, 1949 iad a2 De ral 86.2 bye 140.4 


Miscellaneous Chemicals Industries 


(Includes the following Industries: 
Compressed Gases; Adhesives; 
Plastics, Matches; Polishes and 
Dressings; and Miscellaneous 
Chenical Products) 


November, 1948 146.0 124.4 124.0 BS fe 127-5 
October, 1949 (Revised) 144.2 122.5 104.6 228108 19s 
November, 1949 142.4 225.0 102.8 2,6 5 142.5 


= 20 = 
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Table 2. = Index of All Firms Reporting, by Industries = Concl'd, 


(NOTE: The Indexes given below do not represent Total for the Industry, nor speci- 
fic Commodities, but relate only to the value of total inventories and ship- 
ments of firms reporting in each Industry) 


(1947 Average = 100) 


Value ; Value of Inventory 
Industry and Month of Raw Goods in Finished 


Shipments Tote] Materials Process Products 
MISCELLANEQUS INDUSTRIES 


Miscellaneous (includes the follow- 
ing industries: Brooms, Brushes and 
Mops, Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils, Automobile Access= 
ories, Fabric; and Scientific and 
Professional Equipment ) 


November, 1948 LOS sl 96.3 98.3 80.4 L08.8 
October, 1949 (Revised) HG Se Oe 88.5 Oa 132.6 
November, L9L9 Shwe) Bee 89.0 86 3 i386 


(December, 1946 = 100) 


FLOUR AND FRED 


This industry was not inciuded 
in the series during 1947, and 
average 1947 values are, there- 
fore, not available. Indexes 
are based on December, 1946. 


October, 1949 201.6 248.4 205.2 - h6L ol 
November, 1949 202.1 307.5 275.3 - 466.2 
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